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IN T H E  S E N A T E  BY T H E  J U D I C I A R Y  C O M M I T T E E

CS FOR S E N A T E  BIL L  NO. 212 (2d J u d i c i a r y )

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BIL L

For an Act e n t i t l e d :  " A n  Act r e l a t i n g  to the r e g u l a t i o n  of real e s t a t e

b r o k e r s  an d  s a l e s m e n  a n d  to the real e s t a t e  s u r e t y  

fund; and p r o v i d i n g  for an e f f e c t i v e  d a t e . "

B E  IT E N A C T E D  BY TH E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 0 8 . 8 8 . 0 4 1 ( b )  is a m e n d e d  to read:

(b ) Of the five m e m b e r s  of the c o m m i s s i o n  w h o  m u s t  be real e s t a t e  

b r o k e r s  or a s s o c i a t e  b r ok e r s ,  o n e  [ONE] m e m b e r  [OF T H E  C O M M I S S I O N ]  s h a l l  

be f r o m  the First J u d i c i a l  D i s t r i c t ,  on e  shall be from the S e c o n d  J u d i­

cial Di s t r i c t ,  one s hall be f r o m  the T h i r d  J u d i c i a l  D i s t r i c t ,  one s h a l l  

be f r o m  the Fo u rt h  J u d i c i a l  D i s t r i c t  and one shall be f r o m  the s t a t e  at 

large. H o w ever, if no l i c e n s e d  real e s t a t e  b r o k e r  or l i c e n s e d  a s s o c i a t e  

b r o k e r  [PERSON] is e l i g i b l e  or a v a i l a b l e  for a p p o i n t m e n t  f r o m  the S e c o n d  

J u d i c i a l  Dis t r i c t,  then two l i c e n s e d  real e s t a t e  b r o k e r s  or l i c e n s e d  

a s s o c i a t e  b r o k e r s  shall be a p p o i n t e d  f r o m  the s t a t e  at large.

* Sec. 2. AS 0 8 . 8 8 . 0 7 1 ( a )  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(6) i s s u e  a t e m p o r a r y  p e r m i t  to the p e r s o n a l  r e p r e s e n t a t i v e  

of the e s t a t e  of a d e c e a s e d  b r o k e r  or to some o t h e r  p e r s o n  d e s i g n a t e d  b y  

the c o m m i s s i o n  in o r d e r  to s e c u r e  p r o p e r  a d m i n i s t r a t i o n  in c o n c l u d i n g  

the a f f a i r s  of d e c e d e n t  b r o k e r ' s  real e s t a t e  b u s i n e s s .

* Sec. 3. AS 0 8 . 8 8 . 0 8 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 0 8 1 .  C O M M I S S I O N  R E G U L A T I O N S .  T h e  c o m m i s s i o n  shall 

a d o p t  [ S U B S T A N T I V E ]  r e g u l a t i o n s  p e r t a i n i n g  to [ M A K I N G  M O R E  SP E C I F I C ]  t h e 

r e s p o n s i b i l i t i e s  of p e r s o n s  l i c e n s e d  u n d e r  this c h a p t e r  a n d  the

[G ENERAL] g r o u n d s  for r e v o k i n g  or s u s p e n d i n g  a li c ense.
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* S ec. 4. AS 0 8 . 8 8 . 0 9 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 0 9 1 .  E D U C A T I O N .  T h e  c o m m i s s i o n  m a y  c o n d u c t  a n d  a s s i s t  

in  c o n d u c t i n g  re a l  e s t a t e  c l i n i c s ,  m e e t i n g s ,  c o u r s e s ,  or i n s t i t u t e s .

T h e  c o m m i s s i o n  m a y

(1) a s s i s t  l i b r a r i e s  and e d u c a t i o n a l  i n s t i t u t i o n s  in s p o n s o r­

ing s t u d i e s  a n d  p r o g r a m s ; a n d

(2) p u b l i s h  i n f o r m a t i o n a l  m a t e r i a l s  for the p u r p o s e  of 

r a i s i n g  the s t a n d a r d s  of th e  real e s t a t e  b u s i n e s s  a n d  the c o m p e t e n c y  of 

1 i c e n s e e s .

* S ec. 5. AS 0 8 . 8 8 . 1 7 1 ( a )  is a m e n d e d  to read:

(a) A p e r s o n  is e n t i t l e d  to a rea l  e s t a t e  b r o k e r  l i c e n s e  if he 

s a t i s f i e s  the r e q u i r e m e n t s  o f  AS 0 8 . 8 8 . 2 1 1 ,  if he _i£ [HAS KEEN] a r e s i­

de n t  of the s t a t e x  [FOR 90 D A Y S  AND] if h e  a p p l i e s  for his l i c e n s e  

w i t h i n  six m o n t h s  a f t e r  r e c e i p t  of n o t i c e  that h e  h a s  p a s s e d  the real 

e s t a t e  b r o k e r s  e x a m i n a t i o n ,  if he [, F I L E S  T H E  R E Q U I R E D  BOND, AND] is an 

o w n e r  of a r e a l  e s t a t e  b u s i n e s s  or e m p l o y e d  as a rea l  e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  or a p a r t n e r s h i p ,  a n d  if t h a t  [THE] c o r p o r a t i o n  or p a r t n e r­

s h i p  does  n o t  h a v e  a n  e x i s t i n g  l i c e n s e d  b r o k e r .  U n l e s s  the b r o k e r  [HE] 

f a i l s  to p a y  the b i e n n i a l  r e n e w a l  f e e  or u n l e s s  h i s  l i c e n s e  is s u s p e n d e d  

o r  r e v o k e d  u n d e r  AS 0 8 . 8 8 . 0 7 1 ( a ) (3) or A S  0 8 . 8 8 . 2 7 6 , the [A] real e s t a t e  

b r o k e r ' s  l i c e n s e  c o n t i n u e s  in e f f e c t  so long  as h e  is an o w n e r  o f  a r e a l  

e s t a t e  b u s i n e s s ,  or h e  is e m p l o y e d  as a r eal e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  o r  a p a r t n e r s h i p .  If h e  s t o p s  b e i n g  a n  o w n e r  of a real 

e s t a t e  b u s i n e s s ,  or s t o p s  b e i n g  e m p l o y e d  as a r e a l  e s t a t e  b r o k e r  b y  a 

c o r p o r a t i o n  o r  p a r t n e r s h i p ,  hi s  l i c e n s e  is s u s p e n d e d  f r o m  the t ime h e  

8 t o p s  u n t i l

(1) h e  a g a i n  b e c o m e s  a n  o w n e r  o f  a r e a l  e s t a t e  b u s i n e s s  or  is 

a g a i n  e m p l o y e d  as a r e a l  e s t a t e  b r o k e r  b y  a c o r p o r a t i o n  or a p a r t n e r­

s h i p  t or
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(2) he is e m p l o y e d  b y  a l i c e n s e d real e s t a t e  b r o k e r  as an 

a s s o c i a t e  real e s t a t e  b r o k e r , in w h i c h  case his real e s t a t e  broker 

l i c e n s e  is r e t u r n e d  to the de p a r t m e n t,  and the d e pa r t m e n t  issues h i m  an 

a s s o c i a t e  real e s t a t e  b r o k e r  license.

* Sec. 6. AS 0 8 . 8 8 . 1 7 1 ( b )  is a m e n d e d  to read:

(b) A pe r s o n  is e n t i t l e d  to an a s s o c i a t e  real e s t a t e  br o k e r  li­

cen s e  if he s a t i s f i e s  the r e q u i r e m e n t s  u nder AS 08.88.211, if he [HAS 

BEEN] a r e s id e n t  of the s t a t e ^  [FOR 90 DAYS AND] if he passes the real 

e s t a t e  b r o k e r s  e x a m i n a t i o n ,  if he a p p l i e s  for his license w i t h i n  six 

m o n t h s  a f t e r  r e c e i p t  of n o t i c e  that he has passed the e x a m i n a t i o n  [, 

F I L E S  T H E  R E Q U I R E D  BOND], and if he is e m p l o y e d  by a licensed real 

e s t a t e  b r o k e r  as an a s s o c i a t e  real e s t a t e  b r o k e r . Unless the a s s o c i a t e  

b r o k e r  [HE] fails to p a y  the b i en n i a l  renewal fee or u n l e s s  his license 

is s u s p e n d e d  or r e v o k e d  u nder AS 0 8 . 8 8 . 0 7 1 ( a ) (3) or AS 0 8 . 8 8 . 2 7 6 , the 

[AN] a s s o c i a t e  real e s t a t e  b r o k e r ' s  license c o ntinues in e f f e c t  so long 

as h e  is e m p l o y e d  b y  a licens e d  real e s t a t e  broker as an a s s o c i a t e  

b r o k e r . If he s t o p s  b e i n g  e m p l o y e d  by a licensed real e st a t e  broker, 

his l i c e n s e  is s u s p e n d e d  f r o m  the time he stops until

(1) he a g a i n  is e m p l o y e d  by a real estate b r o k e r  as an a s s o­

cia t e  b r o k e n  or

(2) he b e c o m e s  an o w n e r  of a real es t a t e  b usiness, in w h i c h  

c ase h i s  a s s o c i a t e  r e a l  e s t a t e  b r o k e r  license is r e t u r n e d  to the d e p a r t­

ment, a n d  the d e p a r t m e n t  issues h i m  a real estate b r o k e r  license.

* Sec. 7. AS 0 8 . 8 8 . 1 7 1 ( c )  is a m e n d e d  to read:

(c) A  p e r s o n  is e n t i t l e d  to a real estate s a l e s m a n  license if he 

s a t i s f i e s  the r e q u i r e m e n t s  u n d e r  AS 08.88 . 2 1 1 ,  if he i £  [HAS BEEN] a 

r e s i d e n t  o f  the s t a t e x  [FOR 90 DA Y S  AND] if he pa s s e s  the real es t a t e 

s a l e s m a n  e x a m i n a t i o n ,  if h e  a p p l i e s  for his license w i t h i n  six  months 

a f t e r  r e c e i p t  o f  n o t i c e  that h e  has p a s s e d  the e x a m i n a t i o n  [, F ILES T H E
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R E Q U I R E D  BOND], a n d  If h e  is e m p l o y e d  b y  a real estate b r o k e r .  Un l e ss 

t he s a l e s m a n  [HE] fails to pa y  the b i e n n i a l  renewal fee or u n l e s s  hi s 

l i c e n s e  is s u s p e n d e d  or r e v o k e d  u n d e r  A S  0 8 . 8 8 . 0 7 1 ( a ) (3) o r  AS 0 8 .8 8 . -  

276. the [A] real e s t a t e  s a l es m a n ' s  lice n se  con t i nu e s  in e f f e c t  so long 

as h e  is e m p l o y e d  as a s a l e s m a n  by a l i c e n s e d  real e s t a t e  b r o k e r . If 

h e  s t o p s b e i n g  e m p l o y e d  as a real e s t a t e  s a l e s m a n , his l i c e n s e  is 

s u s p e n d e d  f rom the time h e  stops u ntil h e  a g a i n  is e m p l o y e d  as a s a l e s­

m a n  by  a l ic e n s e d  real e s t a t e  broker.

* Sec. 8. AS 0 8 .8 8 . 1 8 1 ( a )  is amen d e d  to read:

(a) The real e s t a t e  e x a m i n a t i o n  m a y  include, but is no t  n e c e s­

s a r i l y  limited to. [INCLUDES] q u e s t i o n s  o n  b u s i n e s s  ethics; arithm et i c ;  

e l e m e n t a r y  p r i n c i p l e s  of land e c o n o m i c s  and appraisali the gene r a l 

p r i n c i p l e s  in s t a t e  s t a t u t e s  r e l a t i n g  to deeds, mortg a g es ,  real e s t a t e  

c o n t r a c t s ,  s u b d i v i s i o n s ,  legal d e s c r i p t i o n s ,  b u il d i n g  r e s t r i c t i o n s ,  

a g e n c y  and b r o k e r a g e ; a n d  the gene r a l  p r o v i s i o n s  of [IN] t h i s  c h a p t e r  

a n d  of the [IN] r e g u l a t i o n s  of the c o m m i s si o n .

* Sec. 9. AS 0 8 . 8 8 . 1 9 1  is r e p e a l e d  an d  r e - e n a c t e d  to read:

Sec. 0 8 .88.191. A D M I N I S T R A T I O N  O F  E X A M I NATION, (a) The  d e p a r t­

m e n t  shall o f f e r w r i t t e n  e x a m i n a t i o n s  at p e r i o d i c  i n t e r v a ls  but at least 

o n c e  a year.

(b) If the c o m m i s s i o n  c o n t r ac t s  w i t h  a national t e s t i n g  s e r v i c e  to 

p r e p a r e ,  a d m i n i s t e r  a n d  g r a d e  e x a m i n at i o n s ,

(1) t h e  c o m m i s s i o n  shall r e v i e w  the e x a m i n a t i o n  a n d  a p p r o v e  

its contents;

(2) a p p l i c a t i o n  for the e x a m i n a t i o n ,  a c c o m p a n i e d  b y  the 

p r o p e r  fi l i n g  fee, m a y  b e  t r a n s m i t t e d  b y  the a p p l ic a n t  d i r e c t l y  to the 

n a t i o n a l  t e s t i n g  service.

(c) A n  a p p l i c a n t  w h o  fails the w r i t t e n  e x a m i n a t i o n  m a y  r e q u es t 

t h a t  h i s  e x a m i n a t i o n  b e  r e e v al u a t e d .  T h e  c o m m i s s i o n  s h a l l  p r o v i d e  b y
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r e g u l a t i o n  for a s y s t e m  o f  r e e v a l u a t i n g  e x a m i n a t i o n s  on r e q u e s t  of an 

a p p l i c a n t  w h o  f a i l s  the e x a m i n a t i o n .  T h e  s y s t e m  p r o v i d e d  by the c o m­

m i s s i o n  ma y  p r o v i d e  for r e e v a l u a t i o n  by the t e s t i n g  s e r v i c e  or b y  a n y  

o t h e r  pers o n .

Sec .  10. AS 0 8 . 8 8 . 2 1 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 2 1 1 .  Q U A L I F I C A T I O N S  [ Q U A L I F I C A T I O N  FOR E X A M I N A T I O N ] .

(a) A p e r s o n  Is e n t i t l e d  to b e  l i c e n s e d  as [TAKE A] real e s t a t e  b r o k e r  

or a s s o c i a t e  b r o k e r  [ E X A M I N A T I O N ]  if he

(1) ha s  h a d  at l e a s t  24 m o n t h s  of a c t i v e  and c o n t i n u o u s  

e x p e r i e n c e  as a l i c e n s e d  r e a l  es t a t e  s a l e s m a n ;

(2) ( repealed)

(3) (repea l e d )

(4) h a s  n o t  b e e n  c o n v i c t e d  of f o r ge r y ,  theft, e x t o r t i o n ,  

c o n s p i r a c y  to d e f r a u d  c r e d i t o r s  or s i m i l a r  o f f e n s e  or any o t h e r  [A] 

f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  w i t h i n  the p a s t  10 years, is not u n d e r  

i n d i c t m e n t  for f o r g e r y ,  t h e f t ,  e x t o r t i o n ,  c o n s p i r a c y  to d e f r a u d  c r e d i t o r s  

or s i m i l a r  o f f e n s e  or a n y  o t h e r  f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  [F R A U D  

O R  E M B E Z Z L E M E N T ]  an d  h a s  n o t  e n g a g e d  in c o n d u c t  t h a t  d e m o n s t r a t e s  t h a t  

h e  is u n f i t  to be a real e s t a t e  brok e r ;

(5) (repe a l ed )

(6) ( r e p e al e d )

(b) A p e r s o n  is e n t i t l e d  to be l i c e n s e d  as [TAKE A] r e a l  e s t a t e  

s a l e s m a n  [ E X A M I N A T I O N ]  if h e

(1) is at l e a s t  19 years old;

(2) ( r e p e a l ed )

(3) h a s  n o t  b e e n  c o n v i c t e d  o f  f o r g e r y ,  th e ft ,  e x t o r t i o n ,  

c o n s p i r a c y  to d e f r a u d  c r e d i t o r s  or s i m i l a r  o f f e n s e  or a n y  o t h e r  [A] 

f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  w i t h i n  the p a s t  10 ye a r s ,  is n o t  u n d e r  

i n d i c t m e n t  f o r  f o r g e r y ,  t h e f t ,  e x t o r t i o n ,  c o n s p i r a c y  to d e f r a u d  c r e d i t o r t
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o r  s i m i l a r  o f f e n s e  or a n y  o t h e r  f e l o n y  i n v o l v i n g  m o r a l  t u r p i t u d e  [FRAUD

O R  E M B E Z Z L E M E N T ]  a n d  h a s  n o t  e n g a g e d  in c o n d u c t  t h a t  d e m o n s t r a t e s  that 

h e  Is u n f i t  to be a r e a l  e s t a t e  s a l es m a n ;

(A) ( r e p e a l e d )

(5) ( r e p e a l e d )

(c) I n  a d d i t i o n  to the r e q u i r e m e n t s  of (a) or (b) o f  t h i s  s e c t i o n ,  

[TO BE Q U A L I F I E D  T O  T A K E  A N  E X A M I N A T I O N ]  a p e r s o n  s h a l l  [MUST]

(1) w i t h i n  th e  t ime s p e c i f i e d  b y  a [ D E P A R T M E N T ]  r e g u l a t i o n  

o f  the c o m m i s s i o n , r e t u r n  a p p l i c a t i o n  f o r m s  [TO T H E  D E P A R T M E N T ]  s h o w i n g  

t h e  i n f o r m a t i o n  s p e c i f i e d ; an d  [IN R E G U L A T I O N S  O F  T H E  C O M M I S S I O N ; ]

(2) p a y  all r e q u i r e d  fees, i n c l u d i n g  t h e e x a m i n a t i o n  fee, 

l i c e n s e  fee, s u r e t y  fee, a n d  a n y  a m o u n t  o w e d  to t h e  r e a l  e s t a t e  s u r e t y  

f u n d  [THE A P P L I C A T I O N  F E E ] ; an d

(3) m e e t  t h e  r e q u i r e m e n t  of A S  0 8 . 8 8 . 1 7 1  a p p l i c a b l e  to the 

l i c e n s e  f o r  w h i c h  h e  is m a k i n g  a p p l i c a t i o n .

(d) ( r e p e a l e d )

* S ec .  11. A S  0 8 . 8 8 . 2 2 1 ( c )  is a m e n d e d  to read:

(c) T h e  fee fo r  a m e n d i n g  or t r a n s f e r r i n g  a l i c e n s e  is $_5 [ $2].

* S e c .  12. A S  0 8 . 8 8 . 2 2 1  is a m e n d e d  by a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) I f  the c o m m i s s i o n  c o n t r a c t s  w i t h  a n a t i o n a l  t e s t i n g  s e r v i c e  to 

p r e p a r e ,  a d m i n i s t e r  a n d  g r a d e  e x a m i n a t i o n s ,  the e x a m i n a t i o n  fe e  c h a r g e d  

u n d e r  (a)(1) or (b)(1) o f  this s e c t i o n  w h i c h  the a p p l i c a n t  is r e q u i r e d

t o  p a y  t o  t h e  d e p a r t m e n t  s h a l l  b e  r e d u c e d  by the a m o u n t  o f  t h e  fee

c h a r g e d  t h e  a p p l i c a n t  b y  t h e  n a t i o n a l  t e s t i n g  s e r v i c e  f o r  th e e x a m i n a­

ti o n .

* S e c .  13. A S  0 8 . 8 8 . 2 4 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 2 4 1 .  R E I N S T A T E M E N T  O F  L A P S E D  L I C E N S E .  A  l i c e n s e e  w h o  

w a s  r e q u i r e d  t o  t a k e  a n  e x a m i n a t i o n  b e f o r e  r e c e i v i n g  a l i c e n s e  a n d  w h o s e  

l i c e n s e  h a s  l a p s e d  f o r  m o r e  t h a n  s i x  m o n t h s  [TH R E E  Y E A R S ]  s h a l l  be
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r e - e x a m i n e d  b e f o r e  reinsta t e m en t .

* Sec. 14. AS 0 8 . 8 8 . 2 5 1 ( b )  is r e p e a l e d  and r e - e n a c t e d  to read:

(b) An i n a c t i v e  licensee ma y  not attempt or offer to do any of the 

a c t i v i t i e s  li s t e d  in AS 08.88.161.

* Sec. 15. AS 0 8 . 8 8 . 2 5 1 ( c )  is a m e n d e d  to read:

(c) A p e r s o n  who is inactive m a y  become a c t i v e  by a p p l y i n g  for an 

active l i c e n s e  a n d  p a y i n g  the r e q u i r e d  fees [BY R E T U R N I N G  TO TH E  D E P A R T­

MEN T  HIS I N A C T I V E  L I C E N S E  C E R T I F I C A T E ,  THE A C T I V E  LICENSE B I E N NI A L 

R E N E W A L  FEE, IF HE B E C O M ES  ACT IV E  M O R E  THAN FIVE MO N T H S  B E F O R E  J A N U A R Y  1 

F OLLO W I N G ,  AND  A C O M P L E T E D  FORM P R O V I D E D  BY THE D E P A RTMENT]. In the 

a p p l i c a t i o n  f o r m  he shall state the dat e  on w h i c h  he intends to b e c o m e  

active. His a ct i v e  status begins on the date stated. The d e p a r t m e n t  

shall s e n d  h i m  a license c e r t i f ic a t e .  A person is e n ti t l e d  to change 

from an i n ac t i v e  to an ac t i v e status with o u t  e x a m i n a t i o n  if he has not 

b een i n a c t i v e  m o r e  than three years. If he has bee n  inactive more t h a n  

three years, he is r e q u i r e d  to take a n  e xa m i nation.

* Sec. 16. AS 0 8 . 8 8  is a m e n d e d  by a d d i n g  ne w se c t i o n s  to read:

Sec. 08.88 . 2 6 3 .  L I CE N S E  BY E N D O R S EM E N T .  A p er s o n  who holds a 

valid a c t i v e  real es t a t e license i s s u e d  by a n o t h e r  state shall be 

g r a n t e d  an e q u i v a l e n t  Al a s k a  real e s t a t e  license if he

(1) pa s s e s  the p o r t i o n  of the real e s t a t e  e x a m i n a t i o n  w h i c h  

e x a m in e s  on A l a s k a  law; and

(2) m e e t s  the r e q u i r e m e n t s  of AS 08. 8 8. 1 7 1  and 08.88.211.

Sec. 0 8 . 8 8 . 2 7 6.  S U S P E N S I O N  O F  LICENSE. W h e n  a p a y m en t  is m a d e

f r o m  th e  real e s t a t e  s u r e t y  fund in s a t i s f a c t i o n  of a c l a i m  a g a i n s t  a 

b roker o r  s a l e s m a n  u nder AS 4 5 . 8 5 . 0 60 ,  the license of the br o k e r  or 

s a l e s m a n  shall be s u s p e n d e d  b y  the commiss i o n .  A s u s p e n s i o n  under this 

s e c t i o n  is e f f e c t i v e  on the date of the first p a y m e n t  of a c l a i m  f r o m  

the r e a l  e s t a t e  s u r e t y  fund. A s u s p e n s i o n  u n d e r  this s e c t i o n  c o n t i n u e s
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u ntil the br o k e r  or s a l e s m a n  r e i m b u r s e s  the real e s t a t e  s u r e t y  fund, or 

the c o m m i s s i o n e r  of c o m m e r ce  an d  e c o n o m i c  d e v e l o p m e n t  r e c o v e r s  a m o u n t s  

p ai d  from the re a l  estate s u r e t y  fund in a c c o r d a n c e  with AS 4 5 . 8 5 . 0 9 0 .

Sec. 17. AS 0 8 . 8 8 . 3 6 1  is a m e n d e d  to read:

Sec. 0 8 . 8 8 . 3 6 1 .  W HEN C O M M I S S I O N  IS EARNED. A c o m m i s s i o n  is e a r n e d

whe n the real e s t a t e  broker f u l f i l l s  the terms of a w r i t t e n  p e r s o n a l

s e r vices co n t r a c t  [FINDS A B U Y E R  W I L L I N G  A N D  A B L E  T O  P U R C H A S E  A T  A P R I CE  

AND ON TERMS S E T  BY THE S E L L E R ,  P R O V I D I N G  N E G O T I A T I O N S  W ITH T H E  B U Y E R 

W E R E  INIT I A T E D  D U R I N G  THE T E R M  O F  A V A L I D  L I S T I N G  A G R E E M E N T  A N D  W I T H I N  

THE TIM E  L I M I T  O F  TH E  LI S T IN G ] .

Sec. 18. AS 0 8 . 88 . 4 2 1 ( 1 )  is a m e n d e d  to read:

(1) a per s o n  who is not licensed u n d e r  this c h a p t e r  w h o  m a ke s

[MAKING] a real e s t a t e  t r a n s a c t i o n  with  r e s p e c t  to real e s t a t e  he owns

or on his own b e h a l f ,  unless the t r a n s a c t i o n  i n v o l v e s  land d e f i n e d  in 

AS 34.55.044(6) w h i c h  Is not in A l a s k a ;

Sec. 19. AS 08. 8 8 . 42 1 ( 9 )  is a m e n d e d  to read:

(9) e a c h  of the f ol l o w i n g :

(A) a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n ,  or a g e n e r a l  or 

limited p a r t n e r s h i p ^  [,] or

(B) a p a r t n e r  or regu l a r  e m p l o y e e  of a d o m e s t i c  or

f oreign c o r p o r a t i o n  or a g e n e r a l  or limi t e d  p a r t n e r s h i p  [ONE O F

THESE], w h e n  p e r f o r m i n g  a n  act [ACTS] d e s c r i b e d  in AS 0 8 . 8 8 . 1 6 1  in

the r e g u l a r  course, or as an i n c i d e n t  to, t h e  m a n a g e m e n t ,  s a l e  or

o ther d i s p o s i t i o n  of re a l  e s t a t e  o w n e d  by t h e  c o r p o r a t i o n  or p a r t­

nership j [HOWEVER,] th e  e x e m p t i o n  p r o v i d e d  i n  this s u b p a r a g r a p h  

does not a p p l y  to a p e r s o n  w h o  p e r f o r m s  a n  a c t  d e s c r i b e d  in

A S  0 8 . 8 8 . 1 6 1  either [ MAY N O T  P E R F O R M  T H E S E  A C T S ]  as a v o c a t i o n  or 

f o r  c o m p e n s a t i o n  if t h e  a m o u n t  of the c o m p e n s a t i o n  is d e p e n d e n t  

u p o n  or d i r e c t l y  r e l a t e d  to the v a l u e  of the real e s t a t e  w i t h
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r e s p e c t  to w h i c h  t h e  ac t  is [ACTS ARE] p e r f o r m e d .

* Sec. 20. AS 0 8 . 8 8 . 4 2 1  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(10) a r e s i d e n t  m a n a g e r  o f  r e n t e d  real e s t a t e  if h i s  d u t i e s  

a r e  l i m i t e d  to the n e g o t i a t i o n  of l ea s e s  a n d  r e n t a l  a g r e e m e n t s  a n d  the 

c o l l e c t i o n  of rent for t h e  u s e o f  the r e a l  e s t a t e  a n d  if he is

(A) e m p l o y e d  b y  the o w n e r  of the real e s t a t e ;  or

(B) e m p l o y e d  by, or  e n g a g e d  u n d e r  c o n t r a c t  w i t h ,  a

l i c e n s e d  real e s t a t e  b r o k e r .

* Sec. 21. A S  0 8 . 8 8 . 4 3 1  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to read:

(5) " r e s i d e n t  m a n a g e r "  m e a n s  a p e r s o n  w h o  resi d e s  o n  real 

p r o p e r t y  a n d  m a n a g e s  it fo r  the b e n e f i t  o f  a n o t h e r  person.

* Sec. 22. AS 4 5 . 8 5 . 0 1 0  is a m e n d e d  to read:

S ec. 4 5 . 8 5 . 0 1 0 .  R E A L  E S T A T E  S U R E T Y  FUND. T h e r e  is c r e a t e d  a

s p e c i a l  a c c o u n t  in the g e n e r a l  f u n d  k n o w n  as the real e s t a t e  s u r e t y  f u n d  

t o  c a r r y  o u t  the p u r p o s e s  of t h i s  c h a p t e r .  T h e  fun d  s hall be c o m p o s e d

of p a y m e n t s  m a d e  b y  l i c e n s e d  r eal e s t a t e  b r o k e r s  an d  s a l e s m e n  u n d e r

A S  4 5 . 8 5 . 0 2 0 .  T h e  f u n d  m a y  no t  e x c e e d  $ 5 0 0 , 0 0 0  [ $300,000] a n d  a m o u n t s  

in the fun d  in e x c e s s  o f  $ 2 5 0 , 0 0 0  m a y  be a p p r o p r i a t e d  for r e a l  e s t a t e  

e d u c a t i o n a l  p u r p o s e s  as p r o v i d e d  in AS 0 8 . 8 8 . 0 9 1 .

* Sec. 23. AS 0 8 . 8 8 . 1 8 1 ( b ) ,  0 8 . 8 8 . 1 9 1 ( b )  - (e), a n d  0 8 . 8 8 . 2 6 1  ar e  r e­

p e a l e d .

* S ec. 24. S e c t i o n  1 o f  th i s  A ct  t a k e s  e f f e c t  F e b r u a r y  1, 1981.

* Sec. 2 5 .  S e c t i o n  22 o f  t h i s  A c t  t a k e s  e f f e c t  J u n e  1, 1980.

* S ec. 2 6 .  S e c t i o n s  2 - 2 1  a n d  23 - 26 o f  t his Act tak e  e f f e c t  i m m e d i­

a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . 0 7 0 ( c ) .
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