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BY THE COMMUNITY AND 
IN THE SENATE REGIONAL AFFAIRS COMMITTEE

CS FOR SENATE B ILL NO. 131 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

ELEVENTH LEGISLATURE - SECOND SESSION 

A B ILL

For an Act e n t it le d : "An Act p ro vid ing fo r the issuance of general o b lig a ­

t io n  bonds in  the amount o f $41,520,000 fo r the purpose 

o f paying the co st of w ater and sewerage system and 

s o lid  waste f a c i l i t y  c o n stru c tio n ; and p ro vid in g  fo r an 

e f f e c t iv e  d a te ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Sectio n  1. For the purpose of paying the co st of water and sewerage 

system and s o lid  waste f a c i l i t y  co n stru c tio n , general o b lig a tio n  bonds of the  

s ta te  in  the p r in c ip a l amount of not more than $41,520,000 s h a l l  be issued  

and so ld . The f u l l  f a i t h ,  c r e d it  and resources of the s ta te  are pledged to 

the payment of the p r in c ip a l o f and in te re s t  and redemption premium, i f  any, 

on these bonds. These bonds s h a ll  be issued under the p ro v is io n s of AS 37.15  

as those p ro v is io n s read at the time of issu a n ce .

*  Sec. 2. I f  the Issuance of these bonds i s  authorized by the q u a lif ie d  

v o te rs  of the s t a t e , a s p e c ia l fund of the s ta te  to be known as the "1980 

Water Supply and Sewerage Systems and S o lid  Waste F a c i l i t i e s  C o n stru ctio n  

Fund" s h a ll  be e s ta b lis h e d , to which s h a ll  be cre d ite d  the proceeds of the 

s a le  of the bonds d escrib ed  in  se c . 1 of t h is  Act except fo r the accrued  

in t e r e s t  and premiums. The amount of $41,520,000 i s  appropriated from the

Water Supply and Sewerage Systems and S o lid  Waste F a c i l i t i e s  C o nstruc­

t io n  Fund" to the Department o f Environm ental Conservation to be a llo c a te d  as 

fo llo w s :

P ro je c t  Location Amount

(1) v i l la g e  sa fe  w ater co n stru ctio n
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$ 2 , 5 2 0 , 0 0 0

3 9 , 0 0 0 , 0 0 0  

t h e  q u a l i f i e d  

a m o u n t  as is

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  th e g e n e r a l  fund of t h e  s t a t e  to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  ou t  t h e  p r o v i s i o n s  o f  this A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to the s a l e  a n d  I s s u a n c e  of the b o n d s  a u t h o r i z e d  in this 

A ct. T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  thi s  s e c t i o n  

s h a l l  b e  r e i m b u r s e d  to th e  g e n e r a l  f u n d  f r o m  the p r o c e e d s  o f  the s al e  of the 

b o n d s  a u t h o r i z e d  b y  this Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  Ac t  ar e  to be 

I s s u e d  s h a l l  b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the n ext 

g e n e r a l  e l e c t i o n  a n d  s hall r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  W a t e r  S u p p l y  a n d  S e w e r a g e  

S y s t e m s  a n d  S o l i d  W a s t e  F a c i l i t i e s  C o n s t r u c t i o n  

B o n d s  $ 4 1 , 5 2 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n ds  

i n  t h e  p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 4 1 , 5 2 0 , 0 0 0  fo r  the 

p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  v i l l a g e  a n d  m u n i c i p a l  w a t e r  

s u p p l y ,  s e w e r a g e  s y s t e m ,  a n d  s o l i d  w a s t e  f a c i l i t i e s  c o n s t r u c t i o n ?  

B o n d s  Ye s  [ ]

B o n d s  N o  [ ]

*  Sec .  5. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .

g r a n t s  s t a t e w i d e

(2) m u n i c i p a l  w a t e r  s u p p l y ,  s e w e r a g e  

s y s t e m  a n d  s o l i d  w a s t e  f a c i l i t i e s  

c o n s t r u c t i o n  g r a n t s  s t a t e w i d e

* Sec. 3. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  is a u t h o r i z e d  b y  

v o t e r s  of  th e s t a t e ,  the a m o u n t  o f  $ 1 4 6 , 0 0 0  o r  as m u c h  of t h a t

-2 - CSSB 131


