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N  T H E  S E N A T E  BY T H E  F I N A N C E  C O M M I T T E E

H O U S E  CS FOR  S E N A T E  B IL L  NO. 2 0 5  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

'or a n  A c t  e n t i t l e d :  "An  A c t  m a k i n g  a p p r o p r i a t i o n s  t o  t he  A l a s k a  H o u s i n g

F i n a n c e  C o r p o r a t i o n ,  the D e p a r t m e n t  of C o m m u n i t y  a n d  

R e g i o n a l  A f f a i r s ,  the d i v i s i o n  o f  b u s i n e s s  l o a n s  i n  the 

D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  a n d  

the A l a s k a  I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y ;  a n d  p r o ­

v i d i n g  fo r  a n  e f f e c t i v e  d a t e . "

IE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

* S e c t i o n  1. T h e  s u m  o f  $ 1 2 3 , 7 1 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  

:und to t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  to b e  a l l o c a t e d  as f o l l o w s :

S p e c i a l  m o r t g a g e  loan p u r c h a s e  p r o g r a m  (AS 1 8 . 5 6 . 0 9 8 )  $ 1 0 0 , 0 0 0 , 0 0 0

H o u s i n g  i n s u r a n c e  f u n d  (AS 1 8 . 5 6 . 0 9 3 )  7 , 6 8 0 , 0 0 0

R u r a l  h o u s i n g  m o r t g a g e  l o a n  p r o g r a m  6 , 5 0 0 , 0 0 0

M o b i l e  h o m e  l o a n  p r o g r a m  8 , 2 5 0 , 0 0 0

R u r a l  h o u s i n g  m o r t g a g e  i n s u r a n c e  a c c o u n t  in t h e

h o u s i n g  i n s u r a n c e  f u n d  3 2 5 , 0 0 0

M o b i l e  h o m e  m o r t g a g e  i n s u r a n c e  a c c o u n t  in t h e  h o u s i n g

i n s u r a n c e  f u n d  8 2 5 , 0 0 0

R u r a l  h o u s i n g  t i t l e  i n s u r a n c e  f u n d  (AS 1 8 . 5 6 . 0 9 3 )  1 3 0 , 0 0 0

* S e c .  2. (a) All r i g h t ,  t i t l e  a n d  i n t e r e s t  i n  l o a n s  o f  the t y p e  de -  

i c r l b e d  i n  (b) o f  t h i s  s e c t i o n ,  i n  a n  a m o u n t  n o t  t o  e x c e e d  $ 2 1 5 , 0 0 0 , 0 0 0  in 

i n p a i d  p r i n c i p a l  as o f  J u l y  1, 1 98 0 ,  a n d  all r i g h t ,  t i t l e  a n d  i n t e r e s t  i n  all 

n o r t g a g e s ,  n o t e s  a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  m a d e  in c o n n e c t i o n  w i t h  

t h o s e  lo a n s , p u r c h a s e d  o r  a c q u i r e d  b y  t h e  D e p a r t m e n t  o f  R e v e n u e  f r o m  p r i v a t e  

L e n d i n g  i n s t i t u t i o n s  i n  A l a s k a  o r  f r o m  th e D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o -
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m i c  D e v e l o p m e n t  a n d  h e l d  in t h e  ge n e r a l  f un d  o n  July  1 , 1980, are t r a n s f e r r e d  

a n d  a p p r o p r i a t e d  to  t h e  A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  for its special 

m o r t g a g e  l oa n  p u r c h a s e  p r o g r a m .

(b) T his s e c t i o n  t r a n s f e r s  a n d  a p p r o p r i a t e s

(1) c o n v e n t i o n a l  l o a n s  f o r  o w n e r - o c c u p i e d  s i n g l e - f a m i l y  r e s i d e n c e s  

a n d  d u p l e x e s  a c q u i r e d  or m a d e  u n d e r  AS 3 7 .10.070; and

(2) v e t e r a n s  loans a c q u i r e d  or m a d e  u n d e r  AS  26.15 as of J u l y  1, 

1980, f o r  o w n e r - o c c u p i e d  s i n g l e - f a m i l y  r e s i d e n c e s  and dup l e x e s .

(c) All r i g h t ,  title a n d  i n t e r e s t  in the then u n p a i d  principal b a l a n c e  

o f  t h e  l o a n s  t r a n s f e r r e d  a n d  a p p r o p r i a t e d  to the A l a s k a  H o u s i n g  F i n a n c e  

C o r p o r a t i o n  u n d e r  t h i s  s e c t i o n  w h i c h  ar e  not n e e d e d  b y  the Ala s k a  H o u s i n g  

F i n a n c e  C o r p o r a t i o n  for its s p e c i a l  m o r t g a g e  loan p u r c h a s e  p r o g r a m  an d  not 

p l e d g e d  t o  the p a y m e n t  of b o n d s  o f  the A l a s k a  H o u s i n g  F i n a n c e  C o r p o r a t i o n  on 

J u l y  1, 1983, s h a l l  b e  t r a n s f e r r e d  by  the A l a s k a  H o u s i n g  Finance C o r p o r a t i o n  

t o  t h e  D e p a r t m e n t  o f  R e v e n u e  f o r  c r e d i t  to the general fund.

* Sec. 3. T h e  s u m  of $ 1 0 , 4 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to

t h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g i o n a l  A f f a i r s  to be a l l o c a t e d  as follows:

N o n c o n f o r m i n g  h o u s i n g  l oans $ 1 0 , 0 0 0 , 0 0 0

L o a n  a d m i n i s t r a t i o n  4 0 0 , 0 0 0

* Sec. 4. T h e  s u m  o f  $ 8 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to

t h e  d i v i s i o n  of b u s i n e s s  l o a n s  i n  the D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  

D e v e l o p m e n t  to b e  a l l o c a t e d  as f o l l o w s :

Small b u s i n e s s  l o a n s 

T o u r i s m  l oans 

C o m m e r c i a l  f i s h i n g  l o a n s  

F i s h e r i e s  e n h a n c e m e n t  loans 

F i s h e r m e n ' s  m o r t g a g e  a n d  n o t e  f u n d  

L o a n  a d m i n i s t r a t i o n  

' C h i l d  c a r e  f a c i l i t y  r e v o l v i n g  l o a n  fund

$ 3 7 , 0 0 0 , 0 0 0

6 . 5 0 0 . 0 0 0  

2 4 , 0 0 0 , 0 0 0

6 , 0 0 0 , 0 0 0

6 . 5 0 0 . 0 0 0  

20 0 , 0 0 0  

100, 0 0 0
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R e s i d e n t i a l  care f a c i l i t y  r e v o l v i n g

loan fund 1 0 0 , 0 0 0

A l t e r n a t i v e  t e c h n o l o g y  and p ower

r e s o u r c e  r e v o l v i n g  loan fund 6 0 0 , 0 0 0

* Sec. 5. The  sum of $ 1 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  gene r a l  fund to 

the A l a s k a  Industrial D e v e l o p m e n t  A u t h o r i t y ,  e n t e r p r i s e  d e v e l o p m e n t  fund.

* Sec. 6. (a) All right, title an d  i n t e r es t  in loans o f  the type d e­

scr i b e d  in (b) of this section, in an amount not to e x c e e d  $ 1 6 6 , 0 0 0 , 0 0 0  in 

u n p a i d  principal as of J u l y  1, 1980, and all right, title a n d  i n t e r e s t  in all 

m o r t g a g e s ,  notes and o ther i n s t r u m e n t s  of s e c u r i t y  made in c o n n e c t i o n  wit h 

those loans, p u r c h a s e d  or a c q u i r e d  by the D e p a r t m e n t  of R e v e n u e  fr o m  priv at e  

l e n d i ng  i n s t i t u t i o n s  in A l a s k a  or f r o m  the D e p a r t me n t  of C o m m e r c e  a n d  E c o n o­

mic D e v e l o p m e n t  and h e l d  in the genera! fund on Ju l y  1, 1980, are t r a n s f e r r e d  

and a p p r o p r i a t e d  to the A l a s k a  I n d u s t ri a l  D e v e l o p m e n t  A u t h o r i t y  for the 

p u r p o s e s  of its e n t e r p r i s e  d e v e l o p m e n t  fund.

(b) This s e ct i o n  t r a n s fe r s  and a p p r o p r i a t e s

(1) v e t e r a n s  loans a c q u i r e d  or m a d e  under AS 2 6 . 1 5  for own e r -

o c c u p i e d  s i n g l e - f a m i l y  r e s i d e n c e s  and du p lexes;

(2) commercial f i s h i n g  loans a c q u i r e d  or m a d e  u n d e r  AS 1 6 . 1 0 . 3 0 0  -

1 6.10 . 3 6 0 ;

(3) small b u s i n e s s  loans a c q u i r e d  or made u n d e r  AS 45.95;

(4) t o u r i s m  loans a c q u i r e d  or m a d e  under AS 45 . 9 0 ;  and

(5) o t h er  b u s i n e s s  loans a c q u i r e d  or m ade u n d e r  AS 3 7 .10.070, as

o f  J u l y  1, 1980.

(c) All right, t itle and i n t e r e s t  in the then u n p a i d  p r i n c i p a l  b a l a n c e  

of the loans t r a n s f e r r e d  and a p p r o p r i a t e d  to the A l a s k a  I n d u s t r i a l  D e v e l o p -

A u t h o r i t y  u n d er  this s e c t i o n  w h i c h  ar e  not n e e d e d  b y  the A l a s k a  

I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y  fo r  its e n t e r p r i s e  d e v e l o p m e n t  fu n d  and n o t  

p l e d g e d  to the p a y m e n t  o f  b o n d s  o f  the A l a s k a  I n d u s t ri a l  D e v e l o p m e n t
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A u t h o r i t y  b y  J u l y  1, 1 9 8 3 ,  shall be t r a n s f e r r e d  b y  the A l a s k a  I n d u s t r i a l  

D e v e l o p m e n t  A u t h o r i t y  t o  t h e  D e p a r t m e n t  o f  R e v e n u e  for c r e d i t  to the g e n e r a l  

fund.

* Sec .  7. S e c t i o n s  1, 3, a n d  4 o f  t h i s  A c t  tak e  e f f e c t  i m m e d i a t e l y  in 

a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . 0 7 0 ( c ) .  S e c t i o n s  2, 5, a n d  6 of t his Act tak e  

e f f e c t  J u l y  1, 1980.

* S e c .  8. S e c t i o n  7 o f  t h i s  Ac t  t a k e s  e f f e c t  o n  the e f f e c t i v e  d a t e  o f  a 

v e r s i o n  o f  a bill e n t i t l e d  "A n  A c t  r e l a t i n g  t o  s t a t e  loan  p r o g r a m s ,  s t a t e  

m o r t g a g e  p r o g r a m s ,  a n d  s t a t e  r e v e n u e  b o n d i n g  p r o g r a m s . "
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