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Or i g i n a l  sponsor: R u l e s / G o v e r n o r  Offered: 3/2/79

Referred: F i n a n c e
Fund i n g  I n fo r m a t i o n :
General Fund: $ 1 4 5 , 0 0 0 , 0 0 0
Other Funds: -0-

$ 1 4 5 , 0 0 0 / 0 0 0

IN TH E  S E N A T E  RY T H E  C O M M E R C E  C O M M I T T E E

CS FOR SE N A T E BILL NO. 146 

IN TH E  L E G I S L A T U R E  O F  TH E  S TA T E  O F  AL A S K A  

E L E V E N T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A BILL

For an Act- e n titled: "An Act m a k i n g  special a p p r o p r i a t i o n s  to the D e p a r t­

ment of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t  to p r o v i d e  

m o n e y  for the r e v o l v i n g  loan f u n d s ; a nd  p r o v i d i n g  for 

an e f f e c t i v e  date."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S TATE OF  A L A S K A:

* S e c t i o n  1. The a m o u n t  n e c e s s a r y  to r e p u r c h a s e  from the D e p a r t m e n t  of 

Revenue all c o m m e r c i a l  f i s h i n g  loans, m o rtgages, no t e s ,  and o t h e r  i n s t r u m e n t s  

of s e c u r i t y  p u r c h a s e d  b y  that d ep a r t m e n t  from the D e p a r t m e n t  of Co m m e r c e

and E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  from the gene r a l  fund to the D e p a r t­

ment of C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t , c o m m e r c i a l  f i sh i n g  r e v o l v i n g  

loan f u n d  (AS 16 . 1 0. 3 4 0 ) ,  for the purp o se  of m a k i n g  that r e p u r c ha s e .

* Sec. 2. T h e  am o u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

Revenue all f i s he r i e s  e n h a n c e m e n t  loans, m o r t g a g e s ,  notes, a n d  o ther i n s t r u­

ments of  s e c u r i t y  p u r c h a s e d  by  that d e p ar t m e n t  f r o m  the D e p a r t m e n t  of 

C o m m e r c e  an d  E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to 

the D e p a r t m e n t  of C o m m e r c e  and  E c o n o m i c  D e v e l o p m e n t ,  f i s h e r i es  e n h a n c e m e n t  

r e v o l v i n g  loan fun d  (AS 16.10. 50 5 ) ,  for the p u r p o s e  of m a k i n g  that r e p u r­

chase.

* Sec. 3. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

R e v e n ue  all c h i l d  care f a c i l i t y  loans, m o r t g a g e s ,  notes, and o t h e r  i n s t r u­

ments o f  s e c u r i t y  p u r c h a s e d  b y  that d e pa r t m e n t  f r o m  the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to 

the D e p a r t m e n t  o f  C o m m e r c e  and E c o n o m i c  D e v e l o p m e n t ,  child c ar e  f a c i l i t y  

r e v o l v i n g  loan fund (AS 4 4 . 3 3 . 2 4 0 ) , for the p u r p o s e  of m a k i n g  that r e p u r -
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c h a s e .

* Sec. 4. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

R e v e n u e  all w a t e r  r e s o u r c e s  loans, m o r t g a g e s ,  notes, a n d  o t h e r  i n s t r u m e n t s  o f  

s e c u r i t y  p u r c h a s e d  by that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  an d  

E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to the D e p a r t m e n t  

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  w a t e r  r e s o u r c e s  r e v o l v i n g  loan fun d

(AS 4 5 . 8 6 . 0 1 0 ) ,  f o r  the p u r p o s e  of m a k i n g  that r e p u r c h a s e .

* Sec. 5. T h e  a m o u n t  n e c e s s a r y  to r e p u r c h a s e  fro m  the D e p a r t m e n t  of 

R e v e n u e  all t o u r i s m  loans, m o r t g a g e s ,  notes, and o t h e r  i n s t r u m e n t s  of s e c u r­

ity p u r c h a s e d  h y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c  

D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to th e D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  t o u r i s m  r e v o l v i n g  f und (AS 45 . 9 0 . 0 1 0 ) ,  for 

the p u r p o s e  of m a k i n g  that r e p u r c h a s e .

* Sec. 6. T h e  am o u n t  n e c e s s a r y  to r e p u r c h a s e  fro m  the D e p a r t m e n t  of 

R e v e n u e  all s m a l l  b u s i n e s s  loans, m o r t g a g e s ,  notes, and  o t h e r  i n s t r u m e n t s  of 

s e c u r i t y  p u r c h a s e d  by that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  and 

E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund to the D e p a r t m e n t  

o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  s m al l  b u s i n e s s  r e v o l v i n g  loan fund

(AS 4 5 . 9 5 . 0 6 0 ) ,  f o r  the p u r p o s e  of m a k i n g  that r e p u r c h a s e .

* Sec. 7. T h  am o u nt  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

R e v e n u e  all h i s t o r i c a l  d i s t r i c t  loans, m o r t g a g e s ,  notes, a n d  other i n s t r u­

m e n t s  of s e c u r i t  p u r c h a s e d  b y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to 

t h e  D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  h i s t o r i c a l  d i s t r i c t  

r e v o l v i n g  l o a n  f u n d  (AS 4 5 . 9 8 . 0 1 0 ) ,  f o r  the p u r p o s e  of m a k i n g  that r e p u r­

ch a s e  .

* Sec. 8. T h e  a mo u n t  n e c e s s a r y  to r e p u r c h a s e  f r o m  the D e p a r t m e n t  of 

R e v e n u e  all v e t e r a n s  loans, m o r t g a g e s ,  notes a n d  o t h e r  i n s t r u m e n t s  of s e c u r­

ity  p u r c h a s e d  b y  that d e p a r t m e n t  f r o m  the D e p a r t m e n t  of C o m m e r c e  and E c o n o m i c

\
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D e v e l o p m e n t  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to the D e p a r t m e n t  o f  

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ,  v e t e r a n s '  r e v o l v i n g  l o a n  f u n d  (AS 2 6 . 1 5 . -  

090) f o r  t h e  p u r p o s e  o f  m a k i n g  tha t  r e p u r c h a s e .

* Sec. 9. T h e  s u m  o f  $ 1 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to 

the c o m m e r c i a l  f i s h i n g  r e v o l v i n g  loan  f u n d  e s t a b l i s h e d  in the D e p a r t m e n t  of 

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  b y  A S  1 6 . 1 0 . 3 4 0 .

* Sec. 10. T h e  s u m  of $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to 

the f i s h e r i e s  e n h a n c e m e n t  r e v o l v i n g  l o a n  fun d  e s t a b l i s h e d  in t h e  D e p a r t m e n t  

of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  b y  AS 1 6 . 1 0 . 5 0 5 .

* Sec. 11. T h e  s u m  of $ 6 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to

the t o u r i s m  r e v o l v i n g  fun d e s t a b l i s h e d  in the D e p a r t m e n t  of C o m m e r c e  a n d  

E c o n o m i c  D e v e l o p m e n t  b y  AS 4 5 . 9 0 . 0 1 0 .

* Sec. 12. T h e  s u m  of $ 2 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to the s m a l l  b u s i n e s s  r e v o l v i n g  loan f u n d  e s t a b l i s h e d  in t h e  D e p a r t m e n t  of

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  b y  AS 4 5 . 9 5 . 0 6 0 .

* Sec. 13. A P P L I C A T I O N .  S e c t i o n s  1 - 8 of t h i s  Act a p p l y  to a l l  lo a n s ,

m o r t g a g e s ,  no t e s ,  a n d  o t h e r  i n s t r u m e n t s  of s e c u r i t y  p u r c h a s e d  b y  t h e  D e p a r t -

e nt o f  R e v e n u e  f r o m  t h e  D e p a r t m e n t  of C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  

d u r i n g  t h e  p e r i o d  b e t w e e n  the c r e a t i o n  of the r e s p e c t i v e  r e v o l v i n g  l o a n  f u n d

an d  th e  e f f e c t i v e  d a t e  of this Act.

* S ec. 14. T h i s  Act t a k e s  e f f e c t  J u l y  1, 1 97 9 .
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