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R e f erred: S t a t e  A f f a i r s  a n d

F i n a n c e

IN T H E  S E N A T E  BY A N D  B R A D L E Y

S E N A T E  BILL NO. 448 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF AL A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SESSION 

A B I L L

For a n  Act e n titled: " A n  Act r e l a t i n g  to state taxes; an d p r o v i d i n g  for a n

e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 4 3 . 2 0 . 0 2 1 ( c )  Is a m e n d e d  to read:

(c) For p u r p o s e s  of c a l c u l a t i n g  the a l t e r n a t i v e  t a x  o n  c a p i t a l  

g a i n s  p r o v i d e d  f o r  in the p r o v i s i o n s  of I n t e r n a l  R e v e n u e  C o d e  sec. 1 2 0 1 ,  

the rate is 4 . 5 p e r  cent for c o r p o r a t i o n s  [AND 4 PER C E N T  FOR I N D I V I­

DU A L S  AND  F I D U C I A R I E S ] .

* Sec. 2. AS 4 3 . 2 0 . 0 2 1 ( d )  is a m e n d e d  to read:

(d) W h e r e  a credit a l l o w e d  u n d e r  the Internal R e v e n u e  C o d e  is a l s o  

a l l o w e d  in c o m p u t i n g  A l a s k a  income tax, it is limited to [16 PER C E N T  O F  

T H E  A M O U N T  O F  THF. C R E D I T  D E T E R M I N E D  FOR F E D E R AL  I N C O M E  T A X  P U R P O S E S  FOR 

I N D I V I D U A L S  AND] 18 per c e n t  of t h e  am ou n t  of the c r e d i t  d e t e r m i n e d  for 

fede r a l  i n c o m e  t a x  p u r p o s e s  for c o r p o r a t i o n s .

* Sec. 3. AS 4 3 . 2 0 . 0 2 1 ( f )  is a m e n d e d  to read:

(f) Fo r  t h e  p u r p o s e  of c a l c u l a t i n g  th e  m i n i m u m  ta x  o n  ta x  p r e f e r­

enc e s  p r o v i d e d  f o r  in secs. 56 - 58 of the Internal R e v e n u e  C o d e  (26 

U.S .C .  secs. 56 - 58), t h e  rate is [16 PE R  CEN T  FOR I N D I V I D U A L S  A N D ]  18 

p e r  cent for c o r p o r a t i o n s  of the a p p l i c a b l e  m i n i m u m  f e d e r a l  t a x  r a t e .

* Sec. 4. AS 4 3 . 2 0 . 0 3 0 ( a )  is a m e n d e d  to read:

(a) E v e r y  [INDIVIDUAL, F I D U C I A R Y ,  P A R T N E R S H I P  AND]  c o r p o r a t i o n

r e q u i r e d  to m a k e  a r e t u r n  u n d e r  t h e  p r o v i s i o n s  of t h e  I n t e r n a l  R e v e n u e  

C o d e  s hall a t  t h e  same tim e  f i l e  w i t h  the d e p a r t m e n t  a r e t u r n  s e t t i n g  
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(1) th e  a m o u n t  of t a x  du e  u n d e r  t h i s  c h a p t e r ,  l ess c r e d i t s  

c l a i m e d  a g a i n s t  t h e  tax; a n d

(2) o t h e r  i n f o r m a t i o n  for th e  p u r p o s e  of c a r r y i n g  out t h e 

p r o v i s i o n s  o f  t h i s  c h a p t e r  w h i c h  th e  d e p a r t m e n t  r e q u i r e s .

* Sec. 5. T h e  f o l l o w i n g  laws a r e  r e p e a l e d :  AS 4 3 . 2 0 . 0 1 1 ( a )  - (d), 4 3 . -

10.015, 4 3 . 2 0 . 0 2 1 ( e ) ,  4 3 . 2 0 . 0 3 1 ( a )  - (c) a n d  (f) - (h), 4 3 . 2 0 . 0 3 5 ,  4 3 . 2 0 . -  

)36(d) - (h), 4 3 . 2 0 . 0 3 8 ,  4 3 . 2 0 . 0 3 9 ,  4 3 . 2 0 . 0 4 0 ( b ) ( 3 ) ,  (4), and (6), 4 3 . 2 0 . 0 5 1 ,  

i3.2 0 . 0 6 1 ,  4 3 . 2 0 . 1 6 0 ( e ) ,  4 3 . 2 0 . 1 7 0 ,  a n d  4 3 . 2 0 . 2 1 5 .

* Sec. 6. (a) T h e  t a x e s  l e v i e d  in A S  2 1 . 0 9 . 2 1 0 ( b ) - ( e ) , (g), a n d  (h),

*S 43 .2 0 ,  AS 4 3 . 3 1 ,  AS 4 3 . 3 5 ,  A S  4 3 . 4 0 . 0 1 0 ( a ) ( 2 )  a n d  A S  4 3 . 4 0 . 0 2 0 ( b ) ( 2 ) ,

\S 43. 4 5,  AS 4 3 . 5 6 . 0 1 0 ( a ) ,  A S  4 3 . 6 5 ,  a n d  A S  4 3 . 7 0 . 0 3 0 ( b )  ar e  s u s p e n d e d  as of 

the ta x y e a r  b e g i n n i n g  J a n u a r y  1, 1980.

(b) C o l l e c t i o n  of t h e  t a x e s  l e v i e d  in AS 1 0 . 2 5 . 5 5 0 ,  AS 4 3 . 2 1 ,  A S  4 3 . 3 5 ,  

AS 4 3 . 4 0 . 0 1 0 ( a ) ( 1 )  a n d  (3) a n d  4 3 . 4 0 . 0 2 0 ( b ) ( 1 )  a n d  (3), AS 4 3 . 6 0 ,  a n d  A S  4 3 . -  

75 is s u s p e n d e d  as of t h e  t a x  y e a r  b e g i n n i n g  J a n u a r y  1, 1980, but t h e  d u t y  to 

r e p o r t  t h e a m o u n t  w h i c h  w o u l d  be due f r o m  the t a x e s  l i s t e d  in thi s  s u b s e c t i o n  

is no t  s u s p e n d e d  b y  this s u b s e c t i o n .

* Sec. 7. S e c t i o n  6 of t h i s  Act is r e p e a l e d ,  a n d  t h e  t a x e s  l e v i e d  in

AS 1 0 . 2 5 . 5 5 0 ,  A S  2 1 . 0 9 . 2 1 0 ( b ) - ( e ), (g), a n d  (h), AS 4 3 . 2 1 ,  AS 4 3 . 3 1 ,  A S  4 3 . -  

35, AS 43 . 4 0 ,  A S  43 . 4 5 ,  A S  4 3 . 5 6 . 0 1 0 ( a ) ,  A S  4 3 . 6 0 ,  A S  43.65, AS 4 3 . 7 0 . 0 3 0 ( b ) ,  

A S  43 . 7 5 ,  a n d  t h e  p r o v i s i o n s  o f  AS 4 3 . 2 0  not a m e n d e d  o r  r e p e a l e d  b y  s e c s .

1 - 5 of t h i s  A c t  a r e  r e i n s t a t e d  a n d  i m p o s e d  as of J a n u a r y  1 of t h e  t a x  y e a r  

w h i c h  b e g i n s  a f t e r  the f i s c a l  y e a r  fo r  w h i c h  th e  c o m m i s s i o n e r  of a d m i n i s t r a­

tion and t h e  c o m m i s s i o n e r  of r e v e n u e  j o i n t l y  c e r t i f y  that th e  s t a t e  g e n e r a l  

fund b a l a n c e  a v a i l a b l e  f o r  a p p r o p r i a t i o n  a n d  e x p e n d i t u r e  h a s  f a l l e n  b e l o w  t h e  

amount estimated as sufficient to finance s i x  m o n t h s  of s t a t e  g o v e r n m e n t  

operations.

* Sec, 8. Sections 1 - 6 of this A c t  a r e  r e t r o a c t i v e  t o  J a n u a r y  1, 1 9 8 0  

and apply to tax years beginning a f t e r  D e c e m b e r  31, 1979.
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* Sec. 9. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.10, 

0 7 0 ( c ) .
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