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Re ferred: F i n a n c e

IN T H E  S E N A T E  BY T H E  J U D I C I A R Y  C O M M I T T E E

CS FOR S E N A T E  BILL NO. 310 

IN T H E  L E G I S L A T U R E  OF T HE  S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SE S S I O N  

A BILL

F o r  an Act e n t i tl ed : "A n A c t  e x e m p t i n g  i n t e r e s t  earn ed fr o m  c e r t a i n  f i n a n­

cial i n s t i t u t i o n s  from  the  Alaska net i n c o m e  tax; and

p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF TH E S T A T E  O F  ALASKA:

* S e c t i o n  1. A S  4 3 . 2 0 . 0 3 1 ( b )  is a m end ed  by a d d i n g  a ne w p a r a g r a p h  to

read:

(4) i n t e r e s t  ea r n e d  by a p e r s o n  from a f i n a n c i a l  i n s t i t u t i o n

wh ic h is c h a r t e r e d  u n d e r  AS 06 or w h i c h  h a s  its p r i n c i p a l  o f f i c e  or h o m e

o f f i c e  in the state.

* Sec. 2. AS 4 3 . 2 0 . 3 4 0  is a m e nde d by a d d i n g  a n e w  p a r a g r a p h  to read:

(18) " f i n a n c i a l  i n s t i t u t i o n "  m e a n s  a state, federal, or 

n a t i o n a l  c h a r t e r e d  bank, trust company, m u t u a l  sa v i n g s  bank, s a v i n g s  and  

loan a s s o c i a t i o n ,  or credit union.

* Sec. 3. T h i s  A ct  is r e t r o a c t i v e  to J a n u a r y  1, 1980 a n d  a p p l i e s  to tax

years b e g i n n i n g  a f t e r  D e c e m b e r  31, 1979.

* Sec. 4. T h i s  Act  takes ef fe ct  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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