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1 IN T H E  S E N A T E  BY THE F R E E  C O N F E R E N C E  C O M M I T T E E

2 F R E E  C O N F E R E N C E  CS FOR S E N A T E  BILL NO. 122

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A BILL

6 For an A c t  e n t i t l e d :  "An Act p r o v i d i n g  for the p a y me n t  of Al a s k a  p e r m a n e n t

7 fund i n c o m e  to s t a t e  resi d e n t s ;  a n d  p r o v i d i n g  for an

8 e f f e c t i v e  da te . "

9 BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF ALASK A :

10 * S e c t i o n  1. POLI C Y ,  P U R P O S E S  AND F I N D I N G S .  (a) It is the d u t y  and

p o l i c y  of the s t a t e  w i t h  r es p e c t  to the n a t u r a l  r e s o u r c e s  b e l o n g i n g  to it an d

12 the i n c o m e  d e r i v e d  f rom t h o s e  n a t ur a l  r e s o u r c e s  to p r o v i d e  for their use

13 d e v e l o p m e n t ,  a n d  c o n s e r v a t i o n  for the m a x i m u m  b e n e f i t of the p e o p l e  of the

14 state,

(b) T h e  p u r p o s e s  of this Act are

(1) t o  p r o v i d e  a m e c h a n i s m  for e q u i t a b l e  d i s t r i b u t i o n  to the

17 p e o p l e  o f  A l a s k a  of at least a p o r t i o n  of the state's e n e r g y  w e a l t h  d e r i v e d

18 f r o m  the d e v e l o p m e n t  and p r o d u c t i o n  of the natu r a l r e s o u r c e s  b e l o n g i n g  to

19 t h e m  as A l a s k a n s ;

20 (2) to  e n c o u r a g e  p e r s o n s  to m a i n t a i n  their r e s i d e n c e  in A l a s k a  and

21 to r e d u c e  p o p u l a t i o n  t u r n o v e r  in the state; and

22 (3) to e n c o u r a g e  i n c r e a s e d  a w a r e n e s s  and i n v o l v e m e n t  b y  the resi-

23 d ents o f  the s t a t e  in the m a n a g e m e n t  a n d  e x p e n d i t u r e  of the A l a s k a  p e r m a n e n t

f u n d  (art IX, sec. 15 S t a t e  C o n s t i t u t i o n )

(c) T h e  l e g i s l a t u r e  f inds that the a c c r u al  of p e r m a n e n t  f und d i v i d e n d s

p r o v i d e d  in A S  4 3 . 2 3  e n a c t e d  in sec. 2 o f  this Act, b a s e d  on full y ears of

27 r e s i d e n c y  s i n c e  J a n u a r y  1 , 1 9 5 9 , f a i r l y  c o m p e n s a t e s  e a c h  state r e s i d e n t  f o r

28 hi s  e q u i t a b l e  o w n e r s h i p  of the s t a t e ' s  n a t u r a l  r e s o u r c e s  since the dat e  of 

s t a t e h o o d .  It is in the p u b l i c  i n t e r e s t  to d i s t r i b u t e  a p o r t i o n  of A l a s k a ' s
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e n e r g y  w e a l t h  to the p e o p l e  of t h e  state.

(d) Th e  l e g i s l a t u r e  also f i n d s  that s t a t e  r e s i d e n t s  h a v e  been p a y i n g  

i n c r e a s i n g l y  h i g h  p r i c e s  for fossil fuels, w h i l e  f e w  hav e  r e c e i v e d  direct 

m o n e t a r y  b e n e f i t s  from the p r o d u c t i o n  and d e v e l o p m e n t  of f o s s i l  fuels b e l o n g­

ing to the m  as Al a s k a n s .  It is in the p u b l i c  i n t e r e s t  to r e t u r n  to state 

r e s i d e n t s  a p o r t i o n  of the s t a t e ' s  income f r o m  oil, gas, a n d  o t h e r  m i n e r al  

p r o d u c t i o n  to h e l p  o f f s e t  r i s i n g  fuel costs.

(e) Th e  l e g i s l a t u r e  also f i n d s  that there e x i s t s  in the s tate a s e r i o u s  

p r o b l e m  of p o p u l a t i o n  turnover. A s u b s t a n t i a l  p o r t i o n  of the stat e ' s p o p u­

la t i o n  is c o m p r i s e d  of i n d i v i d u a l s  w h o  r e s i d e  in A l a s k a  for o n l y  a r e l a t i v e l y  

s h o r t  time. T h i s  c o n s t a n t  t u r n o v e r  in p o p u l a t i o n  leads to p o l i t i c a l ,  e c o­

nomic, and s o c i a l  i n s t a b i l i t y  a n d  is h a r m f u l  to the state. It is in the 

p u b l i c  i n t e r e s t  for the state to p r o m o t e  a stable r e s i d e n t  p o p u l a t i o n  by 

p r o v i d i n g  an i n c e n t i v e  to e n c o u r a g e  A l a s k a n s  to m a i n t a i n  t h e i r  r e s i d e n c y  in 

the state.

* Sec. 2. A S  43 is a m e n d e d  b y  a d d i n g  a n e w  c h a p t e r  to read:

C H A P T E R  23. P E R M A N E N T  F U N D  D I V I D E N D S .

Sec. 4 3 . 2 3 . 0 1 0 .  E L I G I B I L I T Y  FOR P E R M A N E N T  FUND D I V I D E N D .  (a) An 

i n d i v i d u a l  w h o  is e l i g i b l e  u n d e r  (b) of this s e c t i o n  is e n t i t l e d  to one 

p e r m a n e n t  f u n d  d i v i d e n d  for e a c h  full yea r  t hat the i n d i v i d u a l  is a

state r e s i d e n t  a f t e r  J a n u a r y  1, 1959.

(b) Fo r e a c h  year, a n  i n d i v i d u a l  is e l i g i b l e  to r e c e i v e  p a y m e n t  of

the p e r m a n e n t  fund d i v i d e n d s  for w h i c h  he is e n t i t l e d  u n d e r  this s e c t i o n

if he

(1) is at least 18 years o f  age; a n d

(2) is a state r e s i d e n t  d u r i n g  a l l  or par t  of the y ea r  for 

w h i c h  t h e  p e r m a n e n t  fund  d i v i d e n d  is paid.

(c) T o  d e t e r m i n e  th e  n u m b e r  of p e r m a n e n t  fu n d  d i v i d e n d s  to w h i c h  

a n  i n d i v i d u a l  is e n t i t l e d  u n d e r  (a) o f  this s e c t i o n ,  a y e a r  in w h i c h  the
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i n d i v i d u a l  is a s t a t e  r e s i d e n t  for less t h a n  12 m o n t h s  may not he 

c o u n t e d ,  but a p a y m e n t  of a p e r m a n e n t  fund d i v i d e n d  m a y  be m a d e  for tha t 

y e a r  u n d e r  (f) o f  t his s e ct i o n .  A y e a r  for w h i c h  an i n d i v i d u a l  w a s  

e n t i t l e d  to p a y m e n t  of a d i v i d e n d  but f a i l e d  to file a c l a i m  m a y  be 

c o u n t e d  to d e t e r m i n e  the n u m b e r  of d i v i d e n d s  u n d e r  (a) of t h i s  s e c t i o n .

(d) An i n d i v i d u a l  m a y  r e c e i v e  p a y m e n t  o f  a p e r m a n e n t  f u n d  d i v i d e n d  

in a s i n g l e  p a y m e n t  or in 12 e q u a l  i n s t a l l m e n t s  paid m o n t h l y  b y  the 

d e p a r t m e n t .

(e) A n  i n d i v i d u a l  e l i g i b l e  to r e c e i v e  p a y m e n t  of a p e r m a n e n t  f u n d  

d i v i d e n d  m a y  e l e c t  to d efer r e c e i p t  of t h a t  p a y m e n t .  Th e  c o m m i s s i o n e r  

s h a l l  a d o p t  by  r e g u l a t i o n  a p l a n  which, to t h e  e x t e n t  p e r m i t t e d  u n d e r  

fe d e r a l  law, wil l  a l l o w  an i n d i v i d u a l  to d e f e r  p a y m e n t  of f e d e r a l  an d  

s t a t e  i nc o m e  t a x e s  o n  the p a y m e n t  of p e r m a n e n t  fund d i v i d e n d s  u n t i l  the 

i n d i v i d u a l  a c t u a l l y  r e c e i v e s  the p a y m e n t .

(f) If an i n d i v i d u a l  w h o  is e l i g i b l e  u n d e r  (b) of t his s e c t i o n  was 

a s t a t e  r e s i d e n t  for less t h a n  12 m o n t h s  d u r i n g  the y ear i m m e d i a t e l y  

p r e c e d i n g  the y e a r  in w h i c h  a c l a i m  is filed, the i n d i v i d u a l  is e n t i t l e d  

to p a y m e n t  of o n e  p r o r a t e d  d i v i d e n d .  If t h a t  i n d i v i d u a l  is a l s o  e n ­

t i t l e d  to d i v i d e n d s  u n d e r  (a) of this s e c t i o n  b a s e d  on p r e v i o u s  y e a r s  as 

a s t a t e  r e s i d e n t ,  h e  is e n t i t l e d  to r e c e i v e  a p r o r a t e d  p a y m e n t  for th e 

t o t a l  n u m b e r  o f  p e r m a n e n t  f u n d  d i v i d e n d s  to w h i c h  he is e n t i t l e d  u n d e r

(a) of this s e c t i o n .  A p r o r a t e d  d i v i d e n d  o r  p r o r a t e d  p a y m e n t  u n d e r  this 

s u b s e c t i o n  s h a l l  be p r o r a t e d  o n  the b a s i s  o f  the n u m b e r  of m o n t h s  that 

t h e  i n d i v i d u a l  w a s  a s ta t e  r e s i d e n t  d u r i n g  the y e a r  i m m e d i a t e l y  p r e­

c e d i n g  the y e a r  i n  w h i c h  the d i v i d e n d  is c l a i m e d .

Sec. 4 3 . 2 3 . 0 2 0 .  P R O O F  O F  E L I G I B I L I T Y .  (a) T h e  c o m m i s s i o n e r  s h a l l  

a d o p t  r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e  Act (AS 4 4 . 6 2 )  fo r  

d e t e r m i n i n g  th e  e l i g i b i l i t y  o f  i n d i v i d u a l s .  T h e  c o m m i s s i o n e r  m a y  r e ­

q u i r e  an  i n d i v i d u a l  to p r o v i d e  p r o o f  o f  e l i g i b i l i t y ;  or h e  m a y  u s e  o t h e r
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i n f o r m a t i o n  a v a i l a b l e  to h i m  f r o m  o t h e r  s t a t e  d e p a r t m e n t s  or a g e n c i e s  to 

d e t e r m i n e  t h e e l i g i b i l i t y  of i n d i v i d u a l s .  The c o m m i s s i o n e r  m a y  e s t a b­

l i s h  p r o c e d u r e s  for p a y i n g  th e  p e r m a n e n t  fund d i v i d e n d s  a l o n g  w i t h  o t h e r  

p a y m e n t s  o f  m o n e y  or s t a t e  b e n e f i t s .

(b) T h e  d e p a r t m e n t  m a y  p r e s c r i b e  a n d  f u r n i s h  a n  a p p l i c a t i o n  f o r m  

f o r  c l a i m i n g  a p e r m a n e n t  fu n d  d i v i d e n d  w h i c h  c o n t a i n s

(1) a s t a t e m e n t  of e l i g i b i l i t y  and a c e r t i f i c a t i o n  of r e s i­

d e n c y  in s u b s t a n t i a l l y  the f o l l o w i n g  form:

I c e r t i f y  t h a t  I a m  a s t a t e  r e s i d e n t  on the d a t e  of this a p p l i c a­

t i o n  a n d  I h a v e  b e e n  a s t a t e  r e s i d e n t  for _______  full y e a r s  a n d  that

I u n d e r s t a n d  t h a t  m y  c l a i m  f or  a p e r m a n e n t  f u n d  d i v i d e n d  is d e t e r­

m i n e d  by t h e  l e n g t h  of m y  r e s i d e n c e  in the s t a t e  a f t e r  J a n u a r y  1, 

1959. I a l s o  u n d e r s t a n d  t h a t  a f a l s e  c l a i m  of r e s i d e n c y  to o b t a i n  

a p e r m a n e n t  f u n d  d i v i d e n d  is a c r i m i n a l  o f f e n s e  a n d  that if c o n­

v i c t e d  I w i l l  f o r f e i t  a l l  p e r m a n e n t  fund d i v i d e n d s  and  t hat I m u s t  

r e p a y  all p e r m a n e n t  f u n d  d i v i d e n d s  w h i c h  h a v e  b e e n  p a i d  to m e . I 

u n d e r s t a n d  t h a t  t h i s  p e n a l t y  is in a d d i t i o n  t o  any c r i m i n a l  p e n a l­

ti e s  i m p o s e d .

( s i g n a t u r e  of i n d i v i d u a l )

a n d

(2) a s t a t e m e n t  a d v i s i n g  t h e  i n d i v i d u a l  that he  m a y  c h o o s e  'to 

r e c e i v e  t h e  p a y m e n t  of a p e r m a n e n t  f u n d  d i v i d e n d  i n  a s i n g l e  p a y m e n t  or 

i n  12 i n s t a l l m e n t s  p a y a b l e  m o n t h l y  a n d  a s p a c e  w h e r e  the i n d i v i d u a l  m a y  

i n d i c a t e  h i s  c h o i c e  o f  p a y m e n t .

S e c .  4 3 . 2 3 . 0 3 0 .  A M O U N T  O F  D I V I D E N D .  By D e c e m b e r  1 o f  e a c h  y e a r  

t h e  c o m m i s s i o n e r  s h a l l  g i v e  p u b l i c  n o t i c e  of th e  v a l u e  of e a c h  p e r m a n e n t  

f u n d  d i v i d e n d  to b e  p a i d  i n  t h e  f o l l o w i n g  year. T h e  c o m m i s s i o n e r  s h a l l  

d e t e r m i n e  the v a l u e  o f  a p e r m a n e n t  f u n d  d i v i d e n d  b y
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(1) d e t e r m i n i n g  the a m o u n t  of income of the A l a s k a  p e r m a n e n t  

fund t r a n s f e r r e d  to the d i v i d e n d  fun d under AS 4 3 . 2 3 . 0 5 0 ( b )  in the 

c u r r e n t  y e a r ,  less the amount, if any, to be r e p a i d  in the c u r r en t  year 

to the g e n e r a l  fund u n d e r  AS 4 3 . 2 3 . 0 5 0 ( c ) ;

(2) d e t e r m i n i n g  the n u m b e r  of p e r m a n e n t  fund d i v i d e n d s  paid 

d u r i n g  the c u r r e nt  year; and

(3) d i v i d i n g  the a m o u n t  d e t e r m i n e d  in (1) of this s e c t i o n  by 

the a m o u n t  d e t e r m i n e d  in (2) of this section.

Sec. 4 3 . 2 3 . 04 0 .  P E N A L T I E S  A N D  E N F O RC E M E N T .  (a) In a d d i t i o n  to

any c r i m i n a l  p e n a l t i e s  impo s e d  b y  s t a t e  law, if an individual is c o n­

vi c t e d  of u n s w o r n  f a l s i f i c a t i o n  for a s t a t e m e n t  m ade in a c e r t i f i c a t i o n  

of r e s i d e n c y  made  for pu r p o s e s  of this chapter, and the c o n v i c t i o n  is 

not r e v e r s e d ,  that i n d i v i d u a l  is not, and may n e v e r  become, e l i g i b l e  for 

a p e r m a n e n t  fund di v i d e n d , and he forfeits all p e r m a n e n t  fund d i v i d e n d s  

p a i d  to him .

(b) If the c o m m i s s i o n e r  d e t e r m i n e s  that a p e r m a n e n t  fund d i v i d e n d  

s h o u l d  n o t  h a v e  b e e n  c l a i m e d  by or pai d  to an i n d i v id u a l ,  he m a y  use a n y  

c o l l e c t i o n  p r o c e d u r e s  or r e m e d i e s  a v a i l a b l e  u n d e r  this title to r e c ov e r  

the p a y m e n t  of a p e r m a n e n t  fund d i v i d e n d  w h i c h  was i m p r o p e r l y  made.

Sec. 4 3 . 2 3 . 0 5 0 .  D I V I D E N D  F U N D  E S T AB L I S H E D .  (a) T h e  d i v i d e n d  f u n d

is e s t a b l i s h e d  as a s e p a r a t e  fund in the state t r easury. The d i v i d e n d  

f u n d  s h a l l  be a d m i n i s t e r e d  b y  the c o m m i s s i o n e r  a n d  ma y  be i n v e s t e d  by 

the c o m m i s s i o n e r  in th e same m a n n e r  p ro v i d e d  f or  the i n v e s t m e n t  of the 

A l a s k a  p e r m a n e n t  f u n d  u n d e r  AS 3 7 . 1 3 . 1 2 0 .  M o n e y  in the d i v i d e n d  fund 

a n y  i n t e r e s t  e a r n e d  f r o m  i n v e s t m e n t  of m o n e y  in the d i v i d e n d  fun d  

s h a l l  b e  u s e d  to p a y  p e r m a n e n t  f u n d  div i d e n d s a n n u a l l y  and  to r e p a y

f u n d  as p r o v i d e d  in (c) of this section,

y e a r  th e c o m m i s s i o n e r  shall t r a n s f e r  to the d i v i d e n d  f u n d

the i n c o m e  of the A l a s k a  p e r m a n e n t  fund w h i c h  w a s  e a r n e d  
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d u r i n g  th e  fiscal year e n d i n g  on J u n e  30 of the p r e c e d i n g  year a n d  w h i c h  

is a v a i l a b l e  for d i s t r i b u t i o n  u nder AS 3 7.13.140.

(c) T h e  l e g i s l a t u r e  m a y  a n n u a l l y  a p p r o p r i a t e  m o n e y  from the g e n e r a l  

f u n d  to the d i v i d e n d  fund if there is not e n o u g h  m o n e y  in the d i v i d e n d  

f u n d  to p a y  each e l i g i b l e  i n d i v i d u a l  an annual p e r m a n e n t  fund d i v i d e n d  

v a l u e d  at $50. O n e - f i f t h  of the a m o u n t  t r a n s f e r r e d  to the d i v i d e n d  fund 

e a c h  y ea r  u n d e r  (b) of this s e c t i o n  shall be a n n u a l l y  w i t h d r a w n  f r o m  the 

d i v i d e n d  f u n d  by the c o m m i s s i o n e r  and d e p o s i t e d  in the general f u n d  to 

r e p a y  a p p r o p r i a t i o n s  m a d e  u n d e r  this s u b s e c t i o n .

Sec. 4 3 .23.060. DIJTIF.S OF T H E  D E P A R T M E N T .  The d e p a r t m e n t  s h a l l

(1) by the 10th day of eac h  r e g u l a r  l e g i s l a t i v e  se s s i o n ,  

p r e s e n t  a request to the l e g i s l a t u r e  for an a p p r o p r i a t i o n  from th e  

g e n e r a l  f und to the d i v i d e n d  fund to s a t i s f y the r e q u i r e m e n t s  of AS 43.- 

2 3 . 0 5 0 j

(2) a n n u a l l y  p a y  p e r m a n e n t  fund d i v i d e n d s  from  the d i v i d e n d

f u n d  t

(3) adopt r e g u l a t i o n s  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e  Act 

(AS 4 4 . 6 2 )  w h i c h  e s t a b l i s h  p r o c e d u r e s  and time limits for c l a i m i n g  a i 

p e r m a n e n t  fund di v i d e nd ?  the d e p a r t m e n t  s hall set the time limit for 

a p p l i c a t i o n s  for p e r m a n e n t  fund d i v i d e n d s  so that s i n g l e - p a y m e n t  p e r­

m a n e n t  fu n d  d i v i d e n d s  fo r  a year are paid b e f o r e  O c t o b e r  15 of t h e  

f o l l o w i n g  y ea r  and so t h a t  i n s t a l l m e n t - p a y m e n t  p e r m a n e n t  fund d i v i d e n d s  

f o r  a y e a r  b e g i n  b y  O c t o b e r  15 of the f o l l o w i n g  year? and

(4) as s i s t  r e s i d e n t s  of r ural a r e a s  w h o  b e c a u s e  of l a n gu a g e , 

illness, o l d  age, or i n a c c e s s i b i l i t y  to p u b l i c  t r a n s p o r t a t i o n  n e e d  a s­

sistance to e s t a b l i s h  e l i g i b i l i t y  a n d  to a p p l y  for p e r m a n e n t  f u n d  d i v i­

dends .

Sec. 43.23.070. E X E M P T I O N  O F  P E R M A N E N T  F U N D  D I VIDENDS. (a) An  

eligible indi v i d ua l  m a y  assign, pled g e ,  or e n c u m b e r  not m o r e  t h a n  50
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p e r c e n t  of the a n n u a l  p e r m a n e n t  f u n d  d i v i d e n d s  w h i c h  are d u e  a n d  p a y a b l e  

or w h i c h  m a y  b e c o m e  d u e  an d  p a y a b l e  to t h e  i n d i v i d u a l .

(b) F i f t y  p e r c e n t  of the a n n u a l  p e r m a n e n t  fun d  d i v i d e n d s  p a y a b l e  

to a n  in d i v i d u a l  is e x e m p t  f r o m  levy, e x e c u t i o n ,  g a r n i s h m e n t ,  a t t a c h­

ment, and  a n y  o t h e r  r e m e d y  for th e  c o l l e c t i o n  of a debt.

(c) F i f t y  p e r c e n t  of the a n n u a l  p e r m a n e n t  fund d i v i d e n d s  p a i d  to 

a n  i n d i v i d u a l  w h i c h  a r e  not h e l d  s e p a r a t e l y  f r o m  o t h e r  m o n e y  of the 

i n d i v i d u a l  is e x e m p t  f r o m  levy, e x e c u t i o n ,  g a r n i s h m e n t ,  a t t a c h m e n t  a n d  

a n y  o t h e r  r e m e d y  fo r  the c o l l e c t i o n  of a d e b t .

Sec. A 3 . 2 3 . 0 8 0 .  E L I G I B I L I T Y  FOR S T A T E  P U B L I C  A S S I S T A N C E  P A Y M E N T S .  

In d e t e r m i n i n g  th e  e l i g i b i l i t y  of an i n d i v i d u a l  for o l d  ag e  a s s i s t a n c e  

u n d e r  AS 4 7 . 2 5 . 4 3 0  - 4 7 . 2 5 . 6 1 0 ,  a i d  to the b l i n d  u n d e r  A S  4 7 . 2 5 . 6 2 0  - 

4 7 . 2 5 . 7 8 0 ,  or a i d  to the p e r m a n e n t l y  a n d  t o t a l l y  d i s a b l e d  u n d e r  

AS 4 7 . 2 5 . 7 9 0  - 4 7 . 2 5 . 9 7 0 ,  the D e p a r t m e n t  of H e a l t h  an d  S o c i a l  S e r v i c e s  

m a y  i n c l u d e  as i n c o m e  of the i n d i v i d u a l  o n l y  the a m o u n t  o f  the p e r m a n e n t  

f u n d  d i v i d e n d s  in e x c e s s  of $ 1 , 5 0 0  p a i d  to t h e  i n d i v i d u a l  for a year.

Sec. 4 3 . 2 3 . 0 9 0 .  T A X  E X E M P T I O N .  P e r m a n e n t  f und d i v i d e n d s  p r o v i d e d  

u n d e r  this c h a p t e r  are e x e m p t  f r o m  t a x a t i o n  u n d e r  AS 43 . 2 0.

Sec. 4 3 . 2 3 . 1 0 0 .  D E F I N I T I O N S .  In th i s  c h a p t e r ,

(1) " A l a s k a  p e r m a n e n t  f u n d "  m e a n s  the f und e s t a b l i s h e d  b y  

a r t  IX, sec. 15, o f  the s t a t e  c o n s t i t u t i o n ;

(2) " c o m m i s s i o n e r "  m e a n s  the c o m m i s s i o n e r  o f  r e v e n u e ;

(3) " d e p a r t m e n t "  m e a n s  the D e p a r t m e n t  of R e v e n u e ;

(4) " d i v i d e n d  f u n d "  m e a n s  the  f u n d  e s t a b l i s h e d  b y  A S  4 3 . 2 3 . -

050;

(5) " i n d i v i d u a l "  m e a n s  a n a t u r a l  p e r s o n ;

(6) " p e r m a n e n t  f u n d  d i v i d e n d "  m e a n s  a r i g h t  to r e c e i v e  a 

p a y m e n t  of m o n e y  f r o m  the d i v i d e n d  fund;

(7) " s t a t e  r e s i d e n t "  m e a n s  a n  i n d i v i d u a l  w h o  is p h y s i c a l l y
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p r e s e n t  in t h e  s t a t e  w i t h  the i n t e n t  to r e m a i n  p e r m a n e n t l y  in the s t a t e  

or, if h e  is n o t  p h y s i c a l l y  p r e s e n t  in th e  st at e ,  i n t e n d s  to r e t u r n  to 

th e  s t a t e  a n d  h e  is a b s e n t  f o r  th e f o l l o w i n g  r e a s o n s :

(A) v o c a t i o n a l ,  p r o f e s s i o n a l  or o t h e r  s p e c i a l  e d u c a t i o n  

f o r  w h i c h  a c o m p a r a b l e  p r o g r a m  w a s  n ot  r e a s o n a b l y  a v a i l a b l e  in the 

s t a t e ,

(B) p o s t s e c o n d a r y  e d u c a t i o n ,

(C) m i l i t a r y  s e r v i c e ,

(D) m e d i c a l  t r e a t m e n t ,

(E) s e r v i c e  in C o n g r e s s ,  or

(F) o t h e r  r e a s o n s  w h i c h  the c o m m i s s i o n e r  m a y  e s t a b l i s h  

b y  r e g u l a t i o n  u n d e r  the A d m i n i s t r a t i v e  P r o c e d u r e  Ac t  (AS 4 4 . 6 2 ) ;

(8) " y e a r "  m e a n s  a c a l e n d a r  year.

* Sec. 3. For 1979 the v a l u e  of a p e r m a n e n t  f u n d  d i v i d e n d  is $50. T h e  

p a y m e n t  of p e r m a n e n t  f u n d  d i v i d e n d s  for 1 9 7 9  sh a l l  be m a d e  f r o m  a n  a p p r o p r i a­

tio n  f r o m  the g e n e r a l  f u n d  to the d i v i d e n d  f u n d  for t ha t  p u r p o s e .  T h e  a m o u n t  

a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d  to p a y  p e r m a n e n t  f u n d  d i v i d e n d s  for 1979 

less 50 p e r c e n t  of  th e  i n c o m e  of the A l a s k a  p e r m a n e n t  f und e a r n e d  d u r i n g  the 

f i s c a l  y e a r  e n d i n g  .June 30, 1978, is a l o a n  to the d i v i d e n d  f u n d  f r o m  the 

g e n e r a l  f u n d  w h i c h  s h a l l  be r e p a i d  as p r o v i d e d  in A S  4 3 . 2 3 . 0 5 0 ( c )  e n a c t e d  by 

sec. 2 o f  t h i s  A c t .  T h e  D e p a r t m e n t  of R e v e n u e  s h a l l  b y  J u l y  1, 1980, p r e ­

s c r i b e  a n d  m a k e  a v a i l a b l e  a n  a p p l i c a t i o n  f o r m  for c l a i m i n g  p e r m a n e n t  f u n d  

d i v i d e n d s  f o r  1979. T h e  D e p a r t m e n t  of R e v e n u e  s h a l l  m a i l  the f o r m  to e a c h  

i n d i v i d u a l  w h o ,  b e f o r e  J u l y  1, 1980, f i l e d  a r e s i d e n t  or p a r t - y e a r  r e s i d e n t  

A l a s k a  n e t  i n c o m e  t a x  r e t u r n  f o r t h e  1 9 7 9  t a x  y e a r  u n d e r  A S  4 3 . 2 0 .  A n  e l i­

gi b l e  i n d i v i d u a l  m a y  r e c e i v e  p a y m e n t  o f  p e r m a n e n t  f u n d  d i v i d e n d s  for  1 9 7 9  if 

he a p p l i e s  to t h e  D e p a r t m e n t  o f  R e v e n u e  o n  th e  f o r m  p r e s c r i b e d  b y  the d e ­

p a r t m e n t  n o  l a t e r  t h a n  S e p t e m b e r  1, 1980. T h e  a p p l i c a t i o n  m u s t  b e  a c c o m­

pa n i e d  b y  a s t a t e m e n t  o f  e l i g i b i l i t y  as r e q u i r e d  b y  A S  4 3 . 2 3 . 0 2 0  e n a c t e d  in
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sec. 2 of this Act.

* Sec. 4. If any p r o v i s i o n  e n a c t e d  in sec. 2 of this Act is h e l d  to be

i n v a l i d  by the final j u d g m e n t ,  d e c i s i o n  or o r d e r  of a c ourt of c o m p e t e n t  

j u r i s d i c t i o n ,  then that p r o v i s i o n  is n o n s e v e r a b l e , and all p r o vi s i o n s  e n a c t e d  

in sec. 2 of this Act are in v a l i d  and of no f o r c e  or effect.

* Sec. S. S e c t i o n s  1 a n d  2 of this Act are r e t r o a c t i v e  to J a n u a r y  1,

1979.

* Sec. 6. T h i s  Act takes eff e c t  i m m e d i a t e l y  in a c co r d a n c e  wit h AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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