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BY F E R GUSON, C O L L E T T A , F A H R E N K A M P  

IN TH E  S E N A T E  A N D  S U M N E R

S E N A T E  B I L L  NO. 465 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I ON  

A B IL L

For an Act entitled: " A n  Act p r o v i d i n g  a p a r t i a l  e x e m p t i o n  f r o m  a s s e s s m e n t

for levy and c o l l e c t i o n  of p r o p e r t y  taxes on r e s i­

dential p r o perty; and p r o v i d i n g  for an e f f e c t i v e  d a t e . "  

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 2 9 . 5 3 . 0 2 0 ( a )  is a m e n d e d  b y  ad d i n g  a n e w  p a r a g r a p h  to 

r e a d :

(7) the real p r o p e r t y  o w n e d  and o c c u p i e d  as a p e r m a n e n t  p l a c e  

of abode by a r e s i d en t ,  not e x c e e d i n g  $ 8 5 ,0 0 0  in value.

* Sec. 2. AS 2 9 . 5 3 . 0 2 0 ( e )  is a m e n d e d  to read:

(e) T h e  real p r o p e r t y  o w n e d  and o c c u p i e d  as a p e r m a n e n t  p l a ce  of

a b o d e  by a r e s i d e n t  65 y e a r s  of age or ove r is e x e m p t  f r o m  t a x a t i o n  of 

the a s s e s s e d  v a l u e  of the real p r o p e r t y  w h i c h  e x c e e d s the e x e m p t i o n  

g r a n t e d  b y  (a)(7) of this s e c t i o n . O n l y  one e x e m p t i o n  m a y  be g r a n t e d  

w i t h  r e s p e c t  to the same p r o p e r t y  and, if two or mor e  persons are e l i g i­

b l e  for an e x e m p t i o n  w i t h  r e s p e c t  to the same pr o p e r ty ,  the p a r t i e s

sh a l l  d e c i d e  b e t w e e n  or a m o n g  t h e m s e l v e s  w h i c h  shall r e c ei v e  the b e n e f i t  

o f  the e x e m p t i o n .  No rea l p r o p e r t y  m a y  be e x e m p t e d  u n d e r  this s u b s e c­

ti o n  w h i c h  the a s s e s s o r  d e t e r m i n e s ,  a fter no t i c e  and h e a r i n g  to the 

p a r t i e s  c o n c e r n e d ,  has b e e n  c o n v e y e d  to the a p p l i c a n t  p r i m a r i l y  for the 

p u r p o s e  of o b t a i n i n g  the e x e m p t i o n .  T h e  d e t e r m i n a t i o n  of the a s s e s s o r  

is a p p e a l a b l e  u n d e r  AS 44.62.560 - 44.62.570.

* Sec. 3. AS 29.53.020(g) is amended to read:

(g) The state shall reimburse a borough or city, as appropriate,

the real property tax revenues lost to it by the operation of
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(e) o f  this s e c t i o n.  H o w e v e r ,  r e i m b u r s e m e n t  w i l l  be m a d e  to a b o r o u g h  

or c i t y  for r e v e n u e  los t  to it o n l y  to t h e  e x t e n t  that th e  loss e x c e e d s  

a n  e x e m p t i o n  w h i c h  was g r a n t e d  b y  the b o r o u g h  or c i t y  [, O R  W H I C H  U P O N  

P R O P E R  A P P L I C A T I O N  BY A N  I N D I V I D U A L  W O U L D  H A V E  BE E N  G R A N T E D  BY T H E  

B O R O U G H  O R  CITY, U N D E R  A S  2 9 . 5 3 . 0 2 5 ( a ) ] .

* Sec. 4. A S  2 9 . 5 3 . 0 2 5 ( a )  is r e pealed.

* Sec. 5. T h i s  Act takes e f f e c t  J a n u a r y  1, 1981.
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