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1 IN THE SENATE BY STIMSON

2 SENATE BILL NO. 457

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 ELEVENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 For an Act entitled: "An Act establishing a student financial aid advisory

7 council for student scholarship loans; and providing

8 for an effective date."”

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 * Section 1. AS 14.40 is amended by adding a new section to read:

1 Sec. 14.40.754. ADVISORY COUNCIL, (a) There is established the
12 student financial aid advisory council for the scholarship loan program.
13 The council shall advise and make recommendations to the student

14 financial aid committee on the administration of the scholarship loan
15 program. Advice and recommendations of the council shall include but
16 are not limited to review of loan application forms, loan amounts and
17 limitations on loans, program regulations, and the annual loan progranm
18 report prepared under AS 14.40.753. The council consists of

19 (1) two members of the student financial aid committee,

20 designated by the committee, who serve at its pleasure;

21 (2) two counselors of students at secondary schools in the
22 state, appointed by the Alaska School Counselors Association for

23 four-year terms; and

24 (3) one financial aid officer or administrator from a post—
25 secondary institution in Alaska, appointed by the Alaska Association of
26 Student Financial Aid Administrators.

27 (b) The council shall elect one of its members as chairman.

28 (c) The council meets at the call of the chairman.

29 (d) Members of the council serve without compensation, but are
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entitled to per diem and travel expenses authorized by law for boards

and commissions.

* Sec. 2. INITIAL APPOINTEES OF COUNCIL. (@) One of the counselors
first appointed by the Alaska School Counselors Association under AS 14.40.-
754, added by sec. 1 of this Act, serves a two-year term, and one serves a
four-year term, with the term of each to be specified by the association at
the time of appointment.

(b) The financial aid officer or administrator first appointed by the
Alaska Association of Student Financial Aid Administrators under AS 14.40.754
added by sec. 1 of this Act serves a three-year term.

* Sec. 3. This Act takes effect immediately in accordance with AS 01.10.-

070(c).
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