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I ntroduced: 2 / 1 2 / 7 9
Re f e r r e d : C o m m u n i t y  &
R e g i o n a l  A f f a i r s  a n d  
F i n a n c e

[N T H E  S E N A T E  BY K E K T T U L A

S E N A T E  BILL NO. 131 

IN TH E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A BILL

For an Act e n t i t l e d :  "An Act p r o v i d i n g  for the is s u a n c e  of gene r al  o b l i g a­

tion b o n d s  in the a m o u n t  of $ 8 , 0 0 0 , 0 0 0  for the p u r p o s e

of p a y i n g  the cost of s e w e r a g e  systems c o n st r u c t i o n ;

and p r o v i d i n g  for a n  e f f e c t i v e  da t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF THE S T A T E  O F  ALASKA:

* S e c t i o n  1. For the p u r p o s e  of p a y i n g  the cos t of se w e r a g e  s y s t e m s  c o n­

struction, g e n e r a l  o b l i g a t i o n  bonds of the state in the pr i nc i p a l  am o u nt  of 

not m ore t h a n  $ 8 , 0 0 0 , 0 0 0  s h a l l  be issued and sold. The full faith, credit

and r e s o u r c e s  of the s tate a r e  pledged to the p a y m e n t  of the p r i n c i p a l  of a n d

I n t e re s t  a n d r e d e m p t i o n  p r e m i u m ,  if any, on these bonds. These b o n d s  shall 

be i ss u e d  u n d e r  the p r o v i s i o n s  of AS 37.15 as t h o se  p r o v i s i o n s  read at the 

time of issuance.

* Sec. 2. If the i s s u a n c e  o f  these b onds is a u t h o r i z e d  by the q u a l i f i e d

voters of the state, a s p e c i a l  fund of the state to be k n o w n  as the "1979

S e w e r a g e  S y s t e m s  C o n s t r u c t i o n  Fund" shall be e s t a b l i s h e d ,  to w h i c h  s hall be 

c r e d i t e d  the p r o c e e d s  of the sale of the bonds d e s c r i b e d  in sec. 1 of this 

Act ex c ep t  for the a c c r u e d  i n t e r e s t  and premiums. The a mo u n t  of $ 8 , 0 0 0 , 0 0 0  

is a p p r o p r i a t e d  fr o m  the " 1 9 7 9  Sewerage Syst e m s  C o n s t r u c t i o n  F und" to the 

D e p a r t m e n t  of E n v i r o n m e n t a l  C o ns e r v a t i o n .  Th e  s p e c i f i c  u s e s  of the p r o c e e d s  

of the b o n d s  s h a ll  be d e t e r m i n e d  by the g o v e r n o r  in a c c o r d a n c e  w i t h  AS 46.- 

0 3.03 0 ,  e x c e p t  the g r a n t  p e r c e n t a g e  shall be 90 per cent of the e l i g i b l e  

cost.

* Sec. 3. If the issuance of these bonds is authorized by the qualified

voters of the state, the amount of $28,000 or as much of that amount as is
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f o u n d  n e c e s s a r y  Is a p p r o p r i a t e d  f r o m  the g e n e r a l  f und o f  the s t a t e  to the 

s t a t e  bon d  c o m m i t t e e  to c a r r y  o u t  th e  p r o v i s i o n s  of this A c t  a n d  to p a y  

e x p e n s e s  i n c i d e n t  to th e  s a l e  a n d  I s s u a n c e  o f  t he  b o n d s  a u t h o r i z e d  in this 

Act. The a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  b y  t his s e c t i o n  

s h a l l  be r e i m b u r s e d  to the g e n e r a l  f und f r o m  the p r o c e e d s  o f  the s a l e  of the 

b o n d s  a u t h o r i z e d  b y  t his Act.

* Sec. 4. T h e  q u e s t i o n  w h e t h e r  the b o n d s  a u t h o r i z e d  in this Ac t  ar e  to b e  

i s s u e d  shall b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the ne x t  

g e n e r a l  e l e c t i o n  and s h a l l  r e a d  s u b s t a n t i a l l y  as follows:

P r o p o s i t i o n

State G e n e r a l  O b l i g a t i o n  S e w e r a g e  S y s t e m s  C o n s t r u c­

tion Bonds $ 8 , 0 0 0 , 0 0 0

S h a l l  the S t a t e  of  A l a s k a  issue its g e n e r a l  o b l i g a t i o n  b o n d s  

in the p r i n c i p a l  a m o u n t  of not m o r e  t h a n  $ 8 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the c ost of s e w e r a g e  s ys t e m s  c o n s t r u c t i o n ?

Bonds Yes [ ]

Bonds N o  [ ]

* Sec. 5. This Ac t  t akes e f f e c t  i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

070(c).
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