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r i g i n a l  s p o n s o r : H a c k n e y O f f e r e d :  3 / 1 1 /8 0
R e f e r r e d :  J u d i c i a r y

N T H E  S E N A T E  BY TH E  C O M M E R C E  C O M M I T T E E |

CS F O R  S E N A T E  B I L L  NO. 367 a m  H ( e . d a t e  am)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

or a n  A c t  e n t i t l e d :  " A n  Act r e l a t i n g  to s a v i n g s  a s s o c i a t i o n s ;  a n d  p r o­

vi d i n g  for  a n  e f f e c t i v e  d a t e . "

E IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

*  S e c t i o n  1. A S  0 6 . 3 0 . 0 2 5  is r e p e a l e d  an d  r e - e n a c t e d  to read:

Sec. 0 6 . 3 0 . 0 2 5 .  D E C L A R A T I O N  O F  POLICY; R U L E - M A K I N G  A U T H O R I T Y .  (a) 

In g i v i n g  a u t h o r i t y  for the e s t a b l i s h m e n t  o f  a s s o c i a t i o n s ,  it is the 

i n t e n t  o f  the l e g i s l a t u r e  to m a k e  a v a i l a b l e  to the p e o p l e  of the s t a t e  

the b e n e f i t s  of savi n g s a n d  l o a n  a s s o c i a t i o n s ,  t h e r e b y  p r o m o t i n g  a sound| 

a n d  c o m p e t i t i v e  a s s o c i a t i o n  system, the p r a c t i c e  of thrift, s a v i n g s ,  

i n v e s t m e n t ,  h o m e  f i na n c i n g ,  an d  the s e c u r i t y  of p e r s o n s  s a v i n g  t h r o u g h  

a s s o c i a t i o n s .

(b) T h e  c o m m i s s i o n e r  m a y  by r e g u l a t i o n  d e f i n e  the p o w e r s  o f  a s s o­

ci a t i o n s  a n d  a d o p t  r e g u l a t i o n s  to c a r r y  out the p u r p o s e s  of a s s o c i a t i o n s  

c o n s i s t e n t  w i t h  this c h a p t e r  a n d  A S  0 6 . 0 1 . 0 2 0 .

*  Sec. 2. A S  0 6 . 3 0 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 0 3 0 .  S T A N D A R D S  F O R  R E G U L A T I O N S .  T h e  c o m m i s s i o n e r  in 

the e x e r c i s e  o f  the p o w e r  to i s s u e  r e g u l a t i o n s  u n d e r  [ N E C E S S A R Y  T O  C A R R Y |  

OUT] thi s  c h a p t e r  s hall a c t  in the i n t e r e s t s  o f  a s o u n d  and  c o m p e t i t i v e  

s a v i n g s  a n d  l o a n  s y s t e m  a n d  in the i n t e r e s t  of p r o m o t i n g  a n d  e n c o u r a g i n g  I 

thrift, sa v i n g s ,  i n v e s t m e n t ,  h o m e  f i n a n c i n g ,  a n d  t h e  s e c u r i t y  o f  p e r s o n s  

s a v i n g  t h r o u g h  savi n g s  a s s o c i a t i o n s .

* Sec. 3 .  A S  0 6 . 3 0 . 2 8 0  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(19) under regulations a d o p t e d  by the d e p a r t m e n t  p r o v i d e  

negotiable or nonnegotiable o r d e r s  o f  w i t h d r a w a l  a c c o u n t s  f o r  its
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d e p o s i t o r s .

*  Sec. 4. A S  0 6 . 3 0 . 2 9 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 2 9 5 .  F I X E D  RATE, F I X E D  T E R M  A C C O U N T S .  N o  a s s o c i a t i o n  

m a y  issue, sell, n e g o t i a t e ,  o r  a d v e r t i s e  for s a l e  e i t h e r  to m e m b e r s  or 

t h e  p u b l i c  a n y  t y p e  o f  i n v e s t m e n t  s e c u r i t y  o t h e r  t h a n  s a v i n g s  a c c o u n t s  

u n l e s s  o t h e r w i s e  p r o v i d e d  i n  this c h a p t e r  o r  in r e g u l a t i o n s  a d o p t e d  

u n d e r  A S  0 6 . 0 1 . 0 2 0 . A n  a s s o c i a t i o n  m a y  a c c e p t  a c c o u n t s  b e a r i n g  a 

d e f i n i t e  r a t e  of r e t u r n  for f i x e d  p e r i o d s  o f  t i m e  w h e n  its b o a r d  o f  

d i r e c t o r s  h a s  a d o p t e d  a r e s o l u t i o n  p r o v i d i n g  f o r  th e  i s s u a n c e  of f i x e d  

r a t e ,  f i x e d  t e r m  a c c o u n t s  a n d  t h o s e  a c c o u n t s  a r e  i n s u r e d  b y  the F e d e r a l  

S a v i n g s  a n d  L o a n  I n s u r a n c e  C o r p o r a t i o n .

*  Sec .  5. A S  0 6 . 3 0 . 3 7 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 3 7 5 .  S A V I N G S  A C C O U N T S  IN G E N E R A L .  (a^ S a v i n g s  

a c c o u n t s  s h a l l  b e  o p e n e d  fo r  c a s h  o r  it s  e q u i v a l e n t .  E x c e p t  as l i m i t e d  

b y  th e  b o a r d  of d i r e c t o r s ,  a m e m b e r  m a y  m a k e  a d d i t i o n s  to his s a v i n g s  

a c c o u n t s  in a m o u n t s  a n d  at t i m e s  h e  c h o o s e s .

(b) D i v i d e n d s  o n  a c c o u n t s  s h a l l  b e  f i x e d  o r  o t h e r w i s e  d e c l a r e d  in 

a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  of t h i s  c h a p t e r ,  t h e  i m p l e m e n t i n g  r e g u l a­

t i o n s  a d o p t e d  u n d e r  t h i s  c h a p t e r ,  o r  r e g u l a t i o n s  a d o p t e d  u n d e r  A S  06.01. 

020.

(c) U n d e r  r e g u l a t i o n s  a d o p t e d  b y  t h e  d e p a r t m e n t ,  e a c h  a s s o c i a t i o n  

m a y  c l a s s i f y  a n d  d i f f e r e n t i a t e  a m o n g  a c c o u n t s  b u t  [ E X C E P T  A S  P R O V I D E D  IN 

A S  0 6 . 3 0 . 4 5 0  - 0 6 . 3 0 . 4 5 5 , ]  a n  a s s o c i a t i o n  m a y  n o t  p r e f e r  o n e  of  its 

s a v i n g s  a c c o u n t s  w i t h i n  a n  a c c o u n t  c l a s s  o v e r  a n o t h e r  s a v i n g s  a c c o u n t  

in t h e  s a m e  c l a s s  a s  to t h e  r i g h t  to p a r t i c i p a t e  in [RECEIVE] d i v i­

dends .

(d) No preference between s a v i n g s  a c c o u n t  m e m b e r s  m a y  be c r e a t e d  

w i t h  respect to the distribution of a s s e t s  u p o n  v o l u n t a r y  o r  i n v o l u n t a r y

, dissolution or winding up the business of  the association.
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* Sec. 6. A S  0 6 . 3 0 . 4 5 0  is a m e n d e d  to read:

Sec. 0 6.30.450. D E C L A R A T I O N  O F  D I V I D E N D S .  As o f  one of the last 

three b u s i n e s s  day s  b e f o r e  the c l o s i n g  of any p e r i o d  as fixed by the 

b o a r d  of directors, the b o a r d  m a y  d e c l a r e  a d i v i d e n d  on vari o u s  a c c o u n t  

c l a s s i f i c a t i o n s  [ S AV I N G S  A C C O U N T S ]  of r e c o r d  on tha t  date. The dividend) 

s h a l l  be p a y ab l e  as o f  t h a t  date o r  a l a t e r  date n o t  m o r e  than 30 days 

f o l l o w i n g  the c l o s e  o f  the p e r i o d  as d e t e r m i n e d  b y  the board. No d i v i­

dends s h a l l  be d e c l a r e d  e x c e p t  d i v i d e n d s  p a y a b l e  as p r o v i d e d  in this 

section.

* Sec. 7. AS 0 6 . 3 0 . 4 5 5  is a m e n d e d  to read:

Sec. 0 6 .30.455. C O M P U T A T I O N  A N D  P A Y M E N T  OF D I V I D E N D S  ON SA V I N G S  

PLANS. D i v i d e n d s  s hall b e  c r e d i t e d  to s a v i n g s a c c o u n t s  on the b o o k s  of 

the a s s o c i a t i o n  o n  the d i v i d e n d - p a y m e n t  dat e  u n l e s s  a savi n gs  a c c o u n t  

h o l d e r  r e q u e s t s  a n d  the a s s o c i a t i o n  agr e es  to pay d i v i d e n d s  on all or 

p a r t  of a savi n g s  a c c o u n t  in cash. D i v i d e n d s  p a y a b l e  in cash shall b e  

p a i d  on the d i v i d e n d - p a y m e n t  date and m ay  be p a i d  b y  c h e c k  or b a n k  

draft. A l l  [SAVINGS] a c c o u n t  h o l d e r s  s h a l l  p a r t i c i p a t e  e q u a l l y  in 

d i v i d e n d s  pr o  ra t a  to the w i t h d r a w a l  v a l u e  of t heir r e s p e c t i v e  a c c o u n t s

u n l e s s  a n  a s s o c i a t i o n  has c l a s s i f i e d  o r  d i f f e r e n t i a t e d  a m o n g  its a c­

counts. If an a s s o c i a t i o n  has c l a s s i f i e d  an d  d i f f e r e n t i a t e d  a m o n g  its 

a c c o u nt s ,  all a c c o u n t  h o l d e r s  in the same class p a r t i c i p a t e  e q u a l l y  in

d i v i d e n d s  pr o  r a t a  to the w i t h d r a w a l  v a l u e  of t h e i r  r e s p e c t i v e  accounts,

[, E X C E P T  THE] T h e  a s s o c i a t i o n  m a y  pay d i v i d e n d s  a c c o r d i n g  to the r a t e  

l i m i t a t i o n s  p r e s c r i b e d  for  d i f f e r e n t  c l a s s e s  of a c c o u n t s  and a d m i n i s­

ter e d  by the F e d e r a l  H o m e  L o a n  B a n k  Board. D i v i d e n d s  shall be d e c l a r e d  

o n  the w i t h d r a w a l  v a l u e  o f  e a c h  s a v i n g s  a c c o u n t  at the b e g i n n i n g  of the 

d i v i d e n d  period, p l u s  a d d i t i o n s  to it m a d e  d u r i n g  t h e d i v i d e n d  period, 

less a m o u n t s  w i t h d r a w n  a n d  n o t i c e d  for w i t h d r a w a l ,  w h i c h  for d i v i d e n d  

p u r p o s e s  shall be d e d u c t e d  f r o m  th e  l a t e s t  p r e v i o u s  a d dition, c o m p u t e d
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a t  the d e c l a r e d  rate for th e  time invested. T h e  date o f  i n v e s t m e n t  is

t h e  date o f  a c t u a l  r e c e i p t  b y  the a s s o c i a t i o n  o f  an a c c o u n t  or an a d d i­

t i o n  to an account. If the b o a r d  o f  d i r e c t o r s  so de t e r m i n es ,  a c c o u n t s  

o r  a d ditions r e c e i v e d  b y  the a s s o c i a t i o n  on o r  b e f o r e  a date n o t  l a t e r  

t h a n  the 10th day of the month, u n l e s s  the da y  d e t e r m i n e d  is n o t  a 

b u s i n e s s  day, in w h i c h  c a s e  it m a y  be the n e x t  s u c c e e d i n g  b u s i n e s s  day, 

s h a l l  rece i v e d i v i d e n d s  as if i n v e s t e d  on the first da y  of the m o n t h  in 

w h i c h  the p a y m e n t s  w e r e  received. If the b o a r d  m akes this d e t e r m i n a­

tion, it a l s o  shall d e t e r m i n e  that p a y m e n t s  r e c e i v e d  a f t e r  the d e t e r m i­

na t i o n  date s h a l l  e i t h e r  (1) r e c e i v e  d i v i d e n d s  as if i n v e s t e d  on the 

first day o f  the n e x t  s u c c e e d i n g  month, or (2) r e c e i v e  d i v i d e n d s  f r o m  

the date of a c t u a l  r e c e i p t  b y  the a s s o c i a t i o n .

*  Sec. 8. AS 0 6 . 3 0 . 4 6 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 06.3 0 .4 6 0 .  A P P L I C A T I O N  F O R  W I T H D R A W A L  O R  TRA N S F E R . An

acco u n t  h o l d e r  or an a u t h o r i z e d  r e p r e s e n t a t i v e  m a y  at any time a p p l y  f o r  

w i t h d r a w a l  o r  t r a n s f e r  o f  all or a part o f  a n  account. Th e a p p l i c a t i o n  

m a y  c o n s i s t  o f  a n e g o t i a b l e  or n o n n e g o t i a b l e  o r d e r o f  w i t h d r a w a l  o r  a n  

a u t h o r i z a t i o n  for t r a n s f e r  from o n e  a c c o u n t  to another. E a c h  a p p l i­

cation shall r e q u e s t  i m m e d i a t e  w i t h d r a w a l  o r  t r a n s f e r  of a s p e c i f i e d  

amount in a c c o r d a n c e  w i t h  AS 0 6.30.470. A  m e m b e r  m a y  cancel his 

a p p l i c a t i o n  at any time in w h o l e  o r  in p a r t  by w r i t t e n  notice.

* Sec. 9. A S  0 6.30 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to a r t i c l e  15 to 

sad:

Sec. 0 6 . 3 0 . 8 9 7 . A D D I T I O N A L  POWERS. T h e  e n u m e r a t i o n  o f  the g e n e r a l  

powers o f  a s s o c i a t i o n  in AS 0 6 . 3 0 . 2 8 0  d oes no t  e x c l u d e  the e x e r c i s e  o f  

o ther p o w e r s  that are a p p r o p r i a t e  for the a c h i e v e m e n t  of the o b j e c t i v e s  

an d  p u r p o s e s  o f  a n  a s s o c i a t i o n  u n d e r  this chapter. W i t h  the a p p r o v a l  o f  

the d e p a r tm e n t ,  a n  a s s o c i a t i o n  m a y  p r o v i d e  for the e x e r c i s e  of o t h e r  

pow er s  in its b y l a w s  o r  r e g ul ations.
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*  Sec. 10. AS 0 6 . 3 0 . 9 1 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(27) " o r d e r  o f  w i t h d r a w a l "  m e a n s  a n  o r d e r  d i r e c t i n g  w i t h d r a w a l )

f r o m  a s a v i n g s  o r  s i m i l a r  i n t e r e s t - b e a r i n g  a c c o u n t .

*  Sec. 11. T his A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  01.10.'

0 7 0 ( c ).

i
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