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IN T H E  S E N A T E  BY S A C K E T T

S E N A T E  B I L L  NO. 271 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A TE  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F IRST S E S S I O N  

A B I L L

For a n  A ct  e n t i t le d :  " A n  Act p r o v i d i n g  for the i s s u a n c e  of gene ra l  o b l i g a­

tio n  b o n d s  in th e  amount of $ 1 0 0 , 0 0 0 , 0 0 0  for the p u r­

pos e  of p a y i n g  the cost of f e d e r a l  ai d  p r i m a r y  h i g h w a y  

i m p r o v e m e n t s !  a n d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. For t h e  p u r p o s e  of p a y i n g  the cost of f e d e r a l  aid p r i m a r y

lighway i m p r o v e m e n t s ,  g e n e r a l  o b l i g a t i o n  bonds of the s tate in the p r i n c i p a l

a m o u n t  of n o t  m o r e  t h a n  $ 1 0 0 , 0 0 0 , 0 0 0  s h a l l  be i s s u e d  and sold. The full 

faith, c r e d i t  an d  r e s o u r c e s  of the s t a t e  are p l e d g e d  to the p a y m e n t of the 

p r i n c i p a l  of and i n t e r e s t  an d  r e d e m p t i o n  premium, if any, o n  these bonds. 

T h e s e  b o n d s  shall be i s s u e d  u n d e r  t h e  p r o v i s i o n s  of AS 3 7 . 1 5 as those p r o v i­

sio n s  read at the t i m e  of issuance.

* Sec. 2. (a) If the i s s u a n c e  of  these b onds is a u t h o r i z e d  b y  the q u a l i­

fie d  vote r s  of the state, a spec i a l f u n d  of the s ta t e  to be k no w n  as the 

" 1 9 8 0  F e d e r a l  A i d  P r i m a r y  H i g h w a y  I m p r o v e m e n t  Fund" shall be e s t a b l i s h ed ,  to 

w h i c h  s hall be c r e d i t e d  the p r o c e e d s  of the sale of the b o n d s  d e s c r i b e d  in 

sec. 1 of this Act e x c e p t  for the a c c r u e d  i n t e r e s t  an d  p r e m i u m s .  T h e  a m o u n t  

o f  $ 1 0 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the "1980 F e d e r a l  A i d  P r i m a r y  H i g h w a y  

Improvement Fund" to the D e p a r t m e n t  o f  T r a n s p o r t a t i o n  and Pu b l i c  F a c i l i t i e s .  

Notwithstanding the p r o v i s i o n s  of A S  24.30.037, the p r o c e e d s  of t h e s e  b o n ds  

are appropriated to t h e  f o l l o w i n g  a d m i n i s t r a t i v e  regi on s  in the a m o u n t s  set 

out after each, and the governor s h a l l  a l l o c a t e  e a c h  r e g i o n a l  a p p r o p r i a t i o n  

to eligible federal aid primary highway ro u te s  b a s e d  u p o n  a n  a s s e s s m e n t  b y  

the Department of Transportation and Public F a c i l i t i e s  o f  r e q u i r e d  r o a d
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m m m

i m p r o v e m e n t s :

C e n t r a l  r e g i o n  $ 3 1 , 6 0 0 , 0 0 0

I n t e r i o r  r e g i o n  3 6 , 3 0 0 , 0 0 0

S o u t h e a s t  r e g i o n  4 , 6 0 0 , 0 0 0

W e s t e r n  r e g i o n  4 , 5 0 0 , 0 0 0

S o u t h c e n t r a l  r e g i o n  2 3 , 0 0 0 , 0 0 0

(b) P u b l i c a t i o n  b y  th e  l i e u t e n a n t  g o v e r n o r  of th e  a l l o c a t i o n s  m a d e  in 

(a) of t h i s  s e c t i o n  is s u f f i c i e n t  to m e e t  the r e q u i r e m e n t s  o f  AS 1 5. 1 5 . 0 4 0 .

* Sec. 3. If t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  t h e  q u a l i f i e d  

v o t e r s  of th e s t a t e ,  the a m o u n t  of $ 3 5 0 , 0 0 0  or as m u c h  of t h a t  a m o u n t  as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  of th e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  i s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t his s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  the p r o c e e d s  of th e  s a l e  of the 

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  for 

th e  p u r p o s e  of a d v a n c e  p l a n n i n g  for t h e i m p r o v e m e n t s  f i n a n c e d  u n d e r  this Ac t

s h a l l  be r e i m b u r s e d  to the f u n d  f r o m  th e  p r o c e e d s  o f  t h e  s a l e  of b o n d s  a u t h o­

r i z e d  b y  thi s  A c t .

* Sec. 5. T h e  q u e s t i o n  w h e t h e r  th e b o n d s  a u t h o r i z e d  in th i s  Ac t  are to b e  

i s s u e d  s h a l l  be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  the s t a t e  at the n e x t  

g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n

State General Obligation Federal Aid Primary 

Highway Improvement Bonds $ 1 0 0 , 0 0 0 , 0 0 0

Shall the State of Alaska issue its general obligation bonds 

principal amount of not more than $100,000,000 for the 

purpose of paying the cost of improvements .to federal aid
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p r i m a r y  h i g h w a y s ?

B o n d s

B o n d s

Ye s

No

[ 1 

[ ]

* S e c .  6, 

0 7 0 ( c ) .

T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  01.10.-


