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O r i g i n a l  s p o n s o r s :  R a y  a n d  S t i m s o n  O f f e r e d :  5 / 1 3 / 8 0

I N  T H E  S E N A T E  BY T H E  FRE E C O N F E R E N C E  C O M M I T T E E

F R E E  C O N F E R E N C E  CS FO R  S E N A T E  B I L L  NO. 140 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BIL L

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to f i n a n c i a l  a s s i s t a n c e  f o r  c o m m e r c i a l

p u r c h a s e r s  of s a l m o n ;  a n d  p r o v i d i n g  for an  e f f e c t i v e  

d a t e ."

B E  I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A:

* S e c t i o n  1. C O M M E R C I A L  F I S H  P U R C H A S E R S  A S S I S T A N C E  FUND. (a) T h e r e  is 

c r e a t e d  in t h e  A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  (AS 3 7 . 1 2 . 0 1 0 )  t h e  

c o m m e r c i a l  f i s h  p u r c h a s e r s  a s s i s t a n c e  fund. T h e  c o m m e r c i a l  f i s h  p u r c h a s e r s  

a s s i s t a n c e  f u n d  s h a l l  be a d m i n i s t e r e d  by the  b o a r d  of t r u s t e e s  o f  t h e  A l a s k a  

R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  a n d  m a y  be f i n a n c e d  o n l y  b y  a p p r o p r i a t i o n s  b y  

t h e  l e g i s l a t u r e .

(b) T h e  b o a r d  of t r u s t e e s  of t he  A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  

m a y  u s e  m o n e y  in the c o m m e r c i a l  f i s h  p u r c h a s e r s  a s s i s t a n c e  f u n d  to p r o v i d e  

f i n a n c i a l  a s s i s t a n c e  to c o m m e r c i a l  p u r c h a s e r s  of th e 1 980 s a l m o n  h a r v e s t .  

F i n a n c i a l  a s s i s t a n c e  u n d e r  t h i s  s u b s e c t i o n  s h a l l  be p r o v i d e d  i n  a c c o r d a n c e  

w i t h  A S  3 7 . 1 2 . 0 8 0 ,  e x c e p t  t h a t  in p r o v i d i n g  f i n a n c i a l  a s s i s t a n c e  u n d e r  this 

s u b s e c t i o n  t h e  b o a r d  of t r u s t e e s  o f  t h e  A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o r

(1) is n o t  r e q u i r e d  to c o m p l y  w i t h  th e  p r o v i s i o n s  o f  A S  3 7 . 1 2 . -  

0 8 0 ( b ) ( l ) i  a n d

(2) is r e q u i r e d  t o  c o m p l y  w i t h  th e  p r o v i s i o n s  of A S  3 7 . 1 2 . 0 8 0 ( a ) ( 1 )

o n l y  to t h e  e x t e n t  the b o a r d  of t r u s t e e s  d e t e r m i n e s  is p o s s i b l e  c o n s i d e r i n g

t h e  l i m i t e d  t i m e  a v a i l a b l e  t o  p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to c o m m e r c i a l

p u r c h a s e r s  o f  t h e  1 9 8 0  s a l m o n  h a r v e s t .

(c) T h e  a p p r o v a l  o f  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c

d e v e l o p m e n t  is r e q u i r e d  b e f o r e  a p p r o v a l  o f  a n y  a p p l i c a t i o n  f o r  financial
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a s s i s t a n c e  f rom the c o m m e r c i a l  fish p u r c h a s e r s  a s s i s t a n c e  fund.

(d) T h e  A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  an d the c o m m i s­

s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  s h a l l  r e p o r t  q u a r t e r l y  to 

th e  l e g i s l a t u r e  a n d  the g o v e r n o r  o n  all l oans a n d  o t h e r  forms of 

f i n a n c i a l  a s s i s t a n c e  f r o m  t h e  c o m m e r c i a l  f i s h  p u r c h a s e r s  a s s i s t a n c e  

fund.

* Sec .  2. L O A N  G U A R A N T E E S  FO R C O M M E R C I A L  F I S H  P U R C H A S E R S . (a) The 

C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a n k  m ay

(1) m a k e  loans to p r o v i d e  financial a s s i s t a n c e  to c o m m e r c i al  

p u r c h a s e r s  of the 1 9 8 0  s a l m o n  h a r v e s t ;

(2) p u r c h a s e  loans m a d e  b y  c o m m e r c i a l  banks to p r o v i d e  f i nancial 

a s s i s t a n c e  to c o m m e r c i a l  p u r c h a s e r s  of the 1980 s a l m o n  h a r v e s t ;

(3) p a r t i c i p a t e  w i t h  c o m m e r c i a l  b a n k s  in the m a k i n g  of loans to 

p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to c o m m e r c i a l  p u r c h a s e r s  of the 1980 salmon 

h a r v e s t ;

(A) e n t e r  into a g r e e m e n t s  w i t h  the D e p a r t m e n t  of R e v e n u e  to p r o­

vi d e  g u a r a n t e e s  f r o m  the fish p r o c e s s i n g  loan g u a r a n t e e  a c c o u n t  for

(A) u p  to 60 p e r c e n t  of the p o r t i o n  of a loan d e s c r i b e d  in

(1) - (3) of t h i s  s u b s e c t i o n  h e l d  by a c o m m e r c i a l  bank; and

(B) up to 100 p e r c e n t  of the p o r t i o n  of a l oan d e s c r i b e d  in

(1) - (3) of this  s u b s e c t i o n  h e l d  by a n  i n s t i t u t i o n  of the federal f a r m

c r e d i t  s y s t e m  if that p o r t i o n  d oes not e x c e e d  80 p e r c e n t  of the total 

a m o u n t  of the loan.

(b) A  l o a n  m a y  not be g u a r a n t e e d  u nder (a)(4) of this s e c t i o n  u nl e s s  20 

p e r c e n t  o r  m o r e  of the g u a r a n t e e d  p o r t i o n  of the lo a n  is h e l d  b y  the C o m m e r­

cial F i s h i n g  a n d  A g r i c u l t u r e  Bank.

(c) T h e r e  is c r e a t e d  as a  s e p a r a t e  a c c o u n t  in the g e n e r a l  f und the fish 

p r o c e s s i n g  loa n  g u a r a n t e e  a c c o u n t .  T h e  fis h  p r o c e s s i n g  loa n  g u a r a n t e e  a c c o u n t

c o n s i s t s  of a s s e t s  t r a n s f e r r e d  t o  it f r o m  the g e n e r a l  fund. T h e  c o m m i s s i o n e r
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of r e v e n u e  s h a l l  a d m i n i s t e r  the f i s h  p r o c e s s i n g  loa n  g u a r a n t e e  a c c o u n t  and 

may e n t e r  i n t o  a g r e e m e n t s  wit h  the C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a n k  t o  

use the a s s e t s  of the fi s h  p r o c e s s i n g  loan g u a r a n t e e  a c c o u n t  to p r o v i d e  

g u a r a n t e e s  for loans u n d e r  (a)(4) of this section. T h e  t otal amo u nt  of the 

g u a r a n t e e d  p o r t i o n  of loans g u a r a n t e e d  u n d e r  (a)(4) of this s e c t i o n  m a y  n o t 

e x c e e d  $ 4 0 , 0 0 0 , 0 0 0 .

(d) T h e  c o m m i s s i o n e r  of r e v e n u e  may, to the e x t e n t  that a p p r o p r i a t i o n s  

are m a d e  a v a i l a b l e  to h i m  for the p u r pose, lend up to $ 1 2 , 0 0 0 , 0 0 0  to the 

C o m m e r c i a l  F i s h i n g  an d A g r i c u l t u r e  Bank to p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to 

c o m m e r c i a l  p u r c h a s e r s  of the 1980 s a l m o n  h a rvest. Th e  p o r t i o n  of a loan m a d e  

wit h m o n e y  lent to the C o m m e r c i a l  F i s h i n g  and A g r i c u l t u r e  Bank u n d e r  this 

s u b s e c t i o n  m a y  not be g u a r a n t e e d  u n d e r  (a)(4) of this s e c t i o n .

(e) In this s e c t i o n ,  " c o m m e r c i a l  b a n k "  means a b a n k  c h a r t e r e d  b y  the 

U n i t e d  S t a t e s  or by a state of the U n i t e d  States.

* Sec. 3. T h e  l e g i s l a t u r e  f inds that the A l a s k a  R e n e w a b l e  R e s o u r c e s  

C o r p o r a t i o n  has c o m p l i e d  with all r e q u i r e m e n t s  for an i n v e s t m e n t  of $ 3 , 5 0 0 , 0 0 0  

in Ball B r o t h e r s ,  Inc., an A l a s k a  c o r p o r a t i o n ,  e x c e p t  for the r e q u i r e m e n t  in 

&S 3 7 . 1 2 . 0 8 0 ( b )  that no f i n a n ci a l  a s s i s t a n c e  of m o r e  t h a n  $ 1 , 5 0 0 , 0 0 0  m a y  b e  

p r o v i d e d  to a s i n g l e  p r o j e c t  or a p p l i c a n t  unless the l e g i s l a t u r e  ha s  a p p r o v e d  

the i n v e s t m e n t  by c o n c u r r e n t  r e s o l u t i o n .  T h e  l e g i s l a t u r e  furt h e r  finds t h a t  

a p p r o v a l  o f  the i n v e s t m e n t  is in the p u b l i c  int er e s t .  N o t w i t h s t a n d i n g  the 

p r o v i s i o n s  of AS 3 7 . 1 2 . 0 8 0 ( b )  r e q u i r i n g  a p p r o v a l  by c o n c u r r e n t  r e s o l u t i o n ,

the i n v e s t m e n t  in the am o u n t of $ 3 , 5 0 0 , 0 0 0  is a p p r o v e d  a n d  the c o r p o r a t i o n  is 

a u t h o r i z e d  to m a k e  the p r o p o s e d  i n v e s t m e n t  in Ball Br o t h e r s ,  Inc., an A l a s k a  

c o r p o r a t i o n .

* Sec. 4. S e c t i o n  1 of this Act is r e p e a l e d  J a n u a r y  31, 1981.

* Sec. 5. T h i s  Ac t  takes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070( c ) .
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