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Introduced: 3/10/80
Referred: State Affairs and

Finance

BY THE RULES COMMITTEE BY 
REQUEST OF THE LEGISLATIVE

I THE SENATE COUNCIL BY REQUEST

SENATE BILL NO. 517 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

ELEVENTH LEGISLATURE - SECOND SESSION 

A BILL

>r an Act entitled: "An Act relating to the tax credit for energy conser­

vation expenditures! and providing for an effective 

date."

5 IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 43.20.039(a) is repealed and re-enacted to read:

(a) An individual is allowed as a credit against the tax due under 

this chapter an amount, not to exceed the maximum credit in (e) of this 

section, equal to

(1) the amount which the taxpayer is entitled to claim under 

sec. 44C of the Internal Revenue Code (26 U.S.C. 44C) for the tax yearj 

and

(2) the amount of an expenditure made by the taxpayer in the 

tax year for a residential fuel conservation improvement.

* Sec. 2. AS 43.20.039(d) is repealed and re-enacted to read:

(d) In this section, "residential fuel conservation improvement"

means an expenditure made by a taxpayer for his residence for a purpose

designated by the Department of Commerce and Economic Development,

division of energy and power development, by regulation adopted under

AS 44.33.070.

* Sec. 3. AS 43.20.039 is amended by adding a new subsection to read:

(e) A credit claimed by a taxpayer under this section may not 

exceed $2,000. For married taxpayers filing separate returns the 

maximum credit is $1,000 for each return.

* Sec. 4. AS 44.33 is amended by adding a new section to article 2 to
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Sec. 4 4 . 3 3 . 0 7 0 .  D E S I G N A T I O N  O F  R E S I D E N T I A L  F U E L  C O N S E R V A T I O N  I M­

PRO V E M E N T S .  T h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  may, b y  

r e g u l a t i o n ,  d e f i n e  r e s i d e n t i a l  fuel c o n s e r v a t i o n  i m p r o v e m e n t s  w h i c h  

q u a l i f y  for a c r e d i t  a g a i n B t  the net in c o m e  tax  u n d e r  AS 4 3 . 2 0 . 0 3 9 .  

D e s i g n a t i o n  u n d e r  this s e c t i o n  is l i m i t e d  to t h o s e  fuel c o n s e r v a t i o n  

i m p r o v e m e n t s  w h i c h  a r e  s p e c i f i c a l l y  an d  p r i m a r i l y  d e s i g n e d  to r e d u c e  the 

u s e  of f o s s i l  f uels for e n e r g y  s u p p l y  an d  w h i c h  are u s a b l e  for that

p u r p o s e  for a p e r i o d  of at least t h r e e  years.

* Sec. 5. T h i s  Ac t  is r e t r o a c t i v e  to J a n u a r y  1, 1 9 8 0  a n d  a p p l i e s  to tax

y e a r s  b e g i n n i n g  a f t e r  D e c e m b e r  31, 1979.

* Sec. 6. T h i s  A c t  t a ke s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -

0 7 0 ( c ) .
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