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Introduced: 3/12/80
Referred: Commerce

BY  T H E  HEALTH, E D U C A T I O N  A N D  SOCIAI
N T H E  S E N A T E  S E R V I C E S  C O M M I T T E E  BY R E Q U E S T

S E N A T E  B I L L  NO. 51 8  

IN T H E  L E G I S L A T U R E  O K  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

'or an Act e n t i t l e d :  " A n  Act r e l a t i n g  to the r e g u l a t i o n  of real e s t a t e

b r o k e r s  a n d  s a l e s m e n . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 0 8 . 8 8 . 0 9 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 0 9 1 .  E D U C A T I O N .  T h e  c o m m i s s i o n  s h a l l  e s t a b l i s h  [MAY 

C O N D U C T ]  a n d  a s s i s t  in c o n d u c t i n g  rea l  e s t a t e  c l i n i c s ,  m e e t i n g s ,  

c o u r s e s ,  or i n s t i t u t e s .  T h e  c o m m i s s i o n  s h a l 1 [MAY]

(1) a s s i s t  [ L I B R A R I E S  AND] e d u c a t i o n a l  i n s t i t u t i o n s  in s p o n­

s o r i n g  s t u d i e s  a n d  p r o g r a m s ; and

(2) p u b l i s h  i n f o r m a t i o n a l  m a t e r i a l s  for the p u r p o s e  of r a i s­

ing the s t a n d a r d s  of the real e s t a t e  b u s i n e s s  and the c o m p e t e n c y  of 

l i c e n s e e s .

* Sec. 2. AS 0 8 . 8 8 . 1 7 1 ( a )  is a m e n d e d  to read:

(a) A p e r s o n  is e n t i t l e d  to a real e s t a t e  b r o k e r  l i c e n s e  if h e  ha s 

b e e n  a r e s i d e n t  of t he s t a t e  for 90 d a y s  a n d  if he a p p l i e s  for his 

l i c e n s e  w i t h i n  s i x  m o n t h s  a f t e r  the d a t e  he c o m p l e t e d  the r e a l  e s t a t e  

e x a m i n a t i o n ,  f u r n i s h e s  s a t i s f a c t o r y  p r o o f  that he h a s  s u c c e s s f u l l y  c o m­

p l e t e d  al l  e d u c a t i o n a l  r e q u i r e m e n t s  [ R E C E I P T  OF N O T I C E  T H A T  HE H A S  

P A S S E D  T H E  R E A L  E S T A T E  E X A M I N A T I O N ,  F I L E S  T H E  R E Q U I R E D  BO N D ] ,  an d  is an 

o w n e r  of a real  e s t a t e  b u s i n e s s  or e m p l o y e d  as a r e a l  e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  or a p a r t n e r s h i p ,  if the c o r p o r a t i o n  or p a r t n e r s h i p  d o e s  not 

h a v e  a n  e x i s t i n g  l i c e n s e d  b r o k e r .  U n l e s s  h e  f a il s  to p a y  the b i e n n i a l  

r e n e w a l  f e e  or h i s  l i c e n s e  is s u s p e n d e d  or r e v o k e d  u n d e r  A S  0 8 . 8 8 . 0 7 1 -

(3), a r e a l  e s t a t e  b r o k e r ' s  l i c e n s e  c o n t i n u e s  in e f f e c t  so long as h e  is
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a n  o w n e r  of a real e s t a t e  b u s i n e s s , or h e  is e m p l o y e d  as a real e s t a t e  

b r o k e r  b y  a c o r p o r a t i o n  o r  a p a r t n e r s h i p .  If he s tops b e i n g  an o wn e r  of 

a real e s t a t e  b u s i n e s s ,  or s tops b e i n g  e m p l o y e d  as a real e s t a t e  b r o k e r  

b y  a c o r p o r a t i o n  or p a r t n e r s h i p ,  his l i c e n s e  is s u s p e n d e d  f r o m  the tim e  

h e  s t o p s  u n t i l

(1) he a g a i n  b e c o m e s  an o w n e r  o f  a real e s t a t e  b u s i n e s s  or is 

a g a i n  e m p l o y e d  as a r e a l  e s t a t e  b r o k e r  b y  a c o r p o r a t i o n  or a p a r t n e r­

ship; or

(2) he is e m p l o y e d  by a l i c e n s e d  real e s t a t e  b r o k e r ,  in w h i c h  

c as e  h i s  r e a l  e s t a t e  b r o k e r  license is r e t u r n e d  to the d e p a r t m e n t ,  a n d  

th e  d e p a r t m e n t  issues h i m  an a s s o c i a t e  teal e s t a t e  b r o k e r  license.

* Sec. 3. A S  0 8 . 8 8 . 1 7 1 ( b )  is a m e n d e d  to read:

(b) A p e r s o n  is e n t i t l e d  to an a s s o c i a t e  real e s t a t e  b r o k e r  l i­

ce n s e  if h e  h a s  b e e n  a r e s i d e n t  of the s t a t e  for 90 days a n d  if he 

p a s s e s  t h e  real e s t a t e  e x a m i n a t i o n ,  a p p l i e s  for his l i c e n s e  w i t h i n  s i x 

m o n t h s  a f t e r  the d a t e h e  c o m p l e ted the r eal e s t a te e x a m i n a t i o n ,  fur- 

n l s h e s_ s a t i s f a c t o r y  p r o o f  that he h a s  s u c c e s s f u lly c o m p l e t ed all e d u c a­

t i o n al r e q u i r e m e n t s  [ R E C E I P T  OF N O T I C E  T H A T  HE HAS P A S S E D  T H E  E X A M­

IN A T I O N ,  F I L E S  T H E  R E Q U I R E D  BOND), a n d  is e m p l o y e d  by a l i c e n s e d  real 

e s t a t e  b r o k e r .  U n l e s s  he fails to p a y  th e  b i e n n i a l  r e n e w a l  fee or h i s  

l i c e n s e  is s u s p e n d e d  o r  r e v o k e d  u n d e r  A S  0 8 . 8 8 . 0 7 1 ( 3 ) ,  a n  a s s o c i a t e  r e a  

e s t a t e  b r o k e r ' s  l i c e n s e  c o n t i n u e s  in e f f e c t  so long as he is e m p l o y e d  by 

a l i c e n s e d  real e s t a t e  b r o ke r .  If h e  s t o p s  b e i n g  e m p l o y e d  b y  a l ic e n s e e 

re a l  e s t a t e  brok e r , h i s  license is s u s p e n d e d  f r o m  the time h e  s t o p s 

u n t i l

(1) he a g a i n  is e m p l q y e d  b y  a real e s t a t e  b r o k e r ;  or

(2) h e  b e c o m e s  an o w n e r  o f  a real e s t a t e  b u s i n e s s ,  in w h i c h  

c a s e  h i s  a s s o c i a t e  r e a l  e s t a t e  b r o k e r  l i c e n s e  is r e t u r n e d  to the d e p a r t­

ment, a n d  t h e  d e p a r t m e n t  is s ue s  h i m  a r e a l  e s t a t e  b r o k e r  license.
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(c) A p e r s o n  is e n t i t l e d  to a real estate sa l e s m a n  license if he

has b e e n  a r e s i d e nt  of the s t at e  for 90 days and if he passes the real 

e s t a t e  s a l e s m a n  e x a m i n a t i o n ,  a p p l i es  for his license w it h i n  si x months 

a f t e r  the date he c o m p l e t e d  the real es t a te  exa m i n a t i on ,  fur n i sh e s 

s a t i s f a c t o r y  proof that he has s u cces s f u l ly  c o m p l e t e d  all e d u c a t i o n a l  

r e q u i r e m e n t s  [RECEIPT OF N O T I C E  THA T  HE HAS P A S S E D  T H E EX A M I NATION, 

FILES T H E  R E Q U I R E D  BOND], and is employed by a real estate broker. 

U n l e s s  he fails to pay the b i e n ni a l  renewal fee or his license is s u s­

pe n d e d  or r e v o k e d  u n d e r  AS 08.88.071(3), a real estate s a l e s m a n ' s  li­

cense c o n t i n u e s  in e f f e c t  so long as he is e m p l o y e d  by a l ic ensed real 

e s t a t e  broker, his license is suspended from the time he stops until he 

a g a i n  is e m p l o y e d  by a l i c e n s ed  real estate broker.

*  S e c . 4 . AS 0 8 . 8 8 . 1 7 1 ( c )  i s  amended to read:
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