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O r i g i n a l  sponsor: B e n n e t t  by r e q u e s t  Offered: 5 / 2 0/ 8 0
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I N  T H E  S E N A T E  BY T H E  C O M M E R C E  C O M M I T T E E

H O U S E  CS TOR CS FOR S E N A T E  BILL NO. 212 

IN T H E  L E G I S L A T U R E  O F  T H E S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  an Act e n t itled: "An Act c o n t i n u i n g  the e x i s t e n c e  of the Real Es t a t e

C o m m i s s i o n  and a m e n d i n g  its po w er s  and duties: and 

p r o v i d i n g  for an e f f e c t i v e  da t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 08.88.031 is a m e n d e d to read:

Sec. 0 8 . 8 8 . 0 3 1 .  E X E C U T I V E  D I R E C T O R  (SECRETARY] O F  C O M M I SSION. The 

c o m m i s s i o n  ( C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E CO N O M I C  D EV E L O P M E N T ]  shall 

a p p o i n t  a f u l l - t i m e  staff a d m i n i s t r a t o r  and d e l i n e a t e  hi s  a u t h o r i t y  and 

duties. He s h a l l  serve as the e x e c u t i v e  d i r e c t o r  (SECRETARY] of the 

Real E s t a t e  Co mm i s s i o n .

* Sec. 2. AS 0 8 . 8 8  is a m e n d e d  b y  a d d i n g  n e w se c t i o n s  to read:

Sec. 08 . 8 8 . 0 3 4 .  I N V E S T I G A T O R  OF T H E  C O M M I S S I O N .  Th e e x e c u t i v e  

d i r e c t o r  of the c o m m i s s i o n  shall ap p oint, wi t h  the a pp r o v a l  of the c o m­

mi s s i o n ,  a f u l l - t i m e  i n v e s t i g a t o r  or a u d i to r  to a s s i s t  the b o a r d  in 

. m a t t e r s  of p r o f e s s i o n a l  d i s c i p l i n e .

Sec. 0 8 . 8 8 . 0 3 7 .  I N V E S T I G A T I O N  A N D  INJUNCTION. (a) The c o m m i s s i o n  

may, u p o n  its o w n  motion, c o n d u c t  i n v e s t i g a t i o n s  to d e t e r m i n e  w h e t h e r  a 

p e r s o n  has v i o l a t e d  a p r o v i s i o n  of this c h a p t e r  or a r e g u l a t i o n  a d o p t e d

u n d e r  it, or t o  secure i n f o r m a t i o n  use f u l  in the a d m i n i s t r a t i o n  of this

c h a p te r .

(b) If it appears to the e x e c u t i v e  d i r e c t o r  that a pe r s on  has 

e n g a g e d  in or is about to e n g a g e  i n  an  act or p r a c t i c e  in v i o l a t i o n  of a 

p r o v i s i o n  of t h i s  chapter or a  r e g u l a t i o n  a d o p t e d  u n d e r  it and that 

a c t i o n  is w a r r a n t e d  in the pu b l i c  interest, he s hall n o t i f y  all c o m m i s­
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s i o n  m e m b e r s  b y  t e l e p h o n e  or t e l e g r a p h  of a p r o p o s e d  order or acti o n , 

and, if a m a j o r i t y  of the m e m b e r s  of the c o m m i s s i o n  approve, he m a y

(1) a f t e r  r e a s o n a b l e  n o t i c e  of an d  an o p p o r t u n i t y  for a 

h e a r i n g  is g i v e n  to the p e r s o n ,  i s s u e  an o r d e r  d i r e c t i n g  the p e r s o n  to 

s top the act or p r a c t i c e ;  t h e  e x e c u t i v e  d i r e c t o r  m a y  issue a t e m p o r a r y  

o r d e r  b e f o r e  a h e a r i n g  is h e l d ;  a t e m p o r a r y  o r d e r  rema i n s in e f f e c t  

u n t i l  a final o r d e r  a f f i r m i n g ,  m o d i f y i n g ,  or r e v e r s i n g  the t e m p o r a r y  

o r d e r  is i s s u e d  or u ntil 15 d a y s  h a v e  e l a p s e d  a f t e r  the p e r s o n  r e c e i v e s  

the n o t i c e  a n d  has  not r e q u e s t e d  a h e a ring; a t e m p o r a r y  o r d e r  b e c o m e s  

final if the p e r s o n  to w h o m  the n o t i c e  is a d d r e s s e d  doe6 not r e q u e s t  a 

h e a r i n g  w i t h i n  15 days a f t e r  r e c e i v i n g  the n o t i c e ;  if a h e a r i n g  is 

r e q u e s t e d ,  a h e a r i n g  s hall b e  c o n d u c t e d  by a h e a r i n g  o f f i c e r  w i t h i n  30 

days; the c o m m i s s i o n  s h a l l  i s s u e  a final o r d e r  w i t h i n  10 d a y s  a f t e r  the 

h e a r i n g ;

(2) b r i n g  an a c t i o n  in s u p e r i o r  c o u r t  to en j o in  th e  act or 

p r a c t i c e  and to e n f o r c e  c o m p l i a n c e  w i t h  this c h a p t e r ,  a r e g u l a t i o n  

a d o p t e d  u n d e r  it, or an o r d e r  i s s u e d  u n d e r  it;

(3) e x a m i n e  or h a v e  e x a m i n e d  the b o o k s  and r e c o r d s  of a 

p e r s o n  w h o s e  b u s i n e s s  a c t i v i t i e s  r e q u i r e  l i c e n s u r e  under t h i s  c h a p t e r  

and he m a y  r e q u i r e  the p e r s o n  to p a y  the r e a s o n a b l e  cost9 o f  the e x a m i­

nation; an d

(4) i s s u e  s u b p o e n a s  for the a t t e n d a n c e  of w i t n e s s e s ,  a n d  the 

p r o d u c t i o n  o f  books, r e c o r d s  a n d  o t h e r  d o c u m e n t s .

* Sec. 3. AS 0 8 . 8 8 . 0 4 1 ( b )  is a m e n d e d  to read:

(b) Of the five m e m b e r s  of the c o m m i s s i o n  w h o  must b e  real e s t a t e  

b r o k e r s  or a s s o c i a t e  b r o k e r s ,  o n e  [ONE] m e m b e r  [OF T H E  C O M M I S S I O N ]  s h a l l 

be f r o m  the F i r s t  J u d i c i a l  D i s t r i c t ,  on e  s h a l l  b e  f r o m  the S e c o n d  J u d i­

cial D i s t r i c t ,  o n e  s h al l  be f r o m  the T h i r d  J u d i c i a l  D i s t r i c t ,  o n e  s h a l l  

be f r o m  the F o u r t h  J u d i c i a l  D i s t r i c t  a n d  o n e  s h a l l  be f r o m  t h e s t a t e  at
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l a r g e .  H o w e v e r ,  if n o  l i c e n s e d  r e a l  e s t a t e  b r o k e r  o r  l i c e n s e d  a s s o c i a t e  

b r o k e r  I P E RSON] is e l i g i b l e  or a v a i l a b l e  for a p p o i n t m e n t  f r o m  t h e  S e c o n d  

J u d i c i a l  D i s t r i c t ,  t h e n  two l i c e n s e d  rea l  e s t a t e  b r o k e r s  or l i c e n s e d

a s s o c i a t e  b r o k e r s  s h a l l  be a p p o i n t e d  f r o m  the s t a t e  at l arge

* S e c .  4. A S  0 8 . 8 8 . 0 6 1  is a m e n d e d  to rea d

Sec. 0 8 . 8 8 . 0 6 1 .  A S S I S T A N T S .  T h e c o m m i s s i o n  [, W I T H  T H E  A P P R O V A L

O F  T H E  C O M M I S S I O N E R  O F  C O M M E R C E  A N D  E C O N O M I C  D E V E L O P M E N T , ]  m a y  e m p l o y

a s s i s t a n t s  to

(1) p r e p a r e  q u e s t i o n s  o n  e x a m i n a t i o n s ;

(2) g r a d e  e x a m i n a t i o n s ;

(3) i n v e s t i g a t e  a l l e g e d  v i o l a t i o n s  of t h i s  c h a p t e r .

* Sec .  5. AS 0 8 . 8 8 . 0 7 1 ( a )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(6) i s s u e  a t e m p o r a r y  p e r m i t  to the p e r s o n a l  r e p r e s e n t a t i v e  

o f  the e s t a t e  of a d e c e a s e d  b r o k e r  or to s o m e  o t h e r  p e r s o n  d e s i g n a t e d  by  

t h e  c o m m i s s i o n  w i t h  the a p p r o v a l  of the p e r s o n a l  r e p r e s e n t a t i v e  of the 

e s t a t e ,  in o r d e r  t o  s e c u r e  p r o p e r  a d m i n i s t r a t i o n  in c o n c l u d i n g  t h e  

a f f a i r s  of d e c e d e n t  b r o k e r ' s  r e a l  e s t a t e  b u s i n e s s .

* S ec. 6. AS 0 8 . 8 8 . 0 7 1 ( b )  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

(b) W h e n  an a w a r d  is m a d e  f r o m  t h e  rea l  e s t a t e  s u r e t y  f u n d  u n d e r  

A S  4 5 . 8 3  in r e i m b u r s e m e n t  of l o s s e s  s u f f e r e d  by a c l a i m a n t  as a r e s u l t  

o f  fr a u d ,  m i s r e p r e s e n t a t i o n ,  d e c e i t  or c o n v e r s i o n  o f  t r u s t  f u n d s  o n  the 

p a r t  of a l i c e n s e d  b r o k e r ,  a s s o c i a t e  b r o k e r ,  or s a l e s m a n  a n d  the c o m m i s ­

si o n ,  a f t e r  h e a r i n g ,  h a s  s u s p e n d e d  the l i c e n s e  o f  t h e  b r o k e r ,  a s s o c i a t e  

b r o k e r  or s a l e s m a n  u n d e r  this s e c t i o n ,  the b r o k e r ,  a s s o c i a t e  b r o k e r  or 

s a l e s m a n  m a y  not  b e  r e i n s t a t e d  u n t i l  he  h a s  r e p a i d  t h e  real e s t a t e  

s u r e t y  f u n d  t he  a m o u n t  of a n  a w a r d  m a d e  u n d e r  AS 4 5 . 8 5 . 0 5 1  or u n t i l  the 

c o m m i s s i o n  h a s  d e p o s i t e d  in t h e  r e a l  e s t a t e  s u r e t y  f u n d  m o n e y  r e a l i z e d  

b y  the c o m m i s s i o n  i n  a n  a c t i o n  u n d e r  A S  4 5 . 8 5 . 0 9 0  i n  a n  a m o u n t  e q u a l  to 

t h e  awa r d .
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*
* S e c .  7. A S  0 8 . 8 8 . 0 8 1  is a m e n d e d  to read:

S e c .  0 8 . 8 8 . 0 8 1 .  C O M M I S S I O N  R E G U L A T I O N S .  T h e  c o m m i s s i o n  s ha l l  

a d o p t  [ S U B S T A N T I V E ]  r e g u l a t i o n s  p e r t a i n i n g  to [ M A K I N G  M O R E  S P E C I F I C ]  the 

r e s p o n s i b i l i t i e s  o f  p e r s o n s  l i c e n s e d  u n d e r  t hi s  c h a p t e r  a n d  the [ G E N E R A L  

g r o u n d s  fo r  r e v o k i n g  o r  s u s p e n d i n g  a l i c e ns e .

* Sec. 8. A S  0 8 . 8 8 . 0 9 1  is a m e n d e d  to read:

S e c .  0 8 . 8 8 . 0 9 1 .  E D U C A T I O N .  T h e  c o m m i s s i o n  m a y  c o n d u c t  and a s s i s t  

in c o n d u c t i n g  rea l  e s t a t e  c l i n i c s ,  m e e t i n g s ,  c o u r s e s ,  or i n s t i t u t e s .

T h e  c o m m i s s i o n  m a y

(1) a s s i s t  l i b r a r i e s  an d  e d u c a t i o n a l  i n s t i t u t i o n s  in s p o n s o r­

ing s t u d i e s  a n d  p r o g r a m s ; and

(2) p u b l i s h  i n f o r m a t i o n a l  m a t e r i a l s  for the p u r p o s e  of r a i s i n g  

th e  s t a n d a r d s  o f  the r e a l  e s t a t e  b u s i n e s s  a n d  the c o m p e t e n c y  of l i c e n­

s e e s  .

* S ec. 9. A S  0 8 . 8 8 . 1 0 1  is r e p e a l e d  and r e - e n a c t e d  to read:

S ec .  0 8 . 8 8 . 1 0 1 .  A D M I N I S T R A T I V E  D U T I E S  O F  T H E  C O M M I S S I O N .  T h e

c o m m i s s i o n  s h a l l

(1) c o l l e c t  fees a n d  is s u e  r e c e i p t s ;

(2) k e e p  r e c o r d s  of r e c e i p t s  a n d  d i s b u r s e m e n t s ;

(3) d i s t r i b u t e  a n d  r e c e i v e  a p p l i c a t i o n  forms;

(4) n o t i f y  an a p p l i c a n t  w h e t h e r  the c o m m i s s i o n  has a c c e p t e d

h i s  a p p l i c a t i o n ;

(5) d e s i g n a t e  the d a t e s  on w h i c h  e x a m i n a t i o n s  are to b e  held;

(6) p u b l i s h  n o t i c e  t hat an e x a m i n a t i o n  is to b e  h e l d  at least

3 0  d a y s  b e f o r e  an e x a m i n a t i o n  is held;

(7) p r i n t  e x a m i n a t i o n s ;

(8) p r o v i d e  s p a c e  f o r  h o l d i n g  e x a m i n a t i o n s ;

(9) p r o c t o r  e x a m i n a t i o n s ;

(10) n o t i f y  a p p l i c a n t s  of the r e s u l t s  of a n  e x a m i n a t i o n ;
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(11) p rint a n d  d i s t r i b u t e  u n i f o r m  license c e r t i f i c a t e s  and 

p o c k e t - s i z e d  r e c o g n i t i o n  cards, and d u p l i c a t e  l i c e n s e c e r t i f i c a t e s  to 

r e p l a c e  lost c e r t i f i c a t e s ;

(12) send notic e ,  be f o re  D e c e m b e r  1 of e ach year, that li­

cen s e s  must be r e n ewed;

(13) keep a c u r r e n t  register of licenses;

(14) e m p l o y  s e c r e t ar i a l  assist a n t s ;

(15) r e p l y  to r o u t in e  r e q u e s t s  for i n f or m a t i o n ;

(16) print a n d  d i s tr i b u t e  forms and i n f o r m a t i o n a l  b u l l e t i n s ;

(17) m a i n t a i n  records and c o m p l e t e d  e x a m i n a t i o n s ;

(18) re c o r d  s u s p e n s i on s  and r e v o c a t i o n s  of licenses; and

(19) r e c o r d  o f f i c e  r eg i s t r a t i o n s .

* Sec. 10. AS 0 8 . 8 8 . 1 1 1  is amen d e d to read:

Sec. 08.88.111. C O M M I S S I O N  [DEPARTMENT) R E G U L A T I O N S .  Th e  c o m m i s­

sion [DEPARTMENT] s hall adopt p r o c e d u r al  r e g u l a t i o n s  d e s c r i b i n g

(1) h o w  it c on d u c t s  an e x a m in a t i o n ;

(2) h o w  a p e r s o n  applies to take an e x a m i n a t i o n ,  a p p l i e s  for 

a license, and r e g i s t e r s  his office.

* Sec. 11. AS 0 8 . 8 8 . 1 2 1  is amen d ed  to read:

Sec. 08.88.121. SALE OF REGISTER. The c o m m i s s i o n  [DEPARTMENT) 

shall offer for sale to the public p u b l i c a t i o n s  c o n t a i n i n g  the names, 

a d d r e s s e s ,  license c la s s i f i c a t i o n s ,  a n d  b u s i n e s s  a s s o c i a t i o n s  of p e r s o n s  

l i c e n s e d  by the c o m m i s s i o n .  The c o m m i s s i o n  [DEP A R T M E N T]  shall sell the 

p u b l i c a t i o n s  at a p r i c e  d e s i g n e d  to r e c o v e r  costs of c o m p i l a t i o n ,  p u b l i­

cation, and d i s t r i b u t i o n .

* Sec. 12. AS 0 8 . 8 8 . 1 7 1 ( a )  is amended to read:

(a) A p e r s o n  is e n t i t l e d  to a reul es t a t e  bro k e r  lice n s e  if he is 

[HAS BEEN) a r e s i d e n t  of the state, if he p a s s e s  the rea l  e s t a t e  b r o k e r s

e x a m i n a t i o n ,  [FOR 90 D A Y S  ANDJ if he a p p l i e s  for h i s  l i c e n s e  w i t h i n

-5- H C S  C S S B  212



1 six m o n t h s  a f t e r  [R E C E I P T  O F  N O T I C E  THAT] he has t a k e n  [PASSED] t h e  real

2 e s t a t e  b r o k e r s  e x a m i n a t i o n ,  if h e  h a s  ha d  at l east 24 m o n t h s  of a c t i v e

3 a n d  c o n t i n u o u s  e x p e r i e n c e  as a l i c e n s e d  real e s t a t e  s a l e s m a n ,  if h e  is

4 not u n d e r  i n d i c t m e n t  for, or s e v e n  y ears hav e  e l a p s e d  s ince he has

5 c o m p l e t e d  a s e n t e n c e  i m p o s e d  u p o n  c o n v i c t i o n  of, f or g e r y ,  theft, e x -

6 t o r t i o n , c o n s p i r a c y  to d e f r a u d  c r e d i t o r s ,  or any o t h e r  f e l o n y  i n v o l v i n g

/ m o r a l  t u r p i t u d e ,  a n d  if he [, F I L E S  T H E  R E Q U I R E D  BOND, AND] is an o w n e r

8 of a real e s t a t e  b u s i n e s s  or e m p l o y e d  as a real e s t a t e  b r o k e r  hy a

9 c o r p o r a t i o n  or a p a r t n e r s h i p ,  an d  if that [THE] c o r p o r a t i o n  or p a r t n e r -

10 s h i p  does not h a v e  an e x i s t i n g  l i c e n s e d  broker. U n l e s s  the b r o k e r  [HE]

f a i l s  to pay t h e  b i e n n i a l  r e n e w a l  fee or unless hi s  l i c e ns e  is s u s p e n d e d  

or r e v o k e d  u n d e r  A S  0 8 . 8 8 . 0 7 1 ( a ) (3), the [A] real e s t a t e  b r o k e r ' s  

l i c e n s e  c o n t i n u e s  in e f f e c t  so lon g as he is an o w n e r  of a real e s t a t e

b u s i n e s s ,  or h e  is e m p l o y e d  as a r eal e s t a t e  b r o k e r  by  a c o r p o r a t i o n  or

a p a r t n e r s h i p .  If he s t o p s  b e i n g  an o w n e r  of a r e a l  e s t a t e  b u s i n e s s ,  or 

s t o p s  b e i n g  e m p l o y e d  as a real e s t a t e  b r o k e r  by a c o r p o r a t i o n  or 

p a r t n e r s h i p ,  h i s  licen s e  is s u s p e n d e d  fro m the tim e  he stops u n t i l

(1) h e  a g a i n  b e c o m e s  an o w n e r  of a real e s t a t e  b u s i n e s s  or is

a g a i n  e m p l o y e d  as a real e s t a t e  b r o k e r  b y  a c o r p o r a t i o n  or a p a r t n e r­

ship*, or

(2) h e  is e m p l o y e d  b y  a l i c e n s e d  real e s t a t e  b r o k e r  as an

a s s o c i a t e  real e s t a t e  b r o k e r , in w h i c h  cas e  his rea l  es t a t e  b r o k e r

l i c e n s e  is r e t u r n e d  to the c o m m i s s i o n  [ D E P A R T M E N T ] , an d  the c o m m i s s i o n  

[ DEPA R T M E N T ]  i s s u e s  h i m  a n  a s s o c i a t e  r eal e s t a t e  b r o k e r  licen se .

c, 13. AS 0 8 . 8 8 . 1 7 1 ( b )  is a m e n d e d  to read:

is e n t i t l e d  to a n  a s s o c i a t e  r e a l  e s t a t e  b r o k e r  li- 

BEEN] a r e s i d e n t  of the s t a t e x  [FOR 90 D A Y S  AND] i f  

b r o k e r s  e x a m i n a t i o n ,  if h e  a p p l i e s  f o r  h i s  

[ R E C E I P T  O F  N O T I C E  T H A T ]  h e  h a s  t a k e n  
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n a t i o n a l  t e s t i n g  s e r v i c e .

(c) A n  a p p l i c a n t  w h o  f a l l s  t h e w r i t t e n  e x a m i n a t i o n  m a y  r e q u e s t  that 

h i s  e x a m i n a t i o n  be r e e v a l u a t e d .  T h e  c o m m i s s i o n  s h a l l  p r o v i d e  h y  r e g u l a­

ti o n  for a s y s t e m  of r e e v a l u a t i n g  e x a m i n a t i o n s  on r e q u e s t  of an a p p l i c a n t  

w h o  f ai l s  t h e  e x a m i n a t i o n .  T h e  s y s t e m  p r o v i d e d  by the c o m m i s s i o n  m a y  

p r o v i d e  for r e e v a l u a t i o n  by t h e  t e s t i n g  s e r v i c e  or b y  a n y  o t h e r  p e r s o n .

* Sec. 18. A S  0 8 . 8 8 . 2 2 1 ( c )  is a m e n d e d  to read:

(c) T h e  f o e  for a m e n d i n g  or t r a n s f e r r i n g  a l i c e n s e  is ^ 5  [$2].

* Sec. 19. A S  0 8 . 8 8 . 2 2 1  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) If the c o m m i s s i o n  c o n t r a c t s  w i t h  a n a t i o n a l  t e s t i n g  s e r v i c e  to

p r e p a r e ,  a d m i n i s t e r  a n d  g r a d e  e x a m i n a t i o n s ,  the e x a m i n a t i o n  fee c h a r g e d  

u n d e r  (a)(1) o r  (h)(1) of t hi s  s e c t i o n  w h i c h  the a p p l i c a n t  is r e q u i r e d  

to p a y  to t h e  c o m m i s s i o n  s h a l l  be r e d u c e d  b y  the a m o u n t  of the fee 

c h a r g e d  the a p p l i c a n t  b y  the n a t i o n a l  t e s t i n g  s e r v i c e  f o r  the e x a m i n a­

ti o n  .

* Sec. 20. A S  0 8 . 8 8 . 2 3 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 2 3 1 .  D E P O S I T  IN C E N E R A L  F UND. T h e  c o m m i s s i o n  [ D E P A R T­

MEN T ]  s h a l l  deposit, m o n e y  c o l l e c t e d  u n d e r  t hi s  c h a p t e r  in the g e n e r a l  

f u n d .

* Sec. 21. A S  0 8 . 8 8 . 2 4 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 2 4 1 .  R E I N S T A T E M E N T  O F  L A P S E D  L I C E N S E .  A l i c e n s e e  w h o  

w a s  r e q u i r e d  to take a n  e x a m i n a t i o n  b e f o r e  r e c e i v i n g  a l i c e n s e  a n d  w h o s e  

l i c e n s e  h a s  l a p s e d  for m o r e  t h a n  tw o  [THREE] y e a r s  s h a l l  be r e - e x a m i n e d  

b e f o r e  r e i n s t a t e m e n t .

* Sec. 22. A S  0 8 . 8 8 . 2 5 1 ( a )  is a m e n d e d  to r ead:

(a) A  p e r s o n  l i c e n s e d  b y  th e c o m m i s s i o n  m a y  b e c o m e  i n a c t i v e  h y

r e t u r n i n g  t o  t h e  c o m m i s s i o n  [ D E P A R T M E N T ]  h i s  l i c e n s e  c e r t i f i c a t e  a n d  a 

f o r m  p r o v i d e d  b y  the c o m m i s s i o n  [ D E P A R T M E N T ] .  In th e  form, h e  s h a l l  

s t a t e  t h e  d a t e  o n  w h i c h  he i n t e n d s  to b e c o m e  i n a c t i v e .  H i s  i n a c t i v e
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s t a t u s  b e g i n s  o n  th e  d a t e  stated. T h e  c o m m i s s i o n  [ D E P A R T M E N T ]  shall 

i s s u e  h i m  a n  i n a c t i v e  l i c e n s e  c e r t i f i c a t e .

* S e c .  23. A S  0 8 . 8 8 . 2 5 1 ( b )  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

- (b) A n  i n a c t i v e  l i c e n s e e  m a y  n o t  a t t e m p t  or o f f e r  to do any of the

a c t i v i t i e s  l i s t e d  in A S  0 8 . 8 8 . 1 6 1 .

* S e c .  24. A S  0 8 . 8 8 . 2 5 1 ( c )  is a m e n d e d  to r e a d :

(c) A p e r s o n  w h o  is i n a c t i v e  m a y  b e c o m e  active by a p p l y i n g  for an 

a c t i v e  l i c e n s e  a n d  p a y i n g  the r e q u i r e d  f e e s  [BY R E T U R N I N G  T O  T H E  D E P A R T­

M E N T  H I S  I N A C T I V E  L I C E N S E  C E R T I F I C A T E ,  T H E  A C T I V E  L I C E N S E  B I E N N I A L  

R E N E W A L  FEE, IF H E  B E C O M E S  A C T I V E  M O R E  T H A N  FIVE M O N T H S  B E F O R E  J A N U A R Y  1 

F O L L O W I N G ,  A N D  A C O M P L E T E D  F ORM P R O V I D E D  BY  T H E  D E P A R T M E N T ] .  In the 

a p p l i c a t i o n  f o r m  he s h a l l  s t a t e  th e  d a t e  o n  w h i c h  he i n t e n d s  to b e c o m e  

a c t i v e .  H i s  a c t i v e  s t a t u s  b e g i n s  on  the d a t e  stated. T h e  c o m m i s s i o n  

[ D E P A R T M E N T ]  s h a l l  s e n d  h i m  a l i c e n s e  c e r t i f i c a t e .  A p e r s o n  is e n t i t l e d  

t o  c h a n g e  f r o m  an i n a c t i v e  to an a c t i v e  s t a t u s  w i t h o u t  e x a m i n a t i o n  if he 

h a s  n o t  b e e n  i n a c t i v e  m o r e  t han t h r e e  y e a r s .  If he ha s  b e e n  i n a c t i v e  

m o r e  t h a n  t h r e e  y e a r s ,  h e  is r e q u i r e d  to t a k e  an e x a m i n a t i o n .

* S e c .  25. A S  0 8 . 8 8  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

S e c .  0 8 . 8 8 . 2 6 3 .  L I C E N S E  BY  E N D O R S E M E N T .  A p e r s o n  w h o  h olds a

v a l i d  a c t i v e  real e s t a t e  lice n s e i s s u e d  b y  a n o t h e r  s t a t e  s h a l l  be g r a n t e d  

a n  e q u i v a l e n t  A l a s k a  r e a l  e s t a t e  l i c e n s e  i f  he

(1) p a s s e s  the p o r t i o n  of t h e r e a l  est a t e  e x a m i n a t i o n  w h i c h  

e x a m i n e s  o n  A l a s k a  law; a n d

(2) m e e t s  the r e q u i r e m e n t s  o f  A S  0 8 . 8 8 . 1 7 1  a n d  0 8 . 88 . 2 1 1 .

. 2 6 .  A S  08.Rrt.291 is a m e n d e d  to r e a d :

S e c .  0 8 . 8 8 . 2 9 1 .  LOC AT I O N .  A  l i c e n s e d  real e s t a t e  b r o k e r  shall 

i n f o r m  t h e  c o m m i s s i o n  o f  hi s  p r i n c i p a l  o f f i c e  and o f  a n y  b r a n c h  o f f i c e s

r e a l  e s t a t e  b r o k e r s  a n d  r e a l  e s t a t e  s a l e s -  

o n l y  i n  o r  o u t  of hi s  p r i n c i p a l  o f f i c e  
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a n d  his branch offices. F a i l u r e  of a real e s t a t e  br o k er  to m a i n t a i n  a 

p l a c e  of b u s i n e s s  or in f o r m the c o m m i s s i o n  f D E P A R T M E N T ] of its lo c a t i o n  

a n d  the names an d  a d d r e s s es  of all licensees u n d e r  his j u r i s d i c t i o n  at 

the l o cation are grou n d s  for the s u s p e n s i o n  or r e v o c a t i o n  of hi s  bro k e r  

l i c e n s e .

* Sec. 27. AS 0 8 . 8 8 . 3 0 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 3 0 1 .  C H A N G E  O F  LOCATION. If a real estate b r o k e r  

c h a n g e s  the l o c a t i o n  of his p r incipal of f i c e  or of a branch office, he 

shall i m m e d i a t e l y  no t i f y  the c o m m i s s i o n  ( D E P ARTMENT],

* Sec. 28. AS 0 8 . 8 8 . 36 1  is a m e n d e d  to read:

Sec. 08 . 8 8 . 3 6 1 .  WHEN C O M M I S S I O N  IS EARNED. A c o m m i s s i o n  is e a r n e d  

w h e n  the real e s t a t e  broker fulfills the terms of a w r i t t e n  p e r s o n a l  

s e r v i c e s  c o n t r a c t  (FINDS A K1JYER W I L L I N G  AND A B L E  T O  P U R C H A SE  AT A P R I CE  

A N D  O N  T ERMS SE T BY TH E  SELLER, P R O V I D I N G  N E G O T I A T I O N S  WIT H  T H E  BUYER 

W E R E  I N I T I A T E D  DU R IN G  T H E  T E R M  OF A V A L I D  LIST IN G  A G R E E M E N T  A N D  W I T H I N  

T H E  T I M E  LIMIT O F  T H E  LISTING].

* Sec. 29. AS 0 8 . 8 8 . 6 2 1 ( 1 )  is a m e n d e d  to read:

(1) a p e r s o n  who is not licensed u n d er  this c h a p t e r  wh o  m a k e s  

(MAKING] a real e s t a t e  t r a n s a c t i o n  wit h  respect to real e st a t e  he owns 

or on his own behalf, un l e s s the t r a n s a c t i o n  i n v o l v e s  land d e f i n e d  in 

AS 3 4 . 5 5 . 0 4 6 ( 6)  w h i c h  is not in A l a s k a ;

* Sec. 30. AS 0 8 . 8 8 . 4 2 1 ( 9 )  is amen d e d  to read:

(9) eac h  of the following:

(A) a d o m e s t i c  or foreign c o r p o r a t i o n ,  or a g e n e r a l  or 

limited p a r t n e r s h i p ^  (,] or

(B) a p a r t n e r  or r e gu l a r  e m p l o y e e  of a d o m e s t i c  or 

f o r e i g n  c o r p o r a t i o n  or a general or limited p a r t n e r s h i p  [ONE OF 

T HESE ] ,  w h e n  p e r f o r m i n g  an act [ACTS] d e s c r i b e d  in AS 0 8 . 8 8 . 1 6 1  in 

the r e g u l a r  course, or as an i n ci d e n t  to, the m a n a g e m e n t ,  sale or
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o t h e r  d i s p o s i t i o n  of r e a l  e s t a t e  o w n e d  b y  the c o r p o r a t i o n  or p art- 

n e r s h i p i  [ H O W E V E R , ]  the e x e m p t i o n  p r o v i d e d  in this s u b p a r a g r a p h  

d o e s  n o t  a p p l y  to a p e r s o n  w h o  p e r f o r m s  an act d e s c r i b e d  in A S  08.-

8 8 . 1 6 1  e i t h e r  [MAY N O T  P E R F O R M  T H E S E  ACTS] as a v o c a t i o n  or f o r

c o m p e n s a t i o n  if the a m o u n t  of the c o m p e n s a t i o n  is d e p e n d e n t  u p o n  or 

d i r e c t l y  r e l a t e d  to the v a l u e  of the real e s t a t e  w i t h  r e s p e c t  to 

w h i c h  t h e  act is [ACTS ARE] p e r f o r m e d .

* Sec. 31. A S  0 8 . 8 8 . 4 2 1  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(10) a r e s i d e n t  m a n a g e r  of r e n t e d  real e s t a t e  if his d u t i e s  

are l i m i t e d  to the n e g o t i a t i o n  of leases and r e n t a l  a g r e e m e n t s  a n d  the 

c o l l e c t i o n  of  r e n t  for the u s e  of the real e s t a t e  a n d  if he is

(A) e m p l o y e d  b y  the o w n e r  of the real estates or

(B) e m p l o y e d  by, or e n g a g e d  u n d e r  c o n t r a c t  with, a

l i c e n s e d  rea l  e s t a t e  b r o k e r .

* Sec. 32. A S  0 8 . 8 8 . 4 3 1  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(5) " r e s i d e n t  m a n a g e r "  m e a n s  a p e r s o n  w h o  r e s i d e s  o n  r e a l  

p r o p e r t y  a n d  m a n a g e s  it for the b e n e f i t  of a n o t h e r  person.

* Sec. 33. A S  4 5 . 8 5 . 0 1 0  is a m e n d e d  to read:

S ec. 4 $ . 8 5 . 0 1 0 .  R E A L  E S T A T E  S U R E T Y  FUND. T h e r e  is c r e a t e d  a 

s p e c i a l  a c c o u n t  in the g e n e r a l  fund k n o w n  as the real e s t a t e  s u r e t y  fund 

to c a r r y  o u t  the p u r p o s e s  of this c h a p t e r .  T h e  fund s h a l l  be c o m p o s e d  

of p a y m e n t s  m a d e  b y  l i c e n s e d  real e s t a t e  b r o k e r s  a n d s a l e s m e n  u n d e r  

A S  4 5 . 8 5 . 0 2 0 .  T h e  f u n d  m a y  n o t  e x c e e d  $ 5 0 0 , 0 0 0  [ $ 300,000] a n d  a m o u n t s  

in the f u n d  i n  e x c e s s  o f  $ 2 5 0 , 0 0 0  m a y  be a p p r o p r i a t e d  for real e s t a t e  

e d u c a t i o n a l  p u r p o s e s  as p r o v i d e d  in A S  0 8 . 8 8 . 0 9 1 .

* Sec. 34. A S  4 5 . 8 5 . 0 2 0  is a m e n d e d  to read:

S e c .  4 5 . 8 5 . 0 2 0 .  P A Y M E N T S  BY R E A L  E S T A T E  B R O K E R S  A N D  S A L E S M E N .  (a) 

A l i c e n s e d  r e a l  e s t a t e  b r o k e r  o r  a s s o c i a t e  b r o k e r ,  w h e n  o b t a i n i n g  or 

r e n e w i n g  h i s  r e a l  e s t a t e  l i c e n s e ,  in l i e u  o f  o b t a i n i n g  a c o r p o r a t e
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s u r e t y  b ond, s h a l l  pa y to the c o m m i s s I o n  [ C O M M I S S I O N E R  O F  C O M M E R C E ]  in 

a d d i t i o n  to the l i c e n s e  fee, a b ond fee not to e x c e e d  $125, and a l i­

c e n s e d  s a l e s m a n ,  w h e n  o b t a i n i n g  or r e n e w i n g  h i s  l i c e n s e ,  in lieu of 

o b t a i n i n g  a c o r p o r a t e  s u r e t y  b o n d,  s h a l l  pay to the c o m m i s s i o n  [ C O M M I S­

S I O N E R ]  in a d d i t i o n  to the l i c e n s e  fee, a b o n d  fee not  to e x c e e d  $40. 

A f t e r  the f u n d  r e a c h e s  $ 2 5 0 , 0 0 0  the c o m m i s s i o n  [ C O M M I S S I O N E R ]  shall by 

r e g u l a t i o n  a d j u s t  the b o n d  f ee s  so that, t a k i n g  Into a c c o u n t  a n t i c i p a t e d  

e x p e n d i t u r e s  for c l a i m s  a g a i n s t  the f u n d  and real e s t a t e  e d u c a t i o n a l  

p u r p o s e s ,  the f u n d  is m a i n t a i n e d  at a level not less tha n  $ 2 5 0 , 0 0 0 .

(b) All fee s  c o l l e c t e d  u n d e r  thi s  s e c t i o n  sh a l l  be p a i d  at l east 

o n c e  a m o n t h  by the c o m m i s s  ion [ C O M M I S S I O N E R ]  i n t o  the g e n e r a l  fund. 

T h e s e  p a y m e n t s  s h a l l  be c r e d i t e d  to the real e s t a t e  s u r e t y  fund.

* Sec. 35. A S  4 5 . 8 5  is a m e n d e d  by a d d i n g  ne w  s e c t i o n s  to read:

Sec. 4 5 . 8 5 . 0 3 1 .  C L A I M  FOR P A Y M E N T . (a) A p e r s o n  s e e k i n g  r i i m -  

b u r s e m e n t  for a loss s u f f e r e d  in a t r a n s a c t i o n  as a r e s u l t  of fraud, 

m i s r e p r e s e n t a t i o n ,  d e c e i t ,  or the c o n v e r s i o n  of t rust funds on the part 

o f  a real e s t a t e  b r o k e r ,  a s s o c i a t e  real e s t a t e  b r o k e r ,  or real e s t a t e  

s a l e s m a n  l i c e n s e d  u n d e r  AS 0 8 . 8 8  shall m a k e  a c l a i m  to the c o m m i s s i o n  

f o r  r e i m b u r s e m e n t  o n  a f o r m  f u r n i s h e d  by the c o m m i s s i o n .  T h e  f o r m  s h a l l  

be e x e c u t e d  u n d e r  p e n a l t y  of p e r j u r y ,  an d i n f o r m a t i o n  r e q u i r e d  to be 

s u p p l i e d  s h a l l  i n c l u d e  the f o l l o w i n g :

(1) the  n a m e  and a d d r e s s  of the real e s t a t e  b r o k e r ,  a s s o c i a t e  

rea l e s t a t e  b r o k e r ,  or real e s t a t e  s a l e s m a n ;

(2) t h e  a m o u n t  of the a l l e g e d  loss;

(3) th e  d a t e  or p e r i o d  of t im e  d u r i n g  w h i c h  the a l l e g e d  loss

o c c u r r e d ;

(4) th e  d a t e  u p o n  w h i c h  t h e  a l l e g e d  loss w a s  d i s c o v e r e d ;

(5) th e  n a m e  a n d  a d d r e s s  of the c l a i m a n t ;  or

(6) t h e  g e n e r a l  s t a t e m e n t  o f  f a c t s  r e l a t i v e  to the c l a i m a n t .
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(b) A c o p y  of a c l a i m  filed w i t h  the c o m m i s s i o n  u n d e r  (a) of this

s e c t i o n  shall be sent to the real e s t a t e  broker, a s s o c i a t e  real es t at e

b r o k e r ,  or r e a l  e s t a t e  s a l e s m a n  a l l e g e d  to h av e  c o m m i t t e d  the m i s c o n d u c t  

r e s u l t i n g  in l o s s e s ,  as w e l l  as a r e a l  es t a t e  b r o k e r  e m p l o y i n g  an 

a s s o c i a t e  real e s t a t e  b r o k e r  or real e s t a t e  s a l e s m a n  a l l e g e d  to have 

c o m m i t t e d  the c o n d u c t  r e s u l t i n g  in losses, at least 20 days b e f o r e  any 

h e a r i n g  h e l d  o n  th e  c l a i m  by the c o m m i s s i o n .

Sec. 4 5 . 8 5 . 0 4 1 .  C O N S I D E R A T I O N  O F  A P P L I C A T I O N .  (a) Upon receipt 

o f  a c l a i m  for r e i m b u r s e m e n t ,  the c o m m i s s i o n  may, in c o n s i d e r i n g  w h e t h e r  

a c l a i m  s h o u l d  be g r a n t e d ,

(1) t a k e  and h e a r  e v i d e n c e  p e r t a i n i n g  to the claim;

(2) a d m i n i s t e r  oaths a n d  a f f i r m a t i o n s ;

(J) c o m p e l ,  b y  s u b p o e n a ,  the a t t e n d a n c e  of w i t n e s s e s  and the

p r o d u c t i o n  of b o o k s ,  p a p e r s  and d o c u m e n t s  p e r t a i n i n g  to the claim;

(4) e n g a g e  the s e r v i c e s  of an i n v e s t i g a t o r ,  a c c o u n t a n t ,  or 

o t h e r  e x p e r t  n e c e s s a r y  to p r o c e s s  the claim.

(b) A c e r t i f i e d  or a u t h e n t i c a t e d  copy of a record, i n c l u d i n g  a 

t r a n s c r i p t  of t e s t i m o n y ,  of a h e a r i n g  hel d  u n d e r  AS 0 8 . 8 8 . 0 7 1 ( a ) ( 3 )  in 

w h i c h  fraud, m i s r e p r e s e n t a t i o n ,  d e c e i t ,  or c o n v e r s i o n  of funds on the 

p a r t  of a l i c e n s e d  broker, a s s o c i a t e  broker, or real e s t a t e  s a l e s m a n  is 

e s t a b l i s h e d ,  m a y  c o n s t i t u t e  s u f f i c i e n t  e v i d e n c e  to s u p p o r t  a finding.

(c) B e f o r e  the c o m m i s s i o n  f i n d s  that p a y m e n t  s h o u l d  be m ade f r o m  

the real e s t a t e  s u r e t y  fund, the r e a l  e s t a t e  b r o k e r ,  a s s o c i a t e  broker, 

or r e a l  e s t a t e  s a l e s m a n  shall be a f f o r d e d  an o p p o r t u n i t y  to file w ith 

t h e  c o m m i s s i o n ,  w i t h i n  10 days a f t e r  r e c e i p t  of n o t i f i c a t i o n  of the 

c l a i m  u n d e r  A S  4 5 . 8 5 . 0 3 1 ( b ) ,  e i t h e r  a w r i t t e n  s t a t e m e n t  in o p p o s i t i o n  to 

t h e  c l a i m  or a n  a p p l i c a t i o n  for th e  p r e s e n t a t i o n  of a d d i t i o n a l  e v i d e n c e .

(d) T h e  c l a i m a n t  b e a r s  the b u r d e n  of p r o o f  of e s t a b l i s h i n g  that h e  

s u f f e r e d  l o s s e s  in a t r a n s a c t i o n  as a result of fraud, m i s r e p r e s e n t a -
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tion, deceit, or the c o n v e r s i o n  of trust funds on the part of a real 

e s t a t e  broker, a s s o c i a t e  real e s t a t e  broker, or real estate s a l e s m a n  a n d  

the e x t e n t  of t h o s e  losses. Al l  f a c t s  shall be e s t a b l i s h e d  by a p r e­

po n d e r a n c e  of the evidence.

(e) T h e  c o m m i s s i o n  ma y  p o s t p o n e  c o n s i d e r a t i o n  of a c l a i m  until 

a f t e r  a h e a r i n g  u n d e r  AS 0 8 . 8 8 . 0 7 1 ( a ) ( 3 )  or until after a p e n d i n g  or 

c o n t e m p l a t e d  c ourt p r o c e e d i n g  is c o m p l e t e d .

Sec. A 3 . 8 5 . 0 5 1 .  F I N D I N G S  A N D  P A Y MENT. At the c o n c l u s i o n  of the 

c o m m i s s i o n ' s  c o n s i d e r a t i o n  of a c l a i m  made u nd e r  AS A 5.85.031, it shall 

m a k e  in w r i t i n g  findings and c o n c l u s i o n s  on the e v i dence. If the c o m­

m i s s i o n  finds that the c l a i m a n t  lias s u f f e r e d  a loss in a t r a n s a c t i o n  as 

a result of fraud, m i s r e p r e s e n t a t i o n ,  deceit, or the c o n v e r s i o n  of trust 

funds on the part of a real e s t a t e  broker, a s s o c i a t e  broker, or s a l e s­

man, the c o m m i s s i o n  may a w a r d  a c l a i m a n t  r e i m b u r s e m e n t  out of the real 

e s t a t e  sur e t y  fund for his loss up to $10,000. However, not m o r e  than 

$ 1 0 , 0 0 0  m a y  be paid for e a c h  t r a n s a c t i o n  r e g a r d l e s s  of the num b e r  of 

p e r s o n s  inju r e d  or the n u m b e r  of p a r c e l s  of real e s t a t e  involved in the 

t r a n s a c t i o n .

* Sec. 36. AS A 5.8 5.0 70 is a m e n d e d  to read:

Sec. A 5.85 .070. O R D E R  O F  C L A I M  PAYMENT'. If the m o n e y  d e p o s i t e d  in 

the real (’st a t e  sur e t y  fund is i n s u f f i c i e n t  at a g i v e n  time to s a t i s f y  a 

d u l y  a u t h o r i z e d  c l a i m  a g a i n s t  t h e fund, the c o m m i s s i o n  [ C O MMISSIONER] 

shall, w h e n  s u f f i c i e n t  m o n e y  h a s  b e e n  d e p o s i t e d  in the fund and a p p r o­

priated, s a t i s f y  un p a i d  c l a i m s  in the o rder that the claims wer e o r i­

g i n a l l y  filed, plus a c c u m u l a t e d  i n t e r e s t  at the rate of e ight perc e n t  a 

y e a r .

* Sec. 37. AS A 5 . 8 5 . 0 8 0  is a m e n d e d  to read:

Sec. A 5 . 8 5 . 0 8 0 .  F ALSE C L A I M S  OR DOCU M E NT S .  A person wh o files 

w i t h  the c o m m i s s i o n  [ C O M M I S S I O N E R ]  a notice, s t a t e m e n t  or o t h e r  d o c u m e n t
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r e q u i r e d  u n d e r  th i s  c h a p t e r  w h i c h  c o n t a i n s  a w i l f u l  m a t e r i a l  m i s s t a t e­

m e n t  of fact, is g u i l t y  of a m i s d e m e a n o r  an d  is p u n i s h a b l e  by i m p r i s o n­

m e n t  for a p e r i o d  of not m o r e  t h a n  one year, or a f i n e  of n o t  m o r e  t han  

$1,0 0 0 ,  or b y  both.

* Sec. 38. AS 4 5 . 8 5 . 0 9 0  is a m e n d e d  to read:

Sec. 4 5 . 8 5 . 0 9 0 .  R I G H T  T O  S U B R O G A T I O N .  W h e n  the c o m m i s s i o n  [ C O M­

M I S S I O N E R ]  ha s  p a i d  to a c l a i m a n t  [ J U D G M E N T  C R E D I T O R ]  f r o m  the real 

e s t a t e  s u r e t y  fun d  the s u m  a w a r d e d  [ OR DERED] by the c o m m i s s i o n  [COURT], 

the c o m m i s s i o n  [ C O M M I S S I O N E R ]  s hall be s u b r o g a t e d  to all o f  the r i g h t s  

o f  the c l a i m a n t  [ J U D G M E N T  C R E D I T O R ]  to the a m o u n t  p a i d  a n d  the c l a i m a n t  

[ J U D G M E N T  C R E D I T O R ]  s h a l l  a s s i g n  all of hi s right, t i t l e  a n d  i n t e r e s t  in 

that p o r t i o n  of the c l a i m  [ J U D G M E N T]  to the c o m m i s s i o n  [ C O M M I S S I O N E R ] ,  

A m o u n t s  s u b s e q u e n t l y  r e a l i z e d  by the c o m m i s s i o n  [ C O M M I S S I O N E R ]  o n  the 

c l a i m  [ J U D G M E N T ] s hall be d e p o s i t e d  to the real e s t a t e  s u r e t y  fund.

* Sec. 39. AS 4 5 . 8 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 4 5 . 8 5 . 1 2 0 .  D E F I N I T I O N .  In this c h a p t e r ,  " c o m m i s s i o n "  m e a n s

the Real E s t a t e  C o m m i s s i o n  e s t a b l i s h e d  u n d e r  AS 08 . 8 8 .

* Sec. 40. AS 0 8 . 0 3 . 0 1 0 ( c )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read: 

(2) Rea l  E s t a t e  C o m m i s s i o n  (AS 0 8 . 8 8 . 0 1 0 )  -- J u n e  30, 1982.

* Sec. 41. AS 0 8 . 0 1 . 0 1 0 ( 1 3 ) ;  AS 0 8 . 0 3 . 0 1 0 ( b ) ( 9 ) ;  A S  0 8 . 8 8 . 2 1 1 ,  0 8 . 8 8 . -  

4 3 1 ( 3 ) ;  A S  4 5 . 8 5 . 0 3 0 ,  4 5 . 8 5 . 0 4 0 ,  a n d  4 5 . 8 5 . 0 5 0  are r e p e a l e d .

* Sec. 42. T hi s  Act t a k es  e f f e c t  J u n e  30, 1980.
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