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O r i g i n a l  s p o n s o r :  B e n n e t t  b y  r e q u e s t  O f f e r e d :  4 / 7 / 8 0
R e f e r r e d :  R u l e s

I N  T H E  S E N A T E  B Y  T H E  J U D I C I A R Y  C O M M I T T E E

CS F O R  S E N A T E  B I L L  NO. 212 (2d J u d i c i a r y )  a m 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

F o r  a n  A c t  e n t i t l e d :  " A n  Act r e l a t i n g  to the r e g u l a t i o n  of real e s t a t e

b r o k e r s  a n d  s a l e s m e n  a n d  to the rea l  e s t a t e  s u r e t y  

f und; an d  p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. AS 0 8 . 8 8 . 0 4 1 ( b )  is a m e n d e d  to read:

(b) O f  the f i v e  m e m b e r s  o f  the c o m m i s s i o n  w h o  m u s t  be real e s t a t e  

b r o k e r s  or a s s o c i a t e  b r o k e r s ,  o n e  [ONE] m e m b e r  [OF T H E  C O M M I S S I O N ]  s h a l l 

be f r o m  the F i r s t  J u d i c i a l  D i s t r i c t ,  o n e  s hall b e  f r o m  the S e c o n d  J u d i ­

c i a l  D i s t r i c t ,  o n e  s h a l l  be f r o m  the T h i r d  J u d i c i a l  D i s t r i c t ,  o n e  s h a l l  

b e  f r o m  the F o u r t h  J u d i c i a l  D i s t r i c t  a n d  one s h a l l  b e  f r o m  the s t a t e  at 

l arge. H o w e v e r ,  if n o  l i c e n s e d  real e s t a t e  b r o k e r  o r  l i c e n s e d  a s s o c i a t e

b r o k e r  [PERSON] is e l i g i b l e  o r  a v a i l a b l e  for a p p o i n t m e n t  f r o m  the S e c o n d  

J u d i c i a l  D i s t r i c t ,  t h e n  two l i c e n s e d  r eal e s t a t e  b r o k e r s  or l i c e n s e d  

a s s o c i a t e  b r o k e r s  s h a l l  be a p p o i n t e d  f r o m  the s t a t e  at large.

* Sec. 2. A S  0 8 . 8 8 . 0 7 1 ( a )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to r e a d

(6) i s s u e  a t e m p o r a r y  p e r m i t  to the p e r s o n a l  r e p r e s e n t a t i v e  

o f  t h e  e s t a t e  of a d e c e a s e d  b r o k e r  or to s o m e  o t h e r  p e r s o n  d e s i g n a t e d  by 

t h e  c o m m i s s i o n  i n  o r d e r  to s e c u r e  p r o p e r  a d m i n i s t r a t i o n  in c o n c l u d i n g  

th e  a f f a i r s  o f  d e c e d e n t  b r o k e r ' s  r eal e s t a t e  b u s i n e s s .

* Sec.  3. A S  0 8 . 8 8 . 0 8 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 0 8 1 .  C O M M I S S I O N  R E G U L A T I O N S .  T h e  c o m m i s s i o n  s h a l l  

a d o p t  [ S U B S T A N T I V E ]  r e g u l a t i o n s  p e r t a i n i n g  to [ M A K I N G  M O R E  S P E C I F I C ]  th e  

r e s p o n s i b i l i t i e s  o f  p e r s o n s  l i c e n s e d  u n d e r  this c h a p t e r  a n d  t h e  

[ G E N E R A L ]  g r o u n d s  f o r  r e v o k i n g  o r  s u s p e n d i n g  a l i c e n s e .
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Sec. 4. AS 0 8 . 8 8 . 0 9 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 0 9 1 .  EDUCATION. T h e  c o m m i s s i o n  ma y  c o n d u c t  an d  a s s i s t  

i n  c o n d u c t i n g  r e a l  e s t a t e  clinics, m e e ti n g s ,  courses, or i n s t i t u t e s .

T h e  c o m m i s s i o n  m a y

(1) a s s i s t  libraries an d  e d u c a t i o n a l  i n s t i t u t i o n s  in s p o n s o r­

ing s t u d i e s  a n d  p r o g r a m s  > and

(2) p u b l i s h  i n f o r m a t i o n a l  ma t e r i a l s  for the p u r p o s e  of 

r a i s i n g  the s t a n d a r d s  of the real e s t a t e  b us i n e s s  and the c o m p e t e n c y  of 

l i c e n s e e s .

Sec. 5. AS 0 8 . 8 8 . 1 7 1 ( a )  is a m e n d e d  to read:

(a) A p e r s o n  is e n t i t l e d  to a real estate b r o k e r  lice n s e  if h e  

s a t i s f i e s  the r e q u i r e m e n t s  of AS 0 8.88.211, if h e  is_ [HAS BEEN] a r e s i­

den t  of the statej_ [FOR 90 DAYS AND] if he a p pl i e s  for his l i c e n s e 

w i t h i n  s i x  m o n t h s  a f t e r  r e c e i p t  of n o t i c e  that h e  has p a s s e d  the r e a l  

e s t a t e  b r o k e r s  e x a m i n a t i o n ,  if h e  [, F ILES THE R E Q U I R E D  BOND, AND] is an
t

o w n e r  of a real e s t a t e  b u s i n e s s  or e m p l o y e d  as a real e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  or a p a r t n e r s h i p ,  an d  if that [THE] c o r p o r a t i o n  or p a r t n e r­

s h i p  does n o t  h a v e  a n  e x i s t i n g  l i c e n s e d  broker. U n l e s s  the b r o k e r  [HE] 

f a i l s to p a y  the b i e n n i a l  renewal fee or unless his lice n s e  is s u s p e n d e d  

o r  r e v o k e d  u n d e r  A S  0 8 . 8 8 . 0 7 1 ( a ) (3) or AS 0 8 . 8 8 . 2 7 6 , the [A] rea l  e s t a t e  

b r o k e r ' 8 l i c e n s e  c o n t i n u e s  in ef f ec t  so long as he is an o w n e r  o f  a r e a l  

e s t a t e  b u s i n e s s ,  o r  h e  is e m p l o y e d  as a real e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  or  a p a r t n e r s h i p .  If h e  s tops b e i n g  an owner of a r e a l  

e s t a t e  b u s i n e s s ,  o r  stops b e i n g  e m p l o y e d  as a rea l  e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  or p a r t n e r s h i p ,  his l i c e n s e  is s u s p e n d e d  f r o m  the t ime h e  

s t o p s  u n t il

(1) h e  a g a i n  b e c o m e s  a n  o w n e r  of a rea l e s t a t e  b u s i n e s s  or is 

a g a i n  e m p l o y e d  as a  real e s t a t e  b r o k e r  b y  a c o r p o r a t i o n  or a p a r t n e r­

ship! or
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(2) he  is e m p l o y e d  by a l i c e n s e d  real e s t a t e  b r o k e r  as an 

a s s o c i a t e  real e s t a t e  b r o k e r , in w h i c h  case his  r eal e s t a t e  b r o k e r  

l i c e n s e  is r e t u r n e d  to the d e p a r t m e n t ,  and the d e p a r t m e n t  issues h i m  a n  

a s s o c i a t e  real e s t a t e  b r o k e r  license.

* Sec. 6. AS 0 8 . 8 8 . 1 7 1 ( b )  is a m e n d e d  to read:

(b) A p e r s o n  is e n t i t l e d  to an a s s o c i a t e  real e s t a t e  b r o k e r  l i­

c e n s e  if h e  s a t i s f i e s  the r e q u i r e m e n t s  u nd e r  AS 0 8 . 8 8 . 2 1 1 ,  if he î s [HAS 

B KEN] a r e s i d e n t  of the s t a t e x  [FOR 90 DAYS AND] if he pas s e s  the r e a l  

e s t a t e  b r o k e r s  e x a m i n a t i o n ,  if he a p p l i e s  for his l i c e ns e  w i t h i n  six 

m o n t h s  a f t e r  r e c e i p t  of n o t i c e  that h e  has p a s s e d  the e x a m i n a t i o n  [, 

F I L E S  T H E  R E Q U I R E D  BOND], and if he is e m p l o y e d  b y  a l i c e n s e d  real 

e s t a t e  b r o k e r  as an a s s o c i a t e  real e s t a t e  b r o k e r . Un l e s s  the a s s o c i a t e  

b r o k e r  [HE] f ails to pay the b i e n n i a l  renewal fee or u n l e s s  hi s  l i c e n s e  

is s u s p e n d e d  or r e v o k e d  u n d e r  AS 0 8 . 8 8 . 0 7 1 ( a ) (3) or AS 0 8 . 8 8 . 2 7 6 , the 

[AN] a s s o c i a t e  r e a l  e s t a t e  b r o k e r ' s  l i c e n s e c o n t i n u e s  in e f f e c t  so l o n g  

as h e  is e m p l o y e d  by a l ic e n s e d  real e s t a t e  b r o k e r  as an a s s o c i a t e  

b r o k e r . If he s t o p s  b e i n g  e m p l o y e d  b y  a l i c e n s e d  real e s t a t e  brok e r , 

h i s  l i c e n s e  is s u s p e n d e d  f r o m  the tim e  he stops u n t i l

(1) h e  a g a i n  is e m p l o y e d  b y  a real e s t a t e  b r o k e r  as an a s s o ­

c i a t e  b r o k e n  or

(2) h e  b e c o m e s  an o wner o f  a real e s t a t e  bu s i n e s s ,  in w h i c h  

c a s e  hi s  a s s o c i a t e  real e s t a t e  b r o k e r  license is r e t u r n e d  to the d e p a r t­

men t ,  a n d  the d e p a r t m e n t  issues h i m  a real e s t a t e  b r o k e r  license.

* Sec. 7. AS 0 8 . 8 8 . 1 7 1 ( c )  is a m e n d e d  to read:

(c) A p e r s o n  is e n t i t l e d  to a real e s t a t e  s a l e s m a n  l i c e n s e  if h e  

s a t i s f i e s  the r e q u i r e m e n t s  u n d e r  AS 0 8 . 8 8 . 2 1 1 ,  if he is [HAS BEEN] a 

r e s i d e n t  of the s t a t e ^  [FOR 90 D A Y S  AND] if h e  p a s s e s  the real e s t a t e  

s a l e s m a n  e x a m i n a t i o n ,  if h e  a p p l ie s  for h i s  l i c e n s e  w i t h i n  s i x  m o n t h s

r e c e i p t  o f  n o t i c e  t h a t  h e  h a s  p a s s e d  the e x a m i n a t i o n  [, F I LE S  T H E
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R E Q U I R E D  B O N D ] ,  a n d  if h e  is e m p l o y e d  b y  a r e a l  e s t a t e  b r o k e r .  U n l e s s  

the s a l e s m a n  [HE] fails to p a y  th e  b i e n n i a l  r e n e w a l  fe e  o r  u n l e s s  h i s  

l i c e n s e  is s u s p e n d e d  or r e v o k e d  u n d e r  AS 0 8 . 8 8 . 0 7 1 ( a ) (3) o r  A S  0 8 . 8 8 . -  

276, t h e  [A] r e a l  e s t a t e  s a l e s m a n ' s  l i c en s e  c o n t i n u e s  i n  e f f e c t  so l o n g  

as h e  is e m p l o y e d  as a s a l e s m a n  b y  a l i c e n s e d  rea l  e s t a t e  b r o k e r . If 

h e  s t o p s  b e i n g  e m p l o y e d  as a r e a l  e s t a t e  s a l e s m a n , h i s  l i c e n s e  is 

s u s p e n d e d  f r o m  t h e  time h e  s t o p s  u n t i l  he a g a i n  is e m p l o y e d  as a s a l e s­

m a n  b y  a l i c e n s e d  real e s t a t e  b r o k e r .

* S e c .  8. AS  0 8 . 8 8 . 1 8 1 ( a )  is a m e n d e d  to read:

(a) T h e  r e a l  e s t a t e  e x a m i n a t i o n  m a y  i n c l u d e ,  but is n o t  n e c e s ­

s a r i l y  l i m i t e d  to, [ I NC L U D E S ]  q u e s t i o n s  on b u s i n e s s  e t h i c s t  a r i t h m e t i c ?  

e l e m e n t a r y  p r i n c i p l e s  o f  lan d  e c o n o m i c s  an d  a p p r a i s a l ?  t h e  g e n e r a l  

p r i n c i p l e s  in s t a t e  s t a t u t e s  r e l a t i n g  to d e e d s ,  m o r t g a g e s ,  r e a l  e s t a t e  

c o n t r a c t s ,  s u b d i v i s i o n s ,  l egal d e s c r i p t i o n s ,  b u i l d i n g  r e s t r i c t i o n s ,  

a g e n c y  a n d  b r o k e r a g e ?  a n d  t h e  g e n e r a l  p r o v i s i o n s  of [IN] t h i s  c h a p t e r  

a n d  o f  t h e  [IN] r e g u l a t i o n s  o f  th e  c o m m i s s i o n .

* S e c .  9. A S  0 8 . 8 8 . 1 9 1  is r e p e a l e d  a n d  r e - e n a c t e d  to r e a d :

S e c .  0 8 . 8 8 . 1 9 1 .  A D M I N I S T R A T I O N  O F  E X A M I N A T I O N .  (a) T h e  d e p a r t­

m e n t  s h a l l  o f f e r  w r i t t e n  e x a m i n a t i o n s  at p e r i o d i c  i n t e r v a l s  b u t  a t  l e a s t 

o n c e  a y ear.

(b) If t h e  c o m m i s s i o n  c o n t r a c t s  w i t h  a n a t i o n a l  t e s t i n g  s e r v i c e  to 

p r e p a r e ,  a d m i n i s t e r  a n d  g r a d e  e x a m i n a t i o n s ,

(1) th e  c o m m i s s i o n  s h a l l  r e v i e w  t h e  e x a m i n a t i o n  a n d  a p p r o v e  

i t s  c o n t e n t s ?

(2 ) application for the examination, accompanied by the 

proper filing fee, may be transmitted by the applicant directly to the 

national testing service.

(c) An applicant who fails the written examination may request 

that his examination be reevaluated. The commission shall provide by
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r e g u l a t i o n  for a s y s t e m  o f  r e e v a l u a t i n g  e x a m i n a t i o n s  o n  r e q u e s t  of an 

a p p l i c a n t  w h o  f a i l s  t h e  e x a m i n a t i o n .  The s y s t e m  p r o v i d e d  by the c o m­

m i s s i o n  m a y  p r o v i d e  f or  r e e v a l u a t i o n  by the t e s t i n g  s e r v i c e  or by a n y  

o t h e r  p e r s o n .

* S e c .  10. A S  0 8 . 8 8 . 2 1 1  is a m e n d e d  to read:

S ec .  0 8 . 8 8 . 2 1 1 .  Q U A L I F I C A T I O N S  [ Q U A L I F I C A T I O N  F O R  E X A M I N A T I O N ] .

(a) A  p e r s o n  is e n t i t l e d  to b e  l i c e n s e d  as [ T A KE  A] r e a l  e s t a t e  b r o k e r  

o r  a s s o c i a t e  b r o k e r  [ E X A M I N A T I O N ]  if he

(1) h a s  h a d  at l e a s t  24  m o n t h s  of a c t i v e  a n d  c o n t i n u o u s  

e x p e r i e n c e  as a l i c e n s e d  real e s t a t e  s a l e s m a n :

(2) ( r e p e a l e d )

(3) ( r e p e a l e d )

(4) h a s  no t  b e e n  c o n v i c t e d  of f o r g e r y ,  t h e f t ,  e x t o r t i o n ,  

c o n s p i r a c y  to d e f r a u d  c r e d i t o r s  o r  s i m i l a r  o f f e n s e  o r  a ny  o t h e r  [A] 

f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  w i t h i n  the p a s t  10 ye a r s ,  is not u n d e r  

i n d i c t m e n t  for f o r g e r y ,  theft, e x t o r t i o n ,  c o n s p i r a c y  to d e f r a u d  c r e d i t o r s

o r  s i m i l a r  o f f e n s e  or a n y  o t h e r  f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  [FRAUD

OR EMBEZZLEMENT] and has not engaged in conduct that demonstrates that 

he is unfit to be a real estate broker;

(5) (repealed)

(6 ) (repealed)

(b) A person is entitled to be licensed as [TAKE A] real estate 

salesman [EXAMINATION] if he

(1) is at least 19 years old:

(2 ) (repealed)

(3) has not been convicted of forgery, thefts extortion, 

conspiracy to defraud creditors or similar offense or any other TA] 

felony involving moral turpitude within the past 1 0  years, is not under 

indictment for forgery, theft, extortion, conspiracy to defraud creditori

CSSB 212(2d Judiciary) am
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or  s i m i l a r  o f f e n s e  or a n y  o t h e r  f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  [FRAUD 

OR E M B E Z Z L E M E N T ]  and h a s  n o t  e n g a g e d  i n  cond u c t  t h a t  d e m o n s t r a t e s  that 

he  is u n f i t  to be a real e s t a t e  salesmans

(4) (repealed)

(5) (repealed)

(c) In a d d i t i o n  to th e  r e q u i r e m e n t s  of (a) or (b) of this section,

[TO BE Q U A L I F I E D  TO T A K E  A N  E X A M I N A T I O N ]  a p e r s o n  s hall [MUST]

(1) w i t h i n  the t i m e  s p e c i f i e d  by a [DEP A R T M E N T ] r e g u l a t i o n  

of the  cornmission, r e t u r n  a p p l i c a t i o n  forms [TO T H E  D E P A R TM E N T ]  s h o w i n g  

t he i n f o r m a t i o n  s p e c i f i e d ; a n d  [IN R E G U L A T I O N S  O F  T H E  C O M M I S S I O N ; ]

(2) pa y  all r e q u i r e d  fees, i n c lu d i n g  the e x a m i n a t i o n  fee,

l i c e n s e  fee, s u r e t y  fee, a n d  a n y a m o u n t  owed to the  real e s t a t e  s u r e t y

fu n d  [THE A P P L I C A T I O N  F E E ] ; a n d

(3) m e e t  the r e q u i r e m e n t  of AS 0 8 . 8 8 . 1 7 1  a p p l i c a b l e  to the 

l i c e n s e  for w h i c h  he is m a k i n g  a p p l i c a t i o n .

(d) (repealed)

* Sec. 11. AS 0 8 . 8 8 . 2 2 1 ( c )  is a m e n d e d  to read:

(c) T h e  f e e  for a m e n d i n g  or t r a n s f e r r i n g  a l i c e n s e  is $ 2  [$2].

* Sec. 12. A S  0 8 . 8 8 . 2 2 1  is a m e n d e d  b y  adding a n e w  s u b s e c t i o n  to read:

(d) If the c o m m i s s i o n  c o n t r a c t s  with a n a t i o n a l  test i ng  s e r v i c e  to 

p r e p a r e ,  a d m i n i s t e r  a n d  g r a d e  e x a m i n a ti o n s ,  th e  e x a m i n a t i o n  fee c h a r g e d  

u n d e r  (a)(1) o r  (b)(1) o f  t h i s  s e c t i o n  which the a p p l i c a n t  is r e q u i r e d  

to p a y  to the d e p a r t m e n t  s h a l l  be r e d u c e d  by th e  a m o u n t  of the fee 

c h a r g e d  the a p p l i c a n t  b y  t h e  n a t i o n a l  testing s e r v i c e  for the e x a m i n a­

tion.

* Sec. 13. AS 08.88.241 is amended to read:

Sec. 08.88.241. REINSTATEMENT OF LAPSED LICENSE. A licensee who 

was required to take an examination before receiving a license and whose 

license has lapsed for more than six months [THREE YEARS] shall be
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r e - e x a m i n e d  b e f o r e  r e i n s t a t e m e n t .

* Sec. 14. AS 0 8 . 8 8 . 2 5 1 ( b )  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

(b) An i n a c t i v e  l i c e n s e e  m a y  not a t t e m p t  or o f f e r  to do a n y  of the 

a c t i v i t i e s  l i s t e d  in AS 0 8 . 8 8 . 1 6 1 .

* Sec. 15. AS 0 8 . 8 8 . 2 5 1 ( c )  is a m e n d e d  to read:

(c) A p e r s o n  who is i n a c t i v e  may b e c o m e  a c t i v e  by a p p l y i n g  for an 

a c t i v e  l i c e n s e  a n d  p a y i n g  the r e q u i r e d  fee s  [BY R E T U R N I N G  T O  T H E  D E P A R T­

M E N T  HIS I N A C T I V E  L I C E N S E  C E R T I F I C A T E ,  T H E  A C T I V E  L I C E N S E  B I E N N I A L  

R E N E W A L  FEE, IF H E  B E C O M E S  A C T I V E  M ORE T H A N  F IVE M O N T H S  B E F O R E  J A N U A R Y  1 

F O L L O W I N G ,  A ND  A C O M P L E T E D  F O R M  P R O V I D E D  BY T H E  DEP A R T M E NT ] .  I n  the 

a p p l i c a t i o n  f o r m  he s ha l l  s t a t e  the d a t e  o n  w h i c h  he intends t o  b e c o m e  

active. His a c t i v e  s t a t u s  b e g i n s  on the d a t e  stat e d .  The d e p a r t m e n t  

s h a l l  sen d  h i m  a l i c e n s e  c e r t i f i c a t e .  A p e r s o n  is e n t i t l e d  to c h a n g e  

f r o m  an i n a c t i v e  to an a c t i v e  status w i t h o u t  e x a m i n a t i o n  if h e  h a s  not 

b e e n  i n a c t i v e  m o r e  tha n  t h r e e  years. If h e  ha s  b e e n  inactive m o r e  than 

t h r e e years, h e  is r e q u i r e d  t o  take an e x a m i n a t i o n .

* Sec. 16. AS 0 8 . 8 8  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

Sec. 0 8 . 8 8 . 2 6 3 .  L I C E N S E  BY E N D O R S E M E N T .  A p e r s o n  w h o  h o l d s  a 

v a l i d  a c t i v e  r e a l  e s t a t e  l i c e n s e  iss u e d  b y  a n o t h e r  s tate s hall be 

g r a n t e d  an  e q u i v a l e n t  A l a s k a  r eal e s t a t e  l i c e n s e  if he

(1) p a s s e s  the p o r t i o n  of the real e s t a t e  e x a m i n a t i o n  w h i c h  

e x a m i n e s  o n  A l a s k a  law; an d

(2) m e e t s  the r e q u i r e m e n t s  o f  AS 0 8 . 8 8 . 1 7 1  and 0 8 . 8 8 . 2 1 1 .

Sec. 0 8 . 8 8 . 2 7 6 .  S U S P E N S I O N  OF L I C E N S E .  W h e n  a p a y m e n t  is m a d e

f r o m  the real e s t a t e  s u r e t y  f u n d  in s a t i s f a c t i o n  of  a c l a i m  a g a i n s t  a 

b r o k e r  or s a l e s m a n  u n d e r  A S  4 5 . 8 5 . 0 6 0 ,  th e  l i c e n s e  of the b r o k e r  or 

s a l e s m a n  s h al l  b e  s u s p e n d e d  b y  the c o m m i s s i o n .  A  s u s p e n s i o n  u n d e r  this 

s e c t i o n  is e f f e c t i v e  o n  th e d a t e  of the f i r s t  p a y m e n t  of a c l a i m  f rom 

th e  real e s t a t e  s u r e t y  fund. A  s u s p e n s i o n  u n d e r  thi s  s e c t i o n  c o n t i n u e s
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u n t i l  t h e b r o k e r  or s a l e s m a n  r e i m b u r s e s  the r e a l  e s t a t e  s u r e t y  f u n d ,  or 

th e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  r e c o v e r s  a m o u n t s  

p a i d  f r o m  t h e  r e a l  e s t a t e  s u r e t y  f u n d  in a c c o r d a n c e  w i t h  AS 4 5 . 8 5 . 0 9 0 .

* Sec. 17. A S  0 8 . 8 8 . 3 6 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 3 6 1 .  W H E N  C O M M I S S I O N  IS E A R N E D .  A c o m m i s s i o n  is e a r n e d

w h e n  th e  r ea l  e s t a t e  b r o k e r  f u l f i l l s  the t e r m s  of a w r i t t e n  p e r s o n a l

s e r v i c e s  c o n t r a c t  [F I N DS  A B U Y E R  W I L L I N G  A N D  A B L E  T O  P U R C H A S E  A T  A  P R I C E  

A N D  O N  T E R M S  S E T  B Y  T H E  S E L L E R ,  P R O V I D I N G  N E G O T I A T I O N S  W I T H  T H E  B U Y E R  

W E R E  I N I T I A T E D  D U R I N G  T H E  T E R M  O F  A V A L I D  L I S T I N G  A G R E E M E N T  A N D  W I T H I N  

T H E  T I M E  L I M I T  C F  T H E  L I S T I N G ] .

* Sec. 18. A S  0 8 . 8 8 . 4 2 1 ( 1 )  is a m e n d e d  to read:

(1) a p e r s o n  w h o  is n o t  l i c e n s e d  u n d e r  this c h a p t e r  w h o  m a k e s  

[ M A K IN G ]  a r e a l  e s t a t e  t r a n s a c t i o n  w i t h  r e s p e c t  to real e s t a t e  h e  o w n s  

or  o n  h i s  o w n  b e h a l f ,  u n l e s s  t h e  t r a n s a c t i o n  i n v o l v e s  land d e f i n e d  in 

A S  3 4 . 5 5 . 0 4 4 ( 6 )  w h i c h  is n o t  in A l a s k a ;

* Sec. 19. A S  0 8 . 8 8 . 4 2 1 ( 9 )  is a m e n d e d  to read:

(9) e a c h  o f  the f o l l o w i n g :

(A) a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  or a g e n e r a l  or 

l i m i t e d  p a r t n e r s h i p ^  [,] or

(B) a p a r t n e r  o r  r e g u l a r  e m p l o y e e  o f  a d o m e s t i c  or 

f o r e i g n  c o r p o r a t i o n  or a g e n e r a l  o r  l i m i t e d  p a r t n e r s h i p  [ ONE O F  

T H E S E ] ,  w h e n  p e r f o r m i n g  a n  a c t  [ACTS] d e s c r i b e d  i n  A S  0 8 . 8 8 . 1 6 1  in 

t h e  r e g u l a r  c o u r s e ,  o r  as a n  i n c i d e n t . t o ,  t h e  m a n a g e m e n t ,  s a l e  or 

o t h e r  d i s p o s i t i o n  o f  r e a l  e s t a t e  o w n e d  b y  th e  c o r p o r a t i o n  o r  p a r t­

ne r s h i p !  [ H O W E V E R , ]  t h e  e x e m p t i o n  p r o v i d e d  i n  thi s  s u b p a r a g r a p h  

d o e s  n o t  a p p l y  t o  a p e r s o n  w h o  p e r f o r m s  a n  a c t  d e s c r i b e d  i n

A S  0 8 . 8 8 . 1 6 1  e i t h e r  [ M A Y  N O T  P E R F O R M  T H E S E  A C T S ]  as a  v o c a t i o n  o r  

f o r  c o m p e n s a t i o n  i f  t h e  a m o u n t  o f  t h e  c o m p e n s a t i o n  is d e p e n d e n t  

u p o n  o r  d i r e c t l y  r e l a t e d  to t h e  v a l u e  o f  t h e  r e a l  e s t a t e  w i t h
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r e s p e c t  to w h i c h  t h e  a c t  is [ A C T S  ARE] p e r f o r m e d .

*  S e c .  20. A S  0 8 . 8 8 . 4 2 1  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(10) a r e s i d e n t  m a n a g e r  o f  r e n t e d  r e a l  e s t a t e  if h is  d u t i e s  

a r e  l i m i t e d  t o  t h e  n e g o t i a t i o n  of l e a s e s  a n d  r e n t a l  a g r e e m e n t s  a n d  t h e  

c o l l e c t i o n  o f  r e n t  f o r  th e  u s e  of t h e  r ea l  e s t a t e  a n d  if h e  is

(A) e m p l o y e d  b y  the o w n e r  o f  the r e a l  e s t a t e ;  or

(B) e m p l o y e d  by, o r  e n g a g e d  u n d e r  c o n t r a c t  w ith, a

l i c e n s e d  r e a l  e s t a t e  b r o k e r .

*  S e c .  21. A S  0 8 . 8 8 . 4 3 1  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(5) " r e s i d e n t  m a n a g e r "  m e a n s  a p e r s o n  w h o  r e s i d e s  on real 

p r o p e r t y  a n d  m a n a g e s  it f o r  the b e n e f i t  o f  a n o t h e r  p e r s o n .

*  S e c .  22. A S  4 5 . 8 5 . 0 1 0  is a m e n d e d  to read:

Sec. 4 5 . 8 5 . 0 1 0 .  R E A L  E S T A T E  S U R E T Y  FUND. T h e r e  is c r e a t e d  a

s p e c i a l  a c c o u n t  in t h e  g e n e r a l  f u n d  k n o w n  as th e  r e a l  e s t a t e  s u r e t y  f u n d

%
t o  c a r r y  o u t  t h e  p u r p o s e s  o f  this c h a p t e r .  T h e  f u n d  s h a l l  be c o m p o s e d

o f  p a y m e n t s  m a d e  b y  l i c e n s e d  r e a l  e s t a t e  b r o k e r s  a n d  s a l e s m e n  u n d e r

A S  4 5 . 8 5 . 0 2 0 .  T h e  f u n d  m a y  n o t  e x c e e d  $ 5 0 0 , 0 0 0  [ $ 3 0 0 , 0 0 0 ]  a n d  a m o u n t s  

i n  t h e  f u n d  i n  e x c e s s  o f  $ 2 5 0 , 0 0 0  m a y  b e  a p p r o p r i a t e d  f o r  r e a l  e s t a t e  

e d u c a t i o n a l  p u r p o s e s  a s  p r o v i d e d  in A S  0 8 . 8 8 . 0 9 1 .

*  S e c .  23. A S  0 8 . 8 8 . 1 8 1 ( b ) ,  a n d  0 8 . 8 8 . 2 6 1  ar e  r e p e a l e d .

*  S e c .  24. S e c t i o n  1 o f  t h i s  A c t  t a k e s  e f f e c t  F e b r u a r y  1, 1981.

*  S e c .  25. S e c t i o n  22 o f  t h i s  A c t  t a k e s  e f f e c t  J u n e  1, 1980.

*  S e c .  26. S e c t i o n s  2 - 2 1  a n d  23 - 26 o f  t h i s  A c t  t a k e  e f f e c t  i m m e d i­

a t e l y  i n  a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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