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N T H E  S E N A T E  BY T H E  C O M M E R C E  C O M M I T T E E

CS FO R  S E N A T E  B I L L  NO. 367 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BIL L

or a n  Ac t  e n t i t l e d :  "An Ac t  r e l a t i n g  to s a v i n gs  a s s o c i a t i o n s . "

E IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 0 6 . 3 0 . 0 2 5  is r e p e a l e d  and r e - e n a c t e d  to read:

Sec. 0 6 . 3 0 . 0 2 5 .  D E C L A R A T I O N  O F  P O L I C Y ; R U L E - M A K I N G  A U T H O R I T Y .  (a) 

In g i v i n g  a u t h o r i t y  for t h e  e s t a b l i s h m e n t  of a s s o c i a t i o n s ,  it is the 

i n t e n t  of the  l e g i s l a t u r e  to m a k e  a v a i l a b l e  to th e  p e o p l e  of the s t a t e  

the b e n e f i t s  of s a v i ng s  a n d  loan a s s o c i a t i o n s ,  t h e r e b y  p r o m o t i n g  a s o u n d  

a n d  c o m p e t i t i v e  a s s o c i a t i o n  system, the p r a c t i c e  o f  thrift, savings, 

i n v e s t m e n t ,  h o m e  f i n a n c i n g ,  and the s e c u r i t y  of p e r s o n s  s a v i n g  t h r o u g h  

a s s o c i a t i o n s .  For the a c c o m p l i s h m e n t  of t h es e  p u r p o s e s ,  the l e g i s l a t u r e  

I n t e n d s  b y  this c h a p t e r  t o  v est in the d e p a r t m e n t ,  i n  a d d i t i o n  to o t h e r  

r e g u l a t o r y  a u t h o r i t y ,  t h e  a u t h o r i t y  to a l l o w  b y  r e g u l a t i o n  those p o w e r s  

p o s s e s s e d  b y  s t a t e - c h a r t e r e d  a s s o c i a t i o n s  in o t h e r  st a t e s  w h i c h  the 

d e p a r t m e n t  d e t e r m i n e s  h a v e  d e m o n s t r a t e d  a c c o m p l i s h m e n t  of t hese p u r p o s e s

(b) T h e  c o m m i s s i o n e r  m a y  b y  r e g u l a t i o n  d e f i n e  the p o w e r s  of a s s o­

c i a t i o n s  a n d  a d o p t  r e g u l a t i o n s  to c a r r y  out the p u r p o s e s  of a s s o c i a t i o n s  

c o n s i s t e n t  w i t h  this c h a p t e r  a n d  A S  0 6 . 0 1 . 0 2 0 .

* Sec. 2. A S  0 6 . 3 0 . 0 3 0  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 0 3 0 .  S T A N D A R D S  FOR R E G U L A T I O N S .  T h e  c o m m i s s i o n e r  i n  

t h e  e x e r c i s e  of the p o w e r  to i s s u e  r e g u l a t i o n s  u n d e r  [ N E C E S S A R Y  T O  C A R R Y  

O U T ]  this c h a p t e r  s h a l l  a c t  in t h e  i n t e r e s t s  of a s o u n d  a n d  c o m p e t i t i v e  

s a v i n g s  a n d  l o a n  s y s t e m  a n d  i n  th e  i n t e r e s t  o f  p r o m o t i n g  a n d  e n c o u r a g i n g  

thrift, s a v i n g s ,  i n v e s t m e n t ,  h o m e  f i n a n c i n g ,  a n d  t h e  s e c u r i t y  o f  p e r s o n s  

s a v i n g  t h r o u g h  s a v i n g s  a s s o c i a t i o n s .
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* Sec. 3. AS 0 6 . 3 0 . 2 8 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(19) u n d e r  r e g u l a t i o n s  adopt e d  b y  the d e p a r t m e n t  p r o v i d e  

n e g o t i a b l e  or n o n n e g o t i a b l e  o r d e r s  of w i t h d r a w a l  a c c o u n t s  for its 

de p os i t o r s .

* Sec. 4. AS 0 6 . 3 0 . 2 9 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 2 9 5 .  F IXED R A T E ,  FIXED T E R M  A C C O U N T S .  N o  a s s o c i a t i o n  

m a y  issue, sell, n e g o t i at e ,  o r  a d v e r t i s e  for sale e i t h e r  to m e m b e r s  or 

t h e  pu b l ic  a n y  type of i n v e s t m e n t  s e c u r i t y  o t h e r  t h a n  s av i n g s  a c c o u n t s 

u n l e s s  o t h e r w i s e  p r o v i d e d  in t h i s  c h a p t er  or in r e g u l a t i o n s  a d o p t e d  

u n d e r  AS 0 6 . 0 1 . 0 2 0 . An a s s o c i a t i o n  m a y  a c c e p t  a c c o u n t s  b e a r i n g  a 

d e f i n i t e  r a t e  of r e t u r n  for f i x e d  peri o ds  of time w h e n  its b o a r d  of 

d i r e c t o r s  ha s  a d o p t e d  a r e s o l u t i o n  p r o v i d i n g  for t h e  i s s u a n c e  of fixed 

rate, fixed t e r m  a c c o u n t s  a n d  t h o s e  a c c o u n t s  are i n s u r e d  b y  the Federal 

S a v i n g s  an d  L o a n  I n s u r a n c e  C o r p o r a t i o n .

* Sec. 5. AS 0 6 . 3 0 . 3 7 5  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 3 7 5 .  S A V I N G S  A C C O U N T S  IN G E N E R A L .  UJ. Savi n gs 

a c c o u n t s  s h a l l  be o p e n e d  for c a s h  or its e q u i v a l e n t .  E x c e p t  as limited 

b y  the b o a r d  o f  di rectors, a m e m b e r  may m a k e  a d d i t i o n s  to his savings 

a c c o u n t s  in a m o u n t s  an d  at t i m e s  he chooses.

(b) E a r n i n g s  o n  a c c o u n t s  s h a l l  be f i x e d  or o t h e r w i s e  d e c l a r e d  in 

a c c o r d a n c e  w i t h  the p r o v i s i o n s  o f  this c h a p te r ,  t h e  i m p l e m e n t i n g  r e g u l a­

tio n s  a d o p t e d  u n d e r  this c h a p t e r ,  or r e g u l a t i o n s  a d o p t e d  u n d e r  AS 06.01.

020.

(c) U n d e r  r e g u l a t i o n s  a d o p t e d  b y  the d e p a r t m e n t ,  e a c h  a s s o c i a t i o n

m a y  c l a s s i f y  a n d  d i f f e r e n t i a t e  a m o n g  a c c o u n t s  b u t  [ E X C EP T  AS P R O V I D E D  IN 

A S  0 6 . 3 0 . 4 5 0  - 0 6 . 3 0 . 4 5 5 , ]  a n  a s s o c i a t i o n  m a y  n o t  p r e f e r  one of its 

s a v i n g s  a c c o u n t s  w i t h i n  a n  a c c o u n t  c lass o v e r  a n o t h e r  s a v i n g s  a c co u n t 

I n  the sam e  c l as s  as to th e  r i g h t  to p a r t i c i p a t e  I n  e a r n i n g s  [RECEIVE 

DI V I D E N D S] .
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(d) N o  p r e f e r e n c e  b e t w e e n  s a v i n g s  a c c o u n t  m e m b e r s  m a y  be c r e a t e d  

w i t h  r e s p e c t  to th e  d i s t r i b u t i o n  of a ss e t s  u p o n  v o l u n t a r y  or i n v o l u n t a r y  

l i q u i d a t i o n ,  d i s s o l u t i o n  or w i n d i n g  up the b u s i n e s s  of t h e  a s s o c i a t i o n .

* Sec. 6. A S  0 6 . 3 0 . 4 5 0  is a m e n d e d  to read:

Sec. 0 6 . 3 0 . 4 5 0 .  D E C L A R A T I O N  O F  D I V I D E N D S .  As of o n e  of th e  last 

t h r e e  b u s i n e s s  d a y s  b e f o r e  the c l o s i n g  of a n y  p e r i o d  as fixed b y  th e 

b o a r d  o f  d i r e c t o r s ,  the b o a r d  m a y  d e c l a r e  a d i v i d e n d  o n  v a r i o u s  a c c o u n t  

c l a s s i f i c a t i o n s  [ S A V I N G S  A C C O U N T S ]  of r e c o r d  on that d a te .  T h e  d i v i d e n d  

s hall b e  p a y a b l e  as of that d a t e  or a l a t e r  d a t e  not m o r e  tha n  30 days 

f o l l o w i n g  the c l o s e  of the p e r i o d  as d e t e r m i n e d  b y  t h e  b oa r d .  No d i v i­

dends s h a l l  be d e c l a r e d  e x c e p t  d i v i d e n d s  p a y a b l e  as p r o v i d e d  in this 

s e c tion.

* Sec. 7. AS 0 6 . 3 0 . 4 5 5  is a m e n d e d  to read:

S ec. 0 6 . 3 0 . 4 5 5 .  C O M P U T A T I O N  AN D P A Y M E N T  O F  D I V I D E N D S  ON S A V I N G S  

P L A N S.  D i v i d e n d s  s h a l l  be c r e d i t e d  to s a v i n g s  a c c o u n t s  o n  the b o o k s  of 

the a s s o c i a t i o n  o n  the d i v i d e n d - p a y m e n t  d a t e  u n l e s s  a s a vi n g s  a c c o u n t  

h o l d e r  r e q u e s t s  a n d  t h e a s s o c i a t i o n  a g r e e s  to p a y  d i v i d e n d s  on al l  or 

p a r t  of a s a v i n g s  a c c o u n t  in c ash. D i v i d e n d s  p a y a b l e  in cas h  s h a l l  be 

p a i d  o n  the d i v i d e n d - p a y m e n t  d a t e  and m a y  be p a i d  b y  c h e c k  or b a n k  

d r a f t.  Al l  [ S A V I N G S]  a c c o u n t  h o l d e r s  s h a l l  p a r t i c i p a t e  e q u a l l y  in 

e a r n i n g s  [ D I V I D E N D S ]  p r o  r a t a  t o  the w i t h d r a w a l  v a l u e  of t h e i r  r e s p e c­

tiv e  a c c o u n t s  u n l e s s  an  a s s o c i a t i o n  has c l a s s i f i e d  o r  d i f f e r e n t i a t e d  

a m o n g  its a c c o u n t s .  If a n  a s s o c i a t i o n  h as  c l a s s i f i e d  a n d  d i f f e r e n t i a t e d  

a m o n g  its a c c o u n t s ,  all a c c o u n t  h o l d e r s  in t h e  s a m e  c l a s s  p a r t i c i p a t e  

e q u a l l y  i n  e a r n i n g s  p r o  r a t a  t o  the w i t h d r a w a l  v a l u e  of t h e i r  r e s p e c t i v e  

a c c o u n t s . [, E X C E P T  THE] T h e  a s s o c i a t i o n  m a y  p a y  d i v i d e n d s  a c c o r d i n g  t o

t h e  r a t e  l i m i t a t i o n s  p r e s c r i b e d  for d i f f e r e n t  c l a s s e s  of a c c o u n t s  a n d 

a d m i n i s t e r e d  b y  t h e  F e d e r a l  H o m e  L o a n  B a n k  Board. D i v i d e n d s  s h a l l  be 

d e c l a r e d  o n  t h e  w i t h d r a w a l  v a l u e  of e a c h  s a v i n g s  a c c o u n t  at th e  b e g i n -
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n l n g  o f  t h e  d i v i d e n d  p e r i o d ,  p l u s  a d d i t i o n s  to it m a d e  d u r i n g  the 

d i v i d e n d  p e r i o d ,  l e s s  a m o u n t s  w i t h d r a w n  a n d  n o t i c e d  fo r  w i t h d r a w a l ,  

w h i c h  f o r  d i v i d e n d  p u r p o s e s  s h a l l  be d e d u c t e d  f r o m  th e  l a t e s t  p r e v i o u s  

a d d i t i o n ,  c o m p u t e d  at t h e  d e c l a r e d  r a t e  for the t i m e  i n v e s t e d .  T h e  d a t e  

o f  i n v e s t m e n t  is t h e  d a t e  o f  a c t u a l  r e c e i p t  b y  th e a s s o c i a t i o n  o f  a n  

a c c o u n t  o r  a n  a d d i t i o n  to a n  a c c o u n t .  If the b o a r d  o f  d i r e c t o r s  so 

d e t e r m i n e s ,  a c c o u n t s  or a d d i t i o n s  r e c e i v e d  b y  the a s s o c i a t i o n  on o r  

b e f o r e  a d a t e  n o t  l a t e r  t h a n  t h e  10th d a y  of th e  m o n t h ,  u n l e s s  the d a y  

d e t e r m i n e d  is n o t  a b u s i n e s s  day ,  in w h i c h  c a s e  it m a y  b e  the n e x t  

s u c c e e d i n g  b u s i n e s s  day, s h a l l  r e c e i v e  d i v i d e n d s  as if i n v e s t e d  o n  the 

f i r s t  d a y  o f  t h e  m o n t h  i n  w h i c h  the p a y m e n t s  w e r e  r e c e i v e d .  If t h e  

b o a r d  m a k e s  th i s  d e t e r m i n a t i o n ,  it a l s o  s h a l l  d e t e r m i n e  t h a t  p a y m e n t s  

r e c e i v e d  a f t e r  t h e  d e t e r m i n a t i o n  d a t e  s h a l l  e i t h e r  (1) r e c e i v e  d i v i d e n d s  

as if i n v e s t e d  o n  t h e  f i r s t  d a y  of the n e x t  s u c c e e d i n g  m o n t h ,  or (2) 

r e c e i v e  d i v i d e n d s  f r o m  t h e  d a t e  of a c t u a l  r e c e i p t’by  the a s s o c i a t i o n .

* Sec. 8. A S  0 6 . 3 0 . 4 6 0  is r e p e a l e d  an d  r e - e n a c t e d  to r ead:

S e c .  0 6 . 3 0 . 4 6 0 .  A P P L I C A T I O N  FOR W I T H D R A W A L  O R  T R A N S F E R .  A n  

a c c o u n t  h o l d e r  o r  a n  a u t h o r i z e d  r e p r e s e n t a t i v e  m a y  at a n y  time a p p l y  for 

w i t h d r a w a l  o r  t r a n s f e r  o f  a l l  o r  a p a r t  of an a c c o u n t .  T h e  a p p l i c a t i o n  

m a y  c o n s i s t  of a n e g o t i a b l e  o r  n o n n e g o t i a b l e  o r d e r  o f  w i t h d r a w a l  o r  an 

a u t h o r i z a t i o n  f o r  t r a n s f e r  f r o m  o n e  a c c o u n t  to a n o t h e r .  E a c h  a p p l i­

c a t i o n  s h a l l  r e q u e s t  i m m e d i a t e  w i t h d r a w a l  or t r a n s f e r  of  a s p e c i f i e d  

a m o u n t  i n  a c c o r d a n c e  w i t h  A S  0 6 . 3 0 . 4 7 0 .  A  m e m b e r  m a y  c a n c e l  h i s 

a p p l i c a t i o n  at a n y  t i m e  i n  w h o l e  or in p a r t  b y  w r i t t e n  n o t i c e .

* Sec. 9. AS 06.30 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to  a r t i c l e  15 to 

read:

Sec. 06.30.897. ADDITIONAL POWERS. T h e  e n u m e r a t i o n  of th e  g e n e r a l  

powers of association in AS 06.30.280 d o e s  n o t  e x c l u d e  t h e  e x e r c i s e  of 

other powers that are appropriate fo r  t h e  a c h i e v e m e n t  o f  the o b j e c t i v e s
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a n d  p u r p o s e s  o f  a n  a s s o c i a t i o n  u n d e r  this c h a pter. W i t h  the a p p r o v a l  of 

the d e p a r t m e n t ,  an a s s o c i a t i o n  m a y  p r o v i d e  for the e x e r c i s e  of o t h e r  

p o w e r s  in its b y l a w s  or r e g u l a t i o n s .

* Sec. 10. A S  0 6 . 3 0 . 9 1 0  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(27) " o rd e r  of w i t h d r a w a l "  m e a n s  an o r d e r  d i r e c t i n g  w i t h d r a w a l  

f r o m  a s a v i n g s  or s i m i l a r  i n t e r e s t - b e a r i n g  account.
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