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IN T H E  SEN A T E

Introduced: 1 / 3 1 /8 0
Referred: C o m m u n i t y  &

R e g i o n a l  A f f a i r s

BY C O L L E T T A  A N D  B R A D L E Y

S E N A T E  BIL L  NO. 370 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E SS I O N  

A B I L L

For a n  Act e n t it l e d :  "An Act r e l a t i n g  to fire p r e v e n t i o n . "

BE IT ENAC T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 2 9 . 5 3 . 0 6 0 ( a )  is a m e n d e d  to read:

(a) T h e  a s s e s s o r  shall as s e s s  p r o p e r t y  at its full an d  true value

as of J a n u a r y  1 of the a s s e s s m e n t  year, e x c e p t  as p r o v i d e d  in this 

s e c t i o n  a n d  AS 2 9.53.030, 2 9 . 5 3. 0 3 5 ,  and 29.53 . 1 6 0 .  T h e  full and true 

v a l u e  is the e s t i m a t e d  p rice w h i c h  the p r o p e r t y  w o u l d  b r i n g  in an open 

m a r k e t  an d  u n d e r  the t hen p r e v a i l i n g  m a r k e t  c o n d i t i o n s  in a sale b e t w e e n  

a w i ll i n g  se l l e r and a w i l l i n g  b u y e r  bot h  c o n v e r s a n t  wi t h  the p r o p e r t y  

a n d  with p r e v a i l i n g  g e n er a l  p r i c e  levels. T h e  a s s e s s o r  m a y  not Include 

the v alue of a fire p r o t e c t i o n  s y s t e m  in the a s s e s s m e n t  of the full a n d  

true v a lu e  of a b uilding.

* Sec. 2. A S  4 2 . 0 5. 3 8 1  is a m e n d e d by a d d i n g  a new s u b s e c t i o n  to read:

(d) A u t i l i t y  m a y  not c h a r g e  a fee or s u r c h a r g e  to p r o v i d e  s t a n d b y

w ater for fire p r o t e c t i o n  syst e m s w hich use h y d r a u l i c  sprink l e r s.

* Sec. 3. AS 4 5 . 9 5 . 0 2 0 ( a )  is a m e n d e d  to read:

(a) Th e  c o m m i s s i o n e r  shall, under r e g u l a t i o n s  an d  p o l i c i e s  a d o p t e d

by him, m a k e  small b u s i n e s s  loans to a c quire, finance or r e f i n a n c e  or 

equip b u s i n e s s e s ,  i n c l u d i n g  f a r m i n g  equi p m en t ,  fire p r o t e c t i o n  e q u i p­

ment, m i n i n g  a n d  fishing, not e x c e e d i n g  $500,000. Th e  loans shall be 

s e c u r ed  b y  a c c e p t a b l e  c o l l a t e r a l  and ma y  not e x c e e d  75 p e r c e n t  of the 

a p p r a i s e d  v a l u e  of the c o l l a t e r a l  o f f e r e d  as security. T h e  rate of 

i n t e re s t  m a y  not e x c e e d  nine a n d  o n e - h a l f  p e r c e n t  a y e a r  o n  the u n p a i d

in the g r a n t i n g  of
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loans u n d e r  this s e c t i o n  to a p p l i c a t i o n s  for loans the p u r p o s e  of w h i c h  

is to p u r c h a s e  a n d  Install fire p r o t e c t i o n  e q u i p m e n t .

* Sec. 4. AS 4 5 . 9 5 . 0 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(e) The c o m m i s s i o n e r  m a y  n o t  d i s q u a l i f y  an a p p l i c a n t  for, or

p r e j u d i c e  the a p p l i c a n t ' s  p r i v i l e g e  to receive, a loan to p u r c h a s e  and 

install fire p r o t e c t i o n  e q u i p m e n t  o n  the basis o f  a p r i o r  or p r e s e n t  

loan to the a p p l i c a n t  u n d e r  AS 45.95.

* Sec. 5. AS 4 4 . 3 3 . 1 7 0  is a m e n d e d  b y  ad d i n g  a n e w  s u b s e c t i o n  to read:

(b) T o u r i s t  a t t r a c t i o n  d e v e l o p m e n t  m a t c h i n g  m o n e y  m a y  a l s o  be 

o b t a i n e d  for the p u r p os e  of p u r c h a s i n g  and i n s t a l l i n g  fir e  p r o t e c t i o n  

e q u i p m e n t  for a b u i l d i n g  u s e d  or to be used for the p u r p o s e s  d e s c r i b e d  

in (a) of this s e c tion.
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