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BY T H E  R UL E S  C O M M I T T E E  BY 
R E Q U E S T  OF  THE L E G I S L A T I V E  
C O U N C I L  (for the I n t e r i m  
C o m m i t t e e  on S e r v i c e s  to

IN T H E  S E N A T E  the Elderly)

S E N A T E  BILL NO. 324 

IN T H E  L E G I S L A T U R E  OF  THE STATE O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

F o r  an Act entitled: "A n  Act a m e n d i n g  the f o r m u l a  for p r o p e r t y  ta x  e q u i v a­

lency pay me n t s  for senior c i t i z e n s ;  and p r o v i d i n g  for 

a n  eff e c t i ve  date."

BE IT E N A C T E D  BY T HE  L E G I S L A T U R E  OF THE STATE O F  ALASKA:

* S e c t i o n  1. AS 29. 7 3 . 0 60 ( b )  is a m e n d e d to read:

(b) For p u r p o s e s  of d e t e r m i n i n g  p a y m e n t s  to e l i g i b l e  p e r sons, the 

d e p a r t m e n t  s h a l l  cal c ul a t e  a p r o p e r t y  tax e q u i v a l e n t  p e r c e n t a g e  for e a c h  

home r ule or g e n e r a l  law m u n i c i p a l i t y  [,] w h i c h  le v i e s a g e n e r a l  p r o­

per t y  tax [,] at the rate of one [1/2] p e r c e n t  per mil. Th e  p r o p e r t y  

tax e q u i v a l e n t  [THIS] p e r c e n t a g e  appl ie d  to the a n n u a l  rent c h a r g e d  to 

the a p p l i c a n t  e q u a l s  [OR $375, W H I C H E V E R  IS L E S S  IS] the p r o p e r t y  ta x 

e q u i v a l e n c y  p a y m e n t  payable u nder this s e c t i o n .

* Sec. 2. This Act is retroa c t i v e  to J an u a r y  1, 1980.

* Sec. 3. This Act takes ef f ec t  i m m e d i a te l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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