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O r i g i n a l  s p onsors: R a y  a n d  S t i m s o n  Offered: 5 / 7 / 8 0
Referred: Rules

IN T H E  S E N A T E  BY T H E  F I N A N C E  C O M M I T T E E

H O U S E  C S  F O R  CS F O R  S E N A T E  B I L L  NO. 140 (Finance) a m  H 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SESS I O N 

A  B I L L

For a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to f i n a n c i a l  a s s i s t a n c e  for c o m m e r c i a l

p u r c h a s e r s  o f  s a l m on ;  a n d  p r o v i d i n g  for a n  e f f e c t i v e  

da t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

*  S e c t i o n  1. C O M M E R C I A L  F I S H  P U R C H A S E R S  A S S I S T A N C E  FUND. (a) T h e r e  is 

c r e a t e d  in the A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  (AS 3 7 . 1 2 . 0 1 0 )  the 

c o m m e r c i a l  fis h  p u r c h a s e r s  a s s i s t a n c e  fund. T h e  c o m m e r c i a l  f i s h  p u r c h a s e r s  

a s s i s t a n c e  f u n d  s h a l l  b e  a d m i n i s t e r e d  b y  the b o a r d  of t r u s t e e s  o f  the A l a s k a  

R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  a n d  m a y  b e  f i n a n c e d  o nly b y  a p p r o p r i a t i o n s  b y  

the l e g is l a t u r e .

(b) Th e  b o a r d  o f  t r u stees o f  the A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n  

m a y  u s e  m o n e y  in t h e  c o m m e r c i a l  f i s h  p u r c h a s e r s  a s s i s t a n c e  f u n d  to p r o v i d e  

f i n a n c i a l  a s s i s t a n c e  to c o m m e r c i a l  p u r c h a s e r s  o f  the 1980 s a l m o n  h a r v e s t .  

F i n a n c i a l  a s s i s t a n c e  u n d e r  this s u b s e c t i o n  s h a l l  be p r o v i d e d  in a c c o r d a n c e  

w i t h  A S  37 . 1 2 . 0 8 0 ,  e x c e p t  that in p r o v i d i n g  f i n a n c i a l  a s s i s t a n c e  u n d e r  t h i s  

s u b s e c t i o n  the b o a r d  o f  t ru s t e e s  o f  the A l a s k a  R e n e w a b l e  R e s o u r c e s  C o r p o r a t i o n

(1) is n o t  r e q u i r e d  to c o m p l y  w i t h  the p r o v i s i o n s  o f  A S  3 7 . 1 2 . -  

0 8 0 ( b ) ( 1 ) ;  a n d

(2) is r e q u i r e d  to c o m p l y  w i t h  the p r o v i s i o n s  o f  A S  3 7 . 1 2 . 0 8 0 ( a ) ( 1 )  

o n l y  to the e x t e n t  th e  b o a r d  o f  t r u s t e e s  d e t e r m i n e s  is p o s s i b l e  c o n s i d e r i n g  

the l i m i t e d  t i m e  a v a i l a b l e  to p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to c o m m e r c i a l  

p u r c h a s e r s  o f  the  1 9 8 0  s a l m o n  h a r v e s t .

(c) T h e  a p p r o v a l  o f  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  

d e v e l o p m e n t  is r e q u i r e d  b e f o r e  a p p r o v a l  o f  an y  a p p l i c a t i o n  fo r  f i n a n c i a l
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assistance from the commercial fish purchasers assistance fund.

(d) The Alaska Renewable Resources Corporation and the commis­

sioner of commerce and economic development shall report quarterly to 

the legislature and the governor on all loans and other forms of 

financial assistance from the commercial fish purchasers assistance 

fund.

* Sec. 2. LOAN GUARANTEES FOR COMMERCIAL FISH PURCHASERS. (a) The 

Commercial Fishing and Agriculture Bank may

(1) make loans to provide financial assistance to commercial 

purchasers of the 1980 salmon harvest;

(2) purchase loans made by commercial banks to provide financial 

assistance to commercial purchasers of the 1980 salmon harvest;

(3) participate with commercial banks in the making of loans to 

provide financial assistance to commercial purchasers of the 1980 salmon 

harvest;

(A) enter into agreements with the Department of Revenue to p r o­

vide guarantees from the fish processing loan guarantee account for

(A) up to 60 percent of the portion of a loan described in

(1) - (3) of this subsection held by a commercial bank; and

(B) up to 100 percent of the portion of a loan described in

(1) - (3) of this subsection held by an institution of the federal farm

credit system if that portion does not exceed 80 percent of the total 

amount of the loan.

(b) A  loan may not be guaranteed under (a)(A) of this section unless 20 

percent or more of the guaranteed portion of the loan is held by the Commer­

cial Fishing and Agriculture Bank.

(c) There is created as a separate account in the general fund the fish 

processing loan guarantee account. The fish processing loan guarantee accoun 

consists of assets transferred to it from the general fund. The commissioner
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f r e v e n u e  s h a l l  a d m i n i s t e r  t h e  f i s h  p r o c e s s i n g  l o a n  g u a r a n t e e  a c c o u n t  a n d  

lay e n t e r  i n t o  a g r e e m e n t s  w i t h  th e  C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a n k  to 

ise th e  a s s e t s  o f  t h e  f i s h  p r o c e s s i n g  l o a n  g u a r a n t e e  a c c o u n t  to p r o v i d e  

;uarantees f o r  l o a n s  u n d e r  (a)(4) o f  t h i s  s e c t i o n .  T h e  t o t a l  a m o u n t  o f  t h e  

;uaranteed p o r t i o n  o f  l o a n s  g u a r a n t e e d  u n d e r  (a)(4) o f  this s e c t i o n  m a y  n o t  

x c e e d  $ 4 0 , 0 0 0 , 0 0 0 .

(d) T h e  c o m m i s s i o n e r  o f  r e v e n u e  may ,  to the e x t e n t  t h a t  a p p r o p r i a t i o n s  

re m a d e  a v a i l a b l e  to h i m  for th e  p u r p o s e ,  l e n d  u p  to $ 1 2 , 0 0 0 , 0 0 0  to t h e 

lommercial F i s h i n g  a n d  A g r i c u l t u r e  B a n k  to p r o v i d e  f i n a n c i a l  a s s i s t a n c e  to 

o m m e r c i a l  p u r c h a s e r s  o f  th e  1 9 8 0  s a l m o n  h a r v e s t .  T h e  p o r t i o n  o f  a l o a n  m a d e  

'ith m o n e y  l e n t  to t h e  C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a n k  u n d e r  t h i s  

u b s e c t i o n  m a y  n o t  b e  g u a r a n t e e d  u n d e r  (a)(4) o f  this s e c t i o n .

(e) In this s e c t i o n ,  " c o m m e r c i a l  b a n k "  m e a n s  a b a n k  c h a r t e r e d  b y  the 

Inited S t a t e s  o r  b y  a s t a t e  o f  t h e  U n i t e d  S t a t e s .

*  Sec. 3. S e c t i o n  1 o f  t h i s  A c t  is r e p e a l e d  J a n u a r y  31, 1981.

*  Sec. 4. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  A S  0 1 . 1 0 . -  

170(c).
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