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Funding Information 
General Fund $77T33,000,000 
Other Funds - 0 -

$7, H I , 0 0 0 , 0 0 0
I N  T H E  S E N A T E

I n t r o d u c e d :  1 / 1 4 / 8 0
R e f e r r e d :  F i n a n c e

F o r  an  A c t  ent i tl e d :

BY  K E R T T U L A

S E N A T E  B I L L  NO. 295 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  to the A l a s k a  

P o w e r  A u t h o r i t y  for c o n s t r u c t i o n  of t h e  S u s i t n a  R i v e r 

h y d r o e l e c t r i c  p r o j e c t ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. The s u m  o f  $ 1 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  func 

t o  the A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1981 f o r  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Se c .  2. T h e  sura o f  $ 9 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to 

th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1 98 2  for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S e c .  3. T h e  s u m  o f  $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fun d to  

th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1 9 8 3  for c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S e c .  4. T h e  s u m  o f  $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  t o  

th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1 9 8 4  for  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

*  S e c .  5. T h e  s u m  of  $ 1 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  tc 

t h e  A l a s k a  P o w e r  A u t h o r i t y  f o r  f i s c a l  y e a r  1 9 8 5  f o r  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS  4 4 . 5 6 . 3 0 0  -
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4 4 . 5 6 . 3 4 0 .

* Sec. 6. T h e  s u m  of $ 4 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from t h e  g e n e r a l  f u n d  to| 

t h e  A l a s k a  P o w e r  A u t h o r i t y  for fi s c a l  y e a r  1986 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j ec t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 7. T h e  s u m  of $ 1 7 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from th e  g e n er a l  fun d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for fis c a l  yea r  1987 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 8. T h e  sum  of $ 2 0 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from t h e  g e n e r a l  f und 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for fi s ca l  year 1 988 for c o n s t r u c t i o n  o f  t he  

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j ec t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 9. T h e  s u m  of $ 3 0 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from t h e  gener a l  f u n d 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  year 1989 for c o n s t r u c t i o n  o f  the  

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 10. T h e  su m  of $ 4 5 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f rom t h e  g e n e r a l  fun d 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  year 1 9 9 0  for c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 11. T h e  sum  of $ 4 7 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  fun d 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  year 1991  for c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 12. T h e  sum of $ 5 9 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  year 1 9 9 2  for c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

44.56.340.
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* Sec. 13. T h e  s u m o f  $ 6 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to the A l a s k a  P o w e r  A u t h o r i t y  for fiscal yea r  1993 for c o n s t r u c t i o n  o f  the 

S u s i t n a  River h y d r o e l e c t r i c  proj e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S e c  14. T h e  su m  o f  $ 6 1 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to the A l a s k a  P o w e r  A u t h o r i t y  for fiscal y e a r  1994 for c o n s t r u c t i o n  o f  the 

S u s i t n a  River h y d r o e l e c t r i c  proj e c t  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 15. T h e  sum of $ 5 7 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to the A l a s k a  P o w e r  A u t h o r i t y  for fiscal y e a r  1995 for c o n s t r u c t i o n  of the 

S u s i t n a  River h y d r o e l e c t r i c  proj e ct  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 .3 4 0 .

* Sec. 16. T h e  a p p r o p r i a t i o n s  in secs. 1 - 15 of t h i s  Act c o n s t i t u t e  a

l o a n  to the A l a s k a  P o w e r  A u t h o r i t y  for the purpose o f  c o n s t r u c t i o n  o f  the

S u s i t n a  R iver h y d r o e l e c t r i c  p r o j e c t  in a c co r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .  I n t e r e s t  s h a l l  accrue a n d r e p a y m e n t  of t h e  l oan shall b e g i n  f r o m  

th e  d a t e  of c o m p l e t i o n  of the c on s t r u c t i o n .  By a c c e p t i n g  the m o n e y  a p p r o p r i­

at e d  in this Act, the A l a s k a  P ower A u t h o r i t y  agrees to r e p a y  the p r i n c i p a l  

a m o u n t  of the loan, w i t h  s e v e n  p e r c e n t  interest, in e q u a l  m o n t h l y  p a y m e n t s  

w i t h i n  30 y e a r s  a ft e r  t h e  c o m p l e t i o n  of c o n s t ru c t i o n .  Th e  c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n  an d  t h e  A l a s k a  P o w er  A u t h o r i t y  shall e n t e r  into a w r i t t e n  

a g r e e m e n t  as to all o t h e r  n e c e s s a r y  terms of the loa n  b e f o r e  the A l a s k a  Powei 

A u t h o r i t y  m a y  e x p e n d  or in an y w a y  o b l i g a t e  the m o n e y  a p p r o p r i a t e d  in this 

Act.

* Sec. 17. The appropriation for each of the fiscal years listed in secs

1 - 15 of this Act may not exceed 50 percent of the total amount deposited ir

the Alaska permanent fund during the previous fiscal year. If the amount of 

an appropriation in seqi-. l -  16 of this Act exceeds 5 0  percent of the total 

amount deposited in the Alaska permanent fund during the fiscal year
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p r e c e d i n g  t h e  f i s c a l  y e a r  f o r  w h i c h  t h e  a p p r o p r i a t i o n  is m a d e ,  th e  a m o u n t  o f  

the a p p r o p r i a t i o n  s h a l l  b e  r e d u c e d  to a n  a m o u n t  w h i c h  e q u a l s  5 0  p e r c e n t  of 

t h e  t o t a l  a m o u n t  d e p o s i t e d  i n  t h e  A l a s k a  p e r m a n e n t  f u n d  d u r i n g  t he  p r e v i o u s  

f i s c a l  y ear.

* Sec. 18. Th i s  A c t  t a k e s  e f f e c t  u p o n  t h e  e f f e c t i v e  d a t e  o f  a v e r s i o n  of 

a n  A c t  e n t i t l e d  "An A c t  r e l a t i n g  to t h e  S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t . "


