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R e f e r r e d :  C o m m e r c e  a n d

F i n a n c e

IN T H E  S E N A T E  B Y  F A H R E N K A M P  A N D  B E N N E T T

SE N A T E  BILL NO. 203 

IN TH E  L E G I S L A T U R E  O F  T H E  S TATE O F  AL A S K A 

E L E V E N T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

For an Act entitled: "An Act a u t h o r i z i n g  the I s s u a n c e  and sale of an a d d i­

tional $ 8 , 5 00 , 0 0 0  in revenue b o n d s  for i n t e r n a t i o n a l  

a i r p o r t s  and p r o v i d i n g  for an e f f e c t i v e  d a t e . "

BE IT E N AC T E D  BY T H E L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 3 7 . 1 5 . 4 10  is amended to read:

Sec. 37.15.410. B OND A U T H O R I ZA T I O N .  For the p u r p o s e  of p r o v i d i n g  

part or all of the m o n e y  to be used, with or w i t h o u t  an y  gr a n t s  or o t h e r  

m o n e y  w h i c h  may be c o m e  available, the issuance and sale of r e v e n u e  b o n d s  

of the state in the total principal s u m  of not to e x c e e d  $ 4 3 , 3 2 5 , 0 0 0  

($34,825,000) is a u t h o r i z e d  to a c q u i r e ,  equip, c o n s t r u c t  and i n s t a l l  the 

ad ditions, i mp r ovements, e x t e ns i o n s  and f a c i l i t i e s  a u t h o r i z e d  in AS 37.- 

15.510. The pr incipal of and i n t e r e s t  on t h e s e  bonds shall be pa i d  out 

of and s e c u r e d  by the gross r ev e n u e s  deri v e d  b y  the s ta t e  from the 

owne r s h ip ,  lease, use a n d  o p e r a t i o n  of the a i r p o r t s ,  and of all the 

f a c i li t i e s  of them an d  out of an y  o t h e r  r e v e n u e s  or m o n e y  w h i c h  the 

s t a t e l e g i s l a t u r e  m a y  provide e x c l u s i v e  of a n y  state tax or l ic ense.

* Sec. 2. This Act takes effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 01.10.-
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