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IN T H E  S E N A T E  BY T H E  C O M M E R C E

CS F O R  S E N A T E  BILL NO. 367 a m  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  BILL

For a n  A c t  entitled: " A n  Ac t r e l a t i n g  to s a v i n g s  a s s o c i a t i o n s ;  a n d p r o­

v i d i n g  for an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S TA T E  O F  ALAS K A :

*  S e c t i o n  1. AS 0 6 . 3 0 . 0 2 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 0 6 . 3 0 . 0 2 5 .  D E C L A R A T I O N  O F  POLI C Y ;  R U L E - M A K I N G  A U T H O R I T Y .  (a

In g i v i n g  a u t h o r i t y  for the e s t a b l i s h m e n t  of  a s so c i a t i o n s ,  it is the 

i n t e n t  o f  the l e g i s l a t u r e  to m a k e  a v a i l a b l e  to the p e o p l e  of the s t a t e

th e  b e n e f i t s  o f  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s ,  t h e r e b y  p r o m o t i n g  a s o u n

a n d  c o m p e t i t i v e  a s s o c i a t i o n  system, the p r a c t i c e  o f  thrift, savings,

i n v e s t m e n t ,  h o m e  f inancing, a n d  the s e c u r i t y  o f  p e r s o n s  s a v i n g  t h r o u g h

a s s o c i a t i o n s .

(b) Th e c o m m i s s i o n e r  m a y  by r e g u l a t i o n  d e f i n e  the po w e r s o f  a s s o­

ci a t i o n s  a n d  a d o p t  r e g u l a t i o n s  to c a r r y  o u t  the p u r p o s e s  of a s s o c 

c o n s i s t e n t  w i t h  thi s  c h a p t e r  a n d  AS  0 6 . 0 1 . 0 2 0 .

*  Sec. 2. A S  0 6 . 3 0 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 3 0 .0 3 0 .  S T A N D A R D S  F O R  R E G U L A T I O N S .  T h e  c o m m i s s i o n e r  i n

the e x e r c i s e  o f  th e  p o w e r  to i ssue r e g u l a t i o n s  u n d e r  [NECE S S A R Y  T O  CA] 

OUT] this c h a p t e r  shall a c t  in the i n t e r e s t s  o f  a s o u n d  a n d  c o m p e t i t i -1 

s a v i n g s  a n d  l o a n  s y s t e m  a n d  i n  the i n t e r e s t  o f  p r o m o t i n g  a n d 

thrift, savings, investment, h o m e  f i n a n c i n g ,  a n d  the s e c u r i t y  o f  

saving t h r o u g h  s a v i n g s  a s s o c i a t i o n s .

* Sec. 3. A S  06.30.280 is amended by adding a new paragraph to read:

adopted by the department provide

orders of withdrawal accounts for its 
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d e p o s i t o r s .

* Sec. 4. A S  0 6 . 3 0 . 2 9 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 2 9 5 .  F I X E D  RATE, F I X E D  T E R M  A C C O U N T S .  N o  a s s o c i a t i o n  

m a y  is s u e,  sell, n e g o t i a t e ,  o r  a d v e r t i s e  f o r  s a l e  e i t h e r  to m e m b e r s  or 

t h e  p u b l i c  a n y  t y p e  o f  i n v e s t m e n t  s e c u r i t y  o t h e r  t h a n  s a v i n g s  a c c o u n t s  

u n l e s s  o t h e r w i s e  p r o v i d e d  i n  this c h a p t e r  o r  i n  r e g u l a t i o n s  a d o p t e d  

u n d e r  A S  0 6 . 0 1 , 0 2 0 . A n  a s s o c i a t i o n  m a y  a c c e p t  a c c o u n t s  b e a r i n g  a 

d e f i n i t e  r a t e  o f  r e t u r n  f o r  f i x e d  p e r i o d s  o f  t i m e  w h e n  its b o a r d  o f  

d i r e c t o r s  ha s  a d o p t e d  a r e s o l u t i o n  p r o v i d i n g  f o r  t h e  i s s u a n c e  o f  f i x e d  

rate, f i x e d  t e r m  a c c o u n t s  a n d  those a c c o u n t s  a r e  i n s u r e d  b y  the F e d e r a l  

S a v i n g s  a n d  L o a n  I n s u r a n c e  C o r p o r a t i o n .

*  Sec. 5. A S  0 6 . 3 0 . 3 7 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 3 7 5 .  S A V I N G S  A C C O U N T S  IN G E N E R A L .  (a^. S a v i n g s

a c c o u n t s  s h a l l  b e  o p e n e d  f o r  cas h  o r  its e q u i v a l e n t .  E x c e p t  as l i m i t e d

b y  t h e  b o a r d  o f  d i r e c t o r s ,  a m e m b e r  m a y  m a k e  a d d i t i o n s  to his s a v i n g s  

a c c o u n t s  in a m o u n t s  a n d  a t  t i m e s  h e  c h o o s e s .

(b) D i v i d e n d s  o n  a c c o u n t s  s h a l l  b e  f i x e d  o r  o t h e r w i s e  d e c l a r e d  i n  

a c c o r d a n c e  w i t h  the p r o v i s i o n s  o f  t h i s  c h a p t e r ,  t h e  i m p l e m e n t i n g  r e g u l a­

t i o n s  a d o p t e d  u n d e r  t h i s  chapt e r ,  o r  r e g u l a t i o n s  a d o p t e d  u n d e r  A S  0 6 . 0 1 . 

020.

(c) U n d e r  r e g u l a t i o n s  a d o p t e d  b y  th e  d e p a r t m e n t . e a c h  a s s o c i a t i o n  

m a y  c l a s s i f y  a n d  d i f f e r e n t i a t e  a m o n g  a c c o u n t s  b u t  [ E X C E P T  A S  P R O V I D E D  I N  

A S  0 6 . 3 0 . 4 5 0  - 0 6 . 3 0 . 4 5 5 , ]  a n  a s s o c i a t i o n  m a y  n o t  p r e f e r  o n e  o f  its 

s a v i n g s  a c c o u n t s  w i t h i n  a n  a c c o u n t  c l a s s  o v e r  a n o t h e r  s a v i n g s  a c c o u n t

i n  t h e  s a m e  c l a s s  a s  to t h e  r i g h t  to p a r t i c i p a t e  in  [ R E CEIVE] d i v i­

d e n d s  .

(d) N o  p r e f e r e n c e  b e t w e e n  s a v i n g s  a c c o u n t  m e m b e r s  m a y  b e  c r e a t e d  

w i t h  r e s p e c t  to t h e  d i s t r i b u t i o n  o f  a s s e t s  u p o n  v o l u n t a r y  o r  i n v o l u n t a r y  

l i q u i d a t i o n ,  d i s s o l u t i o n  o r  w i n d i n g  u p  t h e  b u s i n e s s  o f  the a s s o c i a t i o n .
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* Sec. 6. A S  0 6 . 3 0 . 4 5 0  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 4 5 0 .  D E C L A R A T I O N  O F  D I V I D E N D S .  A s  o f  o n e  o f  the l a s t  

t h r e e  b u s i n e s s  d a y s  b e f o r e  t h e  c l o s i n g  o f  a n y  p e r i o d  as f i x e d  b y  the 

b o a r d  of  d i r e c t o r s ,  t h e  b o a r d  m a y  d e c l a r e  a d i v i d e n d  o n  v a r i o u s  a c c o u n t  

c l a s s i f i c a t i o n s  [ S A V I N G S  A C C O U N T S ]  o f  r e c o r d  o n  t h a t  date. T h e  d i v i d e n d  

s h a l l  b e  p a y a b l e  as o f  t h a t  d a t e  or a l a t e r  d a t e  n o t  m o r e  t h a n  30 d a y s  

f o l l o w i n g  t h e  c l o s e  o f  t h e  p e r i o d  as d e t e r m i n e d  b y  t h e  b o a r d .  No d i v i­

d e n d s  s h a l l  b e  d e c l a r e d  e x c e p t  d i v i d e n d s  p a y a b l e  as p r o v i d e d  in this 

s e c t i o n .

*  Sec. 7. A S  0 6 . 3 0 . 4 5 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 4 5 5 .  C O M P U T A T I O N  A N D  P A Y M E N T  O F  D I V I D E N D S  O N  S A V I N G S

P L A N S .  D i v i d e n d s  s h a l l  b e  c r e d i t e d  to s a v i n g s  a c c o u n t s  o n  the b o o k s  o f

t h e  a s s o c i a t i o n  o n  t h e  d i v i d e n d - p a y m e n t  d a t e  u n l e s s  a s a v i n g s  a c c o u n t

h o l d e r  r e q u e s t s  a n d  t h e  a s s o c i a t i o n  a g r e e s  to p a y  d i v i d e n d s  o n  a l l  o r

p a r t  o f  a s a v i n g s  a c c o u n t  i n  cash. D i v i d e n d s  p a y a b l e  i n  c a s h  s h a l l  b e

p a i d  o n  t h e  d i v i d e n d - p a y m e n t  d a t e  a n d  m a y  b e  p a i d  b y  c h e c k  o r  b a n k

d r a f t .  A l l  [ S A V I N G S ]  a c c o u n t  h o l d e r s  s h a l l  p a r t i c i p a t e  e q u a l l y  in 

d i v i d e n d s  p r o  r a t a  to th e w i t h d r a w a l  v a l u e  o f  t h e i r  r e s p e c t i v e  a c c o u n t s

u n l e s s  a n  a s s o c i a t i o n  h a s  c l a s s i f i e d  o r  d i f f e r e n t i a t e d  a m o n g  its a c ­

c o u n t s  . I f  a n  a s s o c i a t i o n  h a s  c l a s s i f i e d  a n d  d i f f e r e n t i a t e d  a m o n g  its 

a c c o u n t s ,  a l l  a c c o u n t  h o l d e r s  in the  s a m e  c l a s s  p a r t i c i p a t e  e q u a l l y  in

d i v i d e n d s  p r o  r a t a  to th e  w i t h d r a w a l  v a l u e  o f  t h e i r  r e s p e c t i v e  a c c o u n t s .

[, E X C E P T  T HE] T h e  a s s o c i a t i o n  m a y  p a y  d i v i d e n d s  a c c o r d i n g  to t h e  r a t e  

l i m i t a t i o n s  p r e s c r i b e d  f o r  d i f f e r e n t  c l a s s e s  o f  a c c o u n t s  a n d  a d m i n i s­

t e r e d  b y  t h e  F e d e r a l  H o m e  L o a n  B a n k  B o a r d .  D i v i d e n d s  s h a l l  b e  d e c l a r e d  

o n  t h e  w i t h d r a w a l  v a l u e  o f  e a c h  s a v i n g s  a c c o u n t  at t h e  b e g i n n i n g  o f  t h e  

d i v i d e n d  p e r i o d ,  p l u s  a d d i t i o n s  t o  it m a d e  d u r i n g  the d i v i d e n d  p e r i o d ,  

l e s s  a m o u n t s  w i t h d r a w n  a n d  n o t i c e d  f o r  w i t h d r a w a l ,  w h i c h  fo r  d i v i d e n d  

p u r p o s e s  s h a l l  b e  d e d u c t e d  f r o m  t h e  l a t e s t  p r e v i o u s  a d d i t i o n ,  c o m p u t e d
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at t h e  d e c l a r e d  r a t e  for the time invested. The d a t e  of i n v e s t m e n t  is

t h e  d a t e  o f  a c t u a l  r e c e i p t  b y  the a s s o c i a t i o n  of an a c c o u n t  o r  an a d d i­

t i o n  to a n  a c count. If the b o a r d  of d i r e c t o r s  so d e t e r m i n e s ,  a c c o u n t s  

o r  a d d i t i o n s  r e c e i v e d  b y  the a s s o c i a t i o n  o n  or b e f o r e  a date n o t  l a t e r  

t h a n  t h e  1 0 t h  d a y  o f  the month, u n l e s s  the day d e t e r m i n e d  is n o t  a 

b u s i n e s s  day, in w h i c h  cas e  it may  b e  the n e x t  s u c c e e d i n g  b u s i n e s s  day, 

s h a l l  r e c e i v e  d i v i d e n d s  as if i n v e s t e d  o n  the f i r s t  day of the  m o n t h  in 

w h i c h  t h e  p a y m e n t s  w e r e  r e c eived. If the b o a r d  m a k e s  this d e t e r m i n a­

tion, it a l s o  s h a l l  d e t e r m i n e  that p a y m e n t s  r e c e i v e d  after the d e t e r m i­

n a t i o n  da t e  s h al l  e i t h e r  (1) r e c e i v e  d i v i d e n d s  as if i n v e s t e d  o n  the 

f i r s t  d a y  of the n e x t  s u c c e e d i n g  mo n th ,  or (2) r e c e i v e  d i v i d e n d s  f r o m  

t h e  d a t e  o f  a c t u a l  r e c e i p t  by the ass o c i at i o n .

*  Sec. 8. A S  0 6 . 3 0 . 4 6 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 0 6 . 3 0 . 4 6 0 .  A P P L I C A T I O N  F O R  W I T H D R A W A L  O R  TRANSFER. A n

a c c o u n t  h o l d e r  o r  a n  a u t h o r i z e d  r e p r e s e n t a t i v e  m a y  at any time a p p l y  for 

w i t h d r a w a l  o r  t r a n s f e r  of all or a p a r t  o f  an a c c ou n t .  Th e  a p p l i c a t i o n  

m a y  c o n s i s t  o f  a n e g o t i a b l e  or n o n n o g o t i a b l e  o r d e r  of w i t h d r a w a l  o r  an 

a u t h o r i z a t i o n  for t r a n s f e r  fro m  o n e  a c c o u n t  to a n o ther. E a c h  a p p l i­

c a t i o n  s h a l l  r e q u e s t  i m m e d i a t e  w i t h d r a w a l  or t r a n s f e r  of a s p e c i f i e d  

a m o u n t  in a c c o r d a n c e  w i t h  A S  0 6 .3 0 . 4 7 0 .  A  m e m b e r  m a y  ca n c e l  his 

a p p l i c a t i o n  a t  a n y  time  in w h o l e  or in p art b y  w r i t t e n  noti c e .

*  Sec. 9. A S  0 6 . 3 0  is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to a r t i c l e  15 to 

read:

Sec. 0 6 . 3 0 . 8 9 7 .  A D D I T I O N A L  POWERS. T h e  e n u m e r a t i o n  of the genera!, 

p o w e r s  o f  a s s o c i a t i o n  i n  A S  0 6 . 3 0 . 2 8 0  does n o t  e x c l u d e  the e x e r c i s e  o f  

other p o w e r s  t h a t  a r e  a p p r o p r i a t e  fo r the a c h i e v e m e n t  of t h e  o b j e c t i v e s  

and p u r p o s e s  o f  a n  a s s o c i a t i o n  u n d e r  this c h a p t e r .  W i t h  the a p p r o v a l  of 

the d e p a r t m e n t ,  a n  a s s o c i a t i o n  m a y  p r o v i d e  f o r th e  e x e r c i s e  o f  o t h e r  

powers i n  its b y l a w s  or r e g u l a t i o n s .
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* Sec. 10. A S  0 6 . 3 0 . 9 1 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(27) "o r d e r  o f  w i t h d r a w a l "  m e a n s  a n  o r d e r  d i r e c t i n g  w i t h d r a w a l

f r o m  a  s a v i n g s  o r  s i m i l a r  i n t e r e s t - b e a r i n g  account.

* Sec. 11. T h i s  Ac t  t akes e f f e c t  o n  J a n u a r y  1, 1981.
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