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O r i g i n a l  s p o ns o r :  C o m m e r c e  C o m m i t t e e  O f f ered: 5/8/80
R e f e r r e d :  Rules

I N  T H E  S E N A T E  BY T H E  C O M M E R C E  C O M M I T T E E

H O U S E  CS FOR S E N A T E  B I L L  NO. 112 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  S E C O N D  S E S S I O N  

A B I L L

F or a n  A c t  e n t i t l e d :  "An Ac t  r e l a t i n g  to the r e g u l a t i o n  of c o r p o r a t i o n s  an d

b u s i n e s s e s  u n d e r  AS 10; an d  p r o v i d i n g  for an e f f e c t i v e  

d a t e . "

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 1 0 . 0 5 . 0 3 9 ( a )  is a m e n d e d  to read:

(a) T h e  fee for r e g i s t r a t i o n  of a c o r p o r a t e  n a m e  shall be e s t a b­

li s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to AS 10. 0 5 . 7 7 3  [IS $2 

F O R  E A C H  M O N T H ,  OR F R A C T I O N  O F  E A C H  MONTH, B E T W E E N  T H E  DATE O F  F I L I N G  

T H E  A P P L I C A T I O N  AN D  D E C E M B E R  31 O F  T H E  C A L E N D A R  Y E A R  I N  W H I C H  T H E  A P P L I­

C A T I O N  IS FILED].

* Sec. 2. A S  1 0 . 0 5 . 0 4 2  is a m e n d e d  to read:

Sec. 10.05.042. R E N E W A L  O F  R E G I S T E R E D  NAME. A c o r p o r a t i o n  w h i c h  

h a s  r e g i s t e r e d  its c o r p o r a t e  n a m e  m a y  r e n e w  the r e g i s t r a t i o n  f r o m  y e a r  

to yea r  b y  fi l i ng  an a p p l i c a t i o n  for r e n e w a l  e a c h  y ear s e t t in g  out the 

f a c t s  r e q u i r e d  in a n  o r i g i n a l  a p p l i c a t i o n  for r e g i s t r a t i o n  a n d  a c e r t i­

fic a t e  o f  g o o d  s t a n d i n g  r e q u i r e d  for an o r i g i n a l  r e g i s t r a t i o n  a n d  b y  

p a y i n g  a f e e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to 

A S  1 0 . 0 5 . 7 7 3  [OF $10]. A n  a p p l i c a t i o n  for r e n e w a l  m a y  be f i l e d b e t w e e n  

O c t o b e r  1 a n d  D e c e m b e r  31 in e a c h  year. T h e  r e n e w a l  of the r e g i s t r a t i o n  

e x t e n d s  th e  r e g i s t r a t i o n  for the f o l l o w i n g  c a l e n d a r  year. j

*  Sec. 3. A S  1 0 . 0 5 . 0 4 8  is a m e n d e d  to read: !
i

Sec. 10.05 . 04 8 .  F I L I N G  L I S T  O F  R E G I S T E R E D  C O R P O R A T I O N S  W I T H  SU- !

P E R I O R  C O U R T .  T h e  c o m m i s s i o n e r  s h a l l  file a list o f  the name of e a c h  s
j

c o r p o r a t i o n ,  the a d d r e s s  of th e  r e g i s t e r e d  o f f i c e  a n d  the n a m e  a n d  |
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a d d r e s s  of the r e g i s t e r e d  a g e n t  w i t h  eac h  c le r k  of the s u p e r i o r  court. 

T h e  c o m m i s s i o n e r  shall p r o v i d e  a p e r i o d i c  s u p p l e m e n t  to the l i s t ^  i n d i­

c a t i n g  ad di t i o n s ,  del e t i o n s  a n d  c h a n g e s  [AT L E A S T  O N C E  E V E R Y  S I X MONTHS]

T h e  c o m m i s s i o n e r  shall m a k e  the list a v a i l a b l e  to the p u b l i c  for a fee

p r e s c r i b e d  b y  him.

* Sec. 4. AS 1 0 . 0 5 . 2 5 0  is a m e n d e d  to read:

Sec. 10.0 5 .2 5 0 .  R E O R G A N I Z A T I O N i  D I S C L O S U R E  OF A L I E N  A F F I L I A T E S  

[ I N T ERESTS]. Not less tha n  20 d ays b e f o r e  the c o n s u m m a t i o n  of a c o r p o­

rat e  r e o r g a n i z a t i o n  the c o r p o r a t i o n  w h i c h  is to surv i ve  or c o n t r o l  shall

d e l i v e r  to the c o m m i s s i o n e r  th e  f o l l o w i n g  information:

(1) a list of the n a m e s  and addr e s s e s  of each a l i e n  a f f i li a t e  

o f  the s u r v i v i n g  c o r p o r a t i o n ^  [WHICH IS A N O N R E S I D E N T  A L I E N  OR C O R P O R A­

T I O N  WHOSE P L A C E  OF I N C O R P O R A T I O N  IS O U T S I D E  T H E  U N I T E D  STATE S ,  AND]

(2) the p e r c e n t a g e  of o u t s t a n d i n g  shares c o n t r o l l e d  by each 

a l i e n  a f f i l i a t e ; and

(3) a specific d e s c r i p t i o n  of the na t u r e  of the r e l a t i o n s h i p  

b e t w e e n  the s u r v i v i n g  or c o n t r o l l i n g  c o r p o r a t i o n  and its a l i e n  a f f il i a t e

* Sec. 5. AS 1 0 . 0 5 . 2 5 5 ( a ) (13) is a m e n d e d  to read:

(13) the name and a d d r e s s  of e ach a l i e n  a f f i l i a t e  [WHICH IS A 

N O N R E S I D E N T  A L I E N  OR A C O R P O R A T I O N  W H O S E  P LACE O F  I N C O R P O R A T I O N  IS 

O U T S I D E  T H E  U N I T E D  STATES].

* Sec. 6. AS 1 0 . 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 10.0 5 .2 5 9 .  D I S C L O S U R E  O F  C O R P O R A T E  PURPOSES. A n  i n c o r p o r a t o r  

p r e s e n t i n g  a r t i c l e s  of i n c o r p o r a t i o n  u n d e r  AS 1 0 . 0 5 . 2 5 8  s h a l l  deliver, 

w i t h  the a r t i c l e s ,  a s e p a r a t e  s t a t e m e n t  of the codes (from the i d e n t i f i­

c a t i o n  code e s t a b l i s h e d  u n d e r  A S  10.0 5. 7 9 9 )  w h i c h  m o s t  c l o s e l y  d e s cribe 

t h e  a c t i v i t i e s  in w h i c h  the c o r p o r a t i o n  w ill i n i t i a l l y  e n ga g e .

* Sec. 7. A S  1 0 . 0 5 . 5 1 9 ( a ) ( 1 )  is a m e n d e d  to read:

(1) the c o r p o r a t i o n  is d e l i n q u e n t  si x  m o n t h s  i n  f i l i n g  its
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b i e n n i a l  [ANNUAL] r e p o r t  or in p a y i n g  a l i cen se  f i l i n g  fee  or p e n a l t y ;

* Sec. 8. AS  1 0 . 0 5 . 5 1 9 ( a )  is a m e n d e d  b y  a d d i n g  n e w  p a r a g r a p h s  to r e a d :

(6) a m i s r e p r e s e n t a t i o n  of m a t e r i a l  fact ha s b e e n  m a d e  in an 

a p p l i c a t i o n ,  re p o r t ,  a f f i d a v i t ,  or o t h e r  d o c u m e n t  s u b m i t t e d  u n d e r  this 

c h a p t e r ;

(7) the c o r p o r a t i o n  is 90 da y s  d e l i n q u e n t  in f i l i n g  n o t i c e  of 

c h a n g e  of an o ff ic e r ,  d i r e c t o r ,  a l i e n  a f f i l i a t e ,  or five p e r c e n t  s h a r e­

h o l d e r  as r e q u i r e d  by  this chapter.

(8) th e c o r p o r a t i o n  is c o n t r o l l e d  by a p e r s o n  w h o  w i l f u l l y  

fails to c o m p l y  w i t h  A S  1 0 . 0 5 . 7 9 1 ( a )  w i t h i n  30 days a f t e r  r e c e i p t  b y  the 

c o r p o r a t i o n  or its r e g i s t e r e d  a ge nt  of n o t i c e  of n o n c o m p l i a n c e  s e n t  by  

the d e p a r t m e n t  by c e r t i f i e d  m ail.

* Sec. 9. A S  1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A c o r p o r a t i o n  d i s s o l v e d  b y  the c o m m i s s i o n e r  u n d e r  the p r o­

vi s i o n s  of this s e c t i o n  m a y  be r e i n s t a t e d  b y  the c o m m i s s i o n e r  at a n y  

time w i t h i n  two y e ar s f r o m  the date of the c e r t i f i c a t e  of i n v o l u n t a r y  

d i s s o l u t i o n  w h e n e v e r  it is e s t a b l i s h e d  to the s a t i s f a c t i o n  of t h e  c o m­

m i s s i o n e r  tha t in fact t he re was no  c au se  for the d i s s o l u t i o n ,  o r  w h e n­

eve r  the n e g l e c t  or d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  h a s  b e e n  c o r­

re c t e d  and p a y m e n t  m a d e  of  do u b l e  the a mo u n t  d e l i n q u e n t  a l o n g  w i t h  the 

a m o u n t  the c o r p o r a t i o n  w o u l d  hav e p a i d  had  it not b e e n  d i s s o l v e d  d u r i n g  

the t w o - y e a r  p e rio d.  R e i n s t a t e m e n t  m a y  not be a u t h o r i z e d  if th e s a m e  or  

a d e c e p t i v e l y  s i m i l a r  c o r p o r a t e ,  [ L I M I T E D  P A R T N E R S H I P , ]  r e s e r v e d  or 

r e g i s t e r e d  n a m e  is c u r r e n t l y  o n  fi l e  w i t h  the c o m m i s s i o n e r ,  u n l e s s  the 

c o r p o r a t i o n  b e i n g  r e i n s t a t e d  c o n t e m p o r a n e o u s l y  amends its a r t i c l e s  of 

i n c o r p o r a t i o n  to c h a n g e  its n a m e  to c o n f o r m  w i t h  the p r o v i s i o n s  of t his 

c h a p t e r .

* Sec. 10. A S  1 0 . 0 5 . 5 9 4  is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n s  to read:

(b) If a  d i s s o l v e d  c o r p o r a t i o n  is the o w n e r  of r e a l  or p e r s o n a l
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p r o p e r t y ,  o r  c l a i m s  an  i n t e r e s t  in o r  l i e n  u p o n  a n y  real or p e r s o n a l  

p r o p e r t y ,  t he  c o r p o r a t i o n  t h r o u g h  its b o a r d  o f  d i r e c t o r s ,  c o n t i n u e s  to 

e x i s t  fo r fi v e  y e a r s  a f t e r  t h e  d a t e  of d i s s o l u t i o n  o n l y  for t h e  p u r p o s e  

o f

(1) c o n v e y i n g ,  t r a n s f e r r i n g ,  o r  r e l e a s i n g  t h e  real o r  p e r s o n a l  

p r o p e r t y  or i n t e r e s t  in  or l i e n  u p o n  that p r o p e r t y ;  a n d

(2) b e i n g  m a d e  a p a r t y  in a n y  a c t i o n  or p r o c e e d i n g  a r i s i n g  

b e f o r e  its d i s s o l u t i o n  a n d  i n v o l v i n g  the t i t l e  to r e a l  or p e r s o n a l  

p r o p e r t y  or  a n y  i n t e r e s t  in it.

(c) T h e  a c t i o n  or p r o c e e d i n g  u n d e r  (b)(2) o f  thi s s e c t i o n  m a y  be 

i n s t i t u t e d  a n d  m a i n t a i n e d  in the s a m e  m a n n e r  as b e f o r e  the d i s s o l u t i o n  

o f  t h e  c o r p o r a t i o n .  T h i s  s e c t i o n  d o e s  no t a f f e c t  or s u s p e n d  a n y  s t a t u t e  

o f  l i m i t a t i o n s  a p p l i c a b l e  to a claim.

(d) F o r  t h e  p u r p o s e  of s e r v i c e  of p r o c e s s ,  n o t i c e ,  or d e m a n d  

w i t h i n  the p r e s c r i b e d  ti m e  f o l l o w i n g  d i s s o l u t i o n ,  the c o m m i s s i o n e r  is a n  

a g e n t  of the  d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  s e r v i c e  m a y  be m a d e  in the 

m a n n e r  p r e s c r i b e d  i n  AS 1 0 . 0 5 . 0 5 7 ( b ) .

*  S e c .  11. A S  1 0 . 0 5 . 6 1 5 ( 5 )  is a m e n d e d  to read:

(5) t h e  p u r p o s e  t h e  c o r p o r a t i o n  p r o p o s e s  to p u r s u e  i n  the 

t r a n s a c t i o n  o f  b u s i n e s s  in t h e  s t a t e  a n d  the  c o d e s  f r o m  the i d e n t i f i c a­

t i o n  c o d e  e s t a b l i s h e d  u n d e r  A S  1 0 . 0 5 . 7 9 9  w h i c h  m o s t  c l o s e l y  d e s c r i b e  

t h e  a c t i v i t i e s  in w h i c h  th e c o r p o r a t i o n  w i l l  e n g a g e  in the s t a t e ;

*  S e c .  12. A S  1 0 . 0 5 . 6 1 5 ( 1 2 )  is a m e n d e d  to r ea d:

(12) t h e  n a m e  a n d  a d d r e s s  of e a c h  a l i e n  a f f i l i a t e ^  [ W H I C H  IS A  

N O N R E S I D E N T  A L I E N  O R  A  C O R P O R A T I O N  W H O S E  P L A C E  O F  I N C O R P O R A T I O N  IS 

O U T S I D E  T H E  U N I T E D  S T A T E S  AND] the  p e r c e n t a g e  of o u t s t a n d i n g  s h a r e s  

c o n t r o l l e d  b y  e a c h  a l i e n  a f f i l i a t e , a n d  a  s p e c i f i c  d e s c r i p t i o n  o f  the 

n a t u r e  of t h e  r e l a t i o n s h i p  b e t w e e n  t h e  f o r e i g n  c o r p o r a t i o n  a n d  i t s  a l i e n

a f f i l i a t e ;  [.]
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* Sec. 13. A S  1 0 . 0 5 . 6 7 5 ( 1 )  is a m e n d e d  to read:

(1) the c o r p o r a t i o n  fails to f ile its b i e n n i a l  [ANNUAL] 

r e p o r t  w i t h i n  the time r e q u i r e d  by this ch apt er , or fails to pa y fees, 

c o r p o r a t i o n  [F R A N C H I S E ]  t a x e s  or p e n a l t i e s  p r e s c r i b e d  in this chapter 

w h e n  t h e y  a r e  du e a n d  p a y a b l e j  or

* Sec. 14. AS 1 0 . 0 5 . 6 9 6  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 6 9 6 .  L I A B I L I T Y  T O  S T A T E  FOR T R A N S A C T I N G  B U S I N E S S  W I T H­

OUT  C E R T I F I C A T E  OF  A U T H O R I T Y .  A f o r e i g n  c o r p o r a t i o n  w h i c h  t r a n s a c t s  

b u s i n e s s  in the s t a t e  w i t h o u t  a c e r t i f i c a t e  of a u t h o r i t y  is liable to 

the sta t e ,  for the ye ar s or p o r t i o n s  of y e ar s d u r i n g  w h i c h  it t r a n s a c t e d  

b u s i n e s s  in the s t a t e  w i t h o u t  a c e r t i f i c a t e  of a ut hor it y,  in a n  amo un t 

equal to all fees and c o r p o r a t i o n  [F RA NC HIS E]  t axes w h i c h  w o u l d  ha v e  

b e e n  i m p o s e d  b y  this c h a p t e r  on the c o r p o r a t i o n  if it had  a p p l i e d  for 

and r e c e i v e d  a c e r t i f i c a t e  of  a u t h o r i t y  to t r a n s a c t  bus i n e s s  in the 

s ta te  as r e q u i r e d  by this c h a p t e r  and f i l e d  all r e p o r t s  r e q u i r e d  by  this 

c ha p t e r ,  p lu s  all p e n a l t i e s  i m po sed  b y  this c h a p t e r  for f a i l u r e  to p a y  

the f e e s  an d c o r p o r a t i o n  [FRANCHISE] taxes, plus a p e n alt y of up to 

$ 5 , 0 0 0  p e r  y e a r  or p o r t i o n  of a year for each  y e a r  it t r a n s a c t e d  b u s i­

nes s  in the s t a t e  w i t h o u t  a c e r t i f i c a t e  of a ut ho r i t y .  T h e  a t t o r n e y  

g e n e r a l  s ha ll  b r i n g  p r o c e e d i n g s  to r e c o v e r  a m o u n t s  due the s ta te  u n de r 

this s e c t i o n .

* Sec. 15. AS 1 0 . 0 5 . 6 9 9  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 6 9 9 .  B I E N N I A L  [ANNUAL] R E P O R T  O F  D O M E S T I C  A N D  F O R E I G N  

C O R P O R A T I O N S .  Eac h  d o m e s t i c  c o r p o r a t i o n  a n d  e a c h  f o r e i g n  c o r p o r a t i o n  

a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the s t a t e  m u s t  [SHALL] f i l e  a b i e n n i a ! 

[AN A N N U A L ]  r e p o r t  w i t h i n  t h e  time p r e s c r i b e d  b y  this chapter.

*  Sec. 16. A S  1 0 . 0 5 . 7 0 2  is a m e n d e d  to read:

Se c .  1 0 . 0 5 . 7 0 2 .  C O N T E N T S  OF B I E N N I A L  [ANNUAL] REPORT. The  b i e n n i a  

[ AN NUAL] r e p o r t  m u s t  [SHAL L]  set out
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(1) the n ame of the c o r p o r a t i o n  an d the s t a t e  or country  

w h e r e  it is i n c o r p o r a t e d ;

(2) the a d d r e s s  of the r e g i s t e r e d  off ic e of the c o r p o r a t i o n

in the sta t e ,  and the n ame of its r e g i s t e r e d  agent in the  state at t h a t

a dd re ss , and, in the cas e of a f o r e i g n  corpo ra tio n,  t he  address of its 

p r i n c i p a l  o f f i c e  in the state or c o u n t r y  w h e r e  it is i n c o r p or at ed ;

(3) a b r ie f statement of the c h a r a c t e r  of the  b us in ess  in 

w h i c h  the c o r p o r a t i o n  is engaged in the s t at e and the c o de s from the 

i d e n t i f i c a t i o n  code e s t a b lis he d u n d e r  AS 1 0 . 05 .7 99 w h i c h  m ost c l o s e l y  

d e s c r i b e  t h e  activ it ies  in w h ich  the c o r p o r a t i o n  is e n g a g e d  in the 

s t a t e ;

(4) the n a m e s  and a d d r e s s e s  of the di r e c t o r s  and o ff icers of 

the c o r p o r a t i o n ;

(5) a s t a te me nt  of the a g g r e g a t e  nu mb er  of shares which the 

c o r p o r a t i o n  has a u t h o r i t y  to issue, it em ize d by c las se s,  par value of 

shares, s h a r e s  with out  par value, and series, if any, w i t h i n  a class;

(6) a sta te me nt  of the a g g r e g a t e  num be r of issue d shares,

i t e m i z e d  b y  classes, par  value of shares, shares w i t h o u t  par value, and 

serie s, if any, w i t h i n  a class;

[ (7) A STATEMENT, E X P R E S S E D  IN DOLLARS, O F  T H E  AMO UN T OF 

S T A T E D  C A P I T A L  OF T H E  C ORP ORATION.]

(8) the name  and a d d r e s s  of each  a l ie n a f f i l i a t e ^  [WHICH IS A 

N O N R E S I D E N T  ALIEN O R  A C O R P O R A T I O N  W H O S E  P L A C E  OF I N C O R P O R A T I O N  IS 

O U T S I D E  T H E  UNITED S T A T E S  AND] t h e  p e r c e n t a g e  of o u t s t a n d i n g  shares 

c o n t r o l l e d  b y  each a l i e n  a f f i l i a t e , and a sp ec i f i c  d e s c r i p t i o n  of the 

n a t u r e  of the r e l a t i o n s h i p  b e t w e e n  the c o r p o r a t i o n  a n d  Its alien a f f i­

liates; [. 3

(9) the name and address of each [A] person owning at least 

five percent of the shares, or five percent of any class of shares,
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a s  of S e p t e m b e r  30 of the s e c o n d  year of the  b i e n n i a l  r e p o r t i n g  p e r i o d .

a n d  the p e r c e n t a g e  of the s h a r e s  or c l a s s  o f  sh ar es o w n e d  b y  t h a t  p e r s o n .

* Sec. 17. AS 1 0 . 0 5 . 7 0 5 ( a )  is a m e n d e d  to read:

(a) The  b i e n n i a l  [ANNUAL] report of a d o m e s t i c  a n d  f o r e i g n  c o r p o r a­

tio n  m u s t  [SHALL] be f i l e d  w i t h  the d e p a r t m e n t  and  is due b e f o r e

J a n u a r y  2 of the f i l i n g  [EACH] year. A d o m e s t i c  c o r p o r a t i o n  f i l i n g  

a r t i c l e s  of i n c o r p o r a t i o n  a n d  a f o r e i g n  c o r p o r a t i o n  r e c e i v i n g  a c e r t i­

fi c a t e  of a u t h o r i t y  d u r i n g  a n  e v e n - n u m b e r e d  year m u s t  file  the b i e n n i a l  

r e p o r t  e a c h  e v e n - n u m b e r e d  year. A c o r p o r a t i o n  f i l i n g  w i t h  the d e p a r t­

me n t  d u r i n g  a n  o d d - n u m b e r e d  year, mu s t  f i l e  the b i e n n i a l  r e p o r t  e a c h  

o d d - n u m b e r e d  year. T h e  b i e n n i a l  re p o r t  [IT] is d e l i n q u e n t  if not  f i l e d  

[ON OR] b e f o r e  F e b r u a r y  1 of each odd or e v e n  year  as p r o v i d e d  in t hi s  

s e c t i o n . D e l i n q u e n t  r e t u r n s  are s u b j e c t  to the p e n a l t y  p r e s c r i b e d  in 

AS 1 0 .0 5.7 71 . [HOWEVER, T H E  FIRST A N N U A L  R E P O R T  O F  A  D O M E S T I C  O R  F O R­

E I G N  C O R P O R A T I O N  S H A L L  BE F I L E D  WITH T H E  C O M M I S S I O N E R  A N D  IS DUE 

J A N U A R Y  2 OF  T H E  Y EAR S U C C E E D I N G  THE C A L E N D A R  Y E A R  IN W H I C H  ITS C E R T I F I­

C A T E  OF I N C O R P O R A T I O N  OR IT S C E R T I F I C A T E  O F  A U T H O R I T Y ,  A S  T H E  C A S E  M A Y

BE, W A S  I S S U E D  BY T H E  C O M M I S S I O N E R . ]

* Sec. 18. AS 1 0 . 0 5 . 7 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) For the y ea r  1980, a d o m e s t i c  c o r p o r a t i o n  w h i c h  files a r t i c l e s

o f  i n c o r p o r a t i o n  and a f o r e i g n  c o r p o r a t i o n  w h i c h  r e c e i v e s  a c e r t i f i c a t e  

of a u t h o r i t y  d u r i n g  a n  e v e n - n u m b e r e d  y e a r  must, in the e v e n t  of a c h a n g e  

in a n  o f f i c e r ,  d i r e c t o r ,  f ive p e r c e n t  s h a r e h o l d e r ,  or a l i e n  a f f i l i a t e ,  

d u r i n g  1980, f ile n o t i c e  of chan ge  as r e q u i r e d  by  t his c h a p t e r  b e f o r e  

J a n u a r y  2, 1981.

* Sec. 19. A S  10.05 is a m e n d e d  by a d d i n g  a n e w  s e c t i o n  to a r t i c l e  8 to

Sec. 1 0 . 0 5 . 7 0 6 .  F I L I N G  NOT ICE  O F  C H A N G E  O F  O F F I C E R S ,  D I R E C T O R S ,  

FI V E  P E R C E N T  S H A R E H O L D E R S ,  A N D  A L I E N  A F F I L I A T E S .  (a) In the e v e n t  of a

read :
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H o w e v e r ,  a n  i n c r e a s e  i n  t h e  a m o u n t  o f  a f i l i n g  fee u n d e r  this s u b s e c t i o n  

is s u b j e c t  t o  A S  1 0 . 0 5 . 7 7 3 .

t,(l) IF  T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  OF T H E  C O R P O R A T I O N  IS 

$ 1 0 0 , 0 0 0 ,  O R  L E S S ,  A  F I L I N G  F E E  O F  $30;

(2) I F  T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  O F  T H E  C O R P O R A T I O N  E X­

C E E D S  $ 1 0 0 , 0 0 0 ,  T H E  F E E  S E T  F O R T H  I N  (1) O F  T H I S  S U B S E C T I O N  P L U S  A N

-8- H C S S B  112

c h a n g e  of an  o f f i c e r ,  d i r e c t o r ,  or a l i e n  a f f i l i a t e  of a c o r p o r a t i o n  

d u r i n g  the f i r s t  ye a r  o f  t h e  b i e n n i a l  r e p o r t i n g  pe r i o d ,  th e c o r p o r a t i o n  

m u s t  f ile a n o t i c e  of c h a n g e  a m e n d i n g  t h a t  r e p o r t  b e f o r e  t he  f o l l o w i n g  

J a n u a r y  2.

(b) T h e  n o t i c e  m u s t  b e  f i l e d  in t h e  o f f i c e  of th e c o m m i s s i o n e r  a n d  

m u s t  s t a t e  the  n a m e  an d c u r r e n t  m a i l i n g  a d d r e s s  of e v e r y  d i r e c t o r ,  

o f f i c e r ,  f i v e  p e r c e n t  s h a r e h o l d e r ,  o r  a l i e n  a f f i l i a t e  n o t  i n c l u d e d  in 

t h e  c o r p o r a t i o n ' s  last f i l e d  b i e n n i a l  r e p o r t ,  a n d  the n a m e  o f  the p e r s o n  

r e p l a c e d  a n d  t h e  o f f i c e  h e l d .  T h e  n o t i c e  m u s t  be s i g n e d  b y  t he  p r e s i­

d e n t  or v i c e - p r e s i d e n t  of  t he  c o r p o r a t i o n .

(c) If t h e r e  is a c h a n g e  in a f i v e  p e r c e n t  s h a r e h o l d e r  as of 

S e p t e m b e r  30 o f  the f i r s t  y e a r  of the b i e n n i a l  r e p o r t i n g  p e r i o d ,  the 

c o r p o r a t i o n  m u s t  file a n o t i c e  of c h a n g e  a m e n d i n g  that  r e p o r t  b e f o r e  the 

f o l l o w i n g  J a n u a r y  2.

* Sec. 20. A S  1 0 . 0 5 . 7 0 8 ( a )  is a m e n d e d  to read:

(a) A d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  w h i c h  is r e q u i r e d  b y  l a w  to 

f i l e  a r t i c l e s  o f  i n c o r p o r a t i o n  w i t h  t h e  d e p a r t m e n t ,  e x c e p t  c o r p o r a t i o n s  

o r g a n i z e d  u n d e r  AS 1 0 . 2 0  a n d  f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the 

la w s  of the U n i t e d  S t a t e s  o r  the laws of a s t a t e  or t e r r i t o r y  o f  the 

U n i t e d  S t a t e s  o r  the l aws o f  a f o r e i g n  c o u n t r y  for the s a m e  p u r p o s e s  as 

t h o s e  a l l o w e d  u n d e r  AS 10.20, s h a l l  p a y  to t h e  c o m m i s s i o n e r  a f i l i n g  

f e e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n .  T h e  f i l i n g  fe e s h a l l  

b e  b a s e d  o n  t h e  a m o u n t  o f  a u t h o r i z e d  c a p i t a l  s t o c k  of the c o r p o r a t i o n .



1

2

3

4

5

6

7

8

9

10

11

12

1 3

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

23.

r

A D D I T I O N A L  F E E  OF 20 C E N T S  FO R EACH $1,000, O R  F R A C T I O N  OF  $1,000, O F

A U T H O R I Z E D  C A P I T A L  S T O C K  A B O V E  $10 0, 00 0,

(3) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  EXCEEDS $1, 0 0 0 , 0 0 0 ,  T H E

F E E S  S E T  F O R T H  IN (1) A N D  (2) O F  T H I S  S U B S E C T I O N  PLUS A N  A D D I T I O N A L  F E E

OF  $ 1 5  F O R  E A C H  $ 1 , 0 0 0, 00 0, OR  F R A C T I O N  OF $1 ,0 00, 00 0,  O F  A U T H O R I Z E D  

C A P I T A L  S T O C K  OV E R  $ 1 , 0 0 0 , 0 0 0 . ]

* Sec. 21. A S  1 0 .05 .7 11 (a ) is a m e n d e d  to read:

(a) A  d o m e s t i c  or f o r e i g n  co rp or a t i o n ,  except c o r p o r a t i o n s  o r g a n i­

zed u n d e r  A S  10.20 a n d  f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the laws of 

the U n i t e d  Sta te s or the laws of a s t a t e  or t e r r i t o r y  of the U n i t e d  

S t a t e s  or the  laws of a f o r e i g n  c o u n t r y  for the same p u r p o s e s  as t h o s e  

a l l o w e d  u n d e r  AS 10.20, f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  o f  

i n c o r p o r a t i o n ,  or c e r t i f i c a t e s  of i n c r e a s e  or de cr e a s e  of capit al  s t o c k

w i t h  the d e p a r t m e n t ,  shall p a y  to the c o m m i s s i o n e r

(1) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h ic h do

not i n c r e a s e  capi ta l stock, or for f i l i n g  a c e r t i f i c a t e  of d e c r e a s e  o f

c a p i t a l  stock, a fee e s t a b l i s h e d  by  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  

to AS 1 0 . 0 5 . 7 7 3  [OF $10],

(2) for f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  which do

not i n c r e a s e  the c a p i t a l  stock, or for f il i n g  a c e r t i f i c a t e  of  i n c r e a s e  

of  c a p i t a l  stock, a fee e s t a b l i s h e d  by  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b­

je c t  to  A S  1 0 . 0 5 . 7 7 3  b a s e d  o n  the a m o u n t  of c ha n g e  in the a u t h o r i z e d  

s t o c k  of t h e  c o r p o r a t i o n .  [OF $10, PLUS

(A) A  F U R T H E R  FEE O F  20 C E N T S  PE R $1 ,0 00 O R  F R A C T I O N  OF  

$ 1 , 0 0 0  O F  A U T H O R I Z E D  I N C R E A S E  O F  C A P I T A L  ST OC K A*B0VE $ 1 0 0 , 0 0 0  A N D  

L E S S  T H A N  $1 ,0 00, 00 0,

(B) A F U R T H E R  FEE O F  $15 PER $ 1 , 0 0 0 , 0 0 0  O R  A U T H O R I Z E D  

I N C R E A S E  O V E R  $ 1 , 0 0 0 , 0 0 0 . ]

* Sec. 22. A S  1 0 . 0 5 . 7 1 4  is a m e n d e d  to read:
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Sec. 10 .05.714. FEES O N  A P P O I N T M E N T  OR R E V O C A T I O N  O F  A P P O I N T M E N T  

O F  P R O C E S S  AGENT. (a) A f o r e i g n  c o r p o r a t i o n  filing w i t h  the d e p a r t m e n t  

a  c e r t i f i c a t e  of the a p p o i n t m e n t  a n d  c on se nt  of the a g e n t  residi ng  in 

the state, or a c e r t i f i c a t e  of r e v o c a t i o n  of the a p p o i n t m e n t  of the 

r e s i d e n t  a g e n t  shall pay a fee [OF $5] to the c o m m i s s i o n e r  e s t a b li sh ed  

b y  the d e p a r t m e n t  by r e g u l a t i o n  s u b j e c t  to AS 1 0 . 0 5 . 7 7 3 .

(b) For fil in g a s t a t e m e n t ^  m e n t i o n e d  in AS 10.0 5.0 54 (a ) an d (b)A  

of c h a n g e  of addre ss  of r e g i s t e r e d  agent, the agent s h a l l  pay a fee [OF 

$25] to the  c o m m i s s i o n e r  e s t a b l i s h e d  by the d e p a r t m e n t  b y  r e g u l a t i o n  

su b j e c t  t o  AS 1 0 . 0 5 . 7 7 3 .

* Sec. 23. A S  10.05.717(a) is a m e n d e d  to read:

(a) Each  d om es t i c  c o r p o r a t i o n  and eac h f o rei gn  c o r p o r a t i o n  do in g 

b u s i n e s s  in this s t ate  or h a v i n g  its a rt ic le s of i n c o r p o r a t i o n  on file 

w i t h  the d e p a r t m e n t  mu s t  [SHALL], b e f o r e  J a n u a r y  2 of e a c h  filing year, 

pay  to t he  c o m m i s s i o n e r  a b i e n n i a l  [AN ANNUAL] c o r p o r a t i o n  tax as 

follows: d o m e s t i c  c orp or a t i o n ,  $100  [$50]» f ore ig n c o r p o r a t i o n ,  $200

[$100]. A c o r p o r a t i o n  w h i c h  fails to pay the bi ennial [ANNUAL] c o r p o r a­

tion tax b e f o r e  F e b r u a r y  1 of the fi li ng  year must  [SHALL] pay to the 

c o m m i s s i o n e r  a p e n a l t y  of $25 for eac h year or part of a year of d e l i n­

quency.

* Sec. 24. AS 10 .0 5.717(c) is a m e n d e d  to read:

(c) C o r p o r a t i o n s  o r g a n i z e d  u n d e r  AS 10.20 are [MAY] not [BE] r e­

q u i r e d  to pa y the b i e n n i a l  [ANNUAL] c o r p o r a t i o n  tax i m p o s e d  by this 

section.

* Sec. 25. AS 1 0 . 0 5. 717  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(d) A  d o m e s t i c  c o r p o r a t i o n  f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  a nd a 

f o r e i g n  c o r p o r a t i o n  r e c e i v i n g  a c e r t i f i c a t e  of a u t h o r i t y  during an 

e v e n - n u m b e r e d  year mu s t  p a y  to the c o m m i s s i o n e r  a c o r p o r a t i o n  tax for 

the y e a r  1981 as follows: d o m e s t i c  c o r p o r a t i o n ,  $50; f o r e i g n  co rp ora -
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tion, $100. T hi s  c o r p o r a t i o n  tax m u s t  be p ai d  to t h e  c o m m i s s i o n e r  

b e f o r e  J a n u a r y  2, 1981.

Sec. 26. A S  1 0 . 0 5 . 7 2 0  is a m e n d e d  to read:

Sec. 1 0 .0 5. 72 0. F A I L U R E  TO P A Y  T A X  O R  M A K E  R E P O R T  AS P R E C L U D I N G  

S U I T  BY C O R P O R A T I O N  A N D  C E R T I F I C A T E  O F  P A Y M E N T  O R  F I L I N G  AS E V I D E N C E .

No d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  m a y  c o m m e n c e  or m a i n t a i n  a suit, 

a c t i o n  or p r o c e e d i n g  in  a c o u r t  in the s t a t e  w i t h o u t  a l l e g i n g  a n d  p r o v­

ing that it has p a i d  its b i e n n i a l  [ANNUAL] c o r p o r a t i o n  ta x last d u e  a n d  

has  f il ed  it b i e n n i a l  [ANNUAL] r e p o r t  for the last  r e p o r t i n g  p e r i o d

[ C A L E N D A R  OR F I S C A L  Y E A R  FOR W H I C H  T H E  R E P O R T  B E C A M E  DUE]. A c e r t i f i­

ca t e  of the p a y m e n t  of th e b i e n n i a l  c o r p o r a t i o n  [ AN NUAL] t a x  an d f i l i n g  

of the b i e n n i a l  [ANNUAL] r e p o r t  is p r i m a  f ac ie  e v i d e n c e  of the p a y m e n t  

of the tax and the f i l i n g  of the b i e n n i a l  [ANNUAL] r e p o r t .  T h e  c o m m i s­

si o n e r  s hall issue th e c e r t i f i c a t e  or a d u p l i c a t e  for a fee  e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [OF 25 C E N T S ] . 

Sec. 27. AS 1 0 . 0 5 . 7 2 3  is a m e n d e d  to read:

Sec. 1 0 .05 .7 23 . A T T O R N E Y  G E N E R A L  T O  I N S T I T U T E  S U I T S  TO  C O M P E L  

PA YM E N T .  Th e a t t o r n e y  g e n e r a l  m a y  i n s t i t u t e  s u i t s  i n  the n a m e  o f  t he  

s t a t e  to e n f o r c e  the p a y m e n t  of the b i e n n i a l  [ ANNUAL] c o r p o r a t i o n  tax. 

C o r p o r a t i o n s  o r g a n i z e d  u n d e r  AS 1 0 . 2 0  a n d  f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  

u n d e r  the laws of the U n i t e d  S t a t e s  or the laws of a  s t a t e  or t e r r i t o r y  

of  t h e  U n i t e d  S t a t e s  or  t he  laws o f  a f o r e i g n  c o u n t r y  for the s a m e  

p u r p o s e s  as those a l l o w e d  u n d e r  A S  1 0 . 2 0  a r e  e x e m p t  f r o m  the p a y m e n t  of 

t h e  b i e n n i a l  [ANNUAL] c o r p o r a t i o n  tax.

Sec. 28. AS 10.05.726 is amended to read:

Sec. 10.05.726. FAILURE TO PAY TAX AS EVIDENCE OF INSOLVENCY. 

Failure of a corporation to pay its biennial [ANNUAL] corporation tax 

for a period of one year after the date when payment first becomes due 

is prima facie evidence of the insolvency of the corporation. The fact
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o f  I n s o l v e n c y  m a y  be s h o v m  b y  t h e  s t a t e  or a p r i v a t e  p e r s o n  or c o r p o r a­

tion.

* Sec. 29. A S  1 0 . 0 5 . 7 4 7  is a m e n d e d  to read:

Sec . 1 0 . 0 5 . 7 4 7 .  O T H E R  F I L I N G  F E E S  [FOR I N S T R U M E N T S  N O T  O T H E R W I S E  

P R O V I D E D  FOR], (a) T h e  f i l i n g  f e e  f o r  an i n s t r u m e n t  n o t  o t h e r w i s e  p r o­

v i d e d  f o r  in this c h a p t e r  s h a l l  b e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  

r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [IS $10].

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o r p o r a t i o n  

s u b j e c t  to this c h a p t e r  a f i x e d  f ee in p l a c e  of the v a r i o u s  fees s p e c i­

fi e d  i n  this c h a p t e r ,  w i t h  the e x c e p t i o n  of AS 1 0 . 0 5 . 0 3 9 ,  1 0 . 0 5 . 7 0 8 ,  

a n d  1 0 . 0 5 . 7 1 1 ,  a n d  f o r  r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to a 

c o r p o r a t i o n  b y  the d e p a r t m e n t .  A n  i n c r e a s e  in the f i x e d  fee c h a r g e d  

u n d e r  this s u b s e c t i o n  is s u b j e c t  to A S  1 0 . 0 5 . 7 7 3 .

* Sec. 30. AS 1 0 . 0 5 . 7 5 0  is a m e n d e d  to read:

Sec.  1 0 . 0 5 . 7 5 0 .  F E E S  A N D  P E N A L T I E S  P A Y A B L E  O N  W I T H D R A W A L  OF F O R­

E I G N  C O R P O R A T I O N .  A r e g i s t e r e d  f o r e i g n  c o r p o r a t i o n  m a y  w i t h d r a w  f r o m

t h e  s t a t e  u p o n  p a y m e n t  of al l b i e n n i a l  [ANNUAL] c o r p o r a t i o n  t a x e s  a n d  

p e n a l t i e s  d u e  at the t i m e  of d e s i r e d  w i t h d r a w a l ,  an d b y  f i l i n g  w i t h  the 

d e p a r t m e n t  [ AND IN  T H E  O F F I C E  O F  T H E  C L E R K  O F  T H E  S U P E R I O R  C O U R T  W H E R E  

ITS A R T I C L E S  A R E  O N  F I L E , ]  a c e r t i f i c a t e  of w i t h d r a w a l ,  s i g n e d  b y  its 

p r o p e r  o f f i c e r s  a n d  u n d e r  its c o r p o r a t e  seal. T h e  f e e  for f i l i n g  the 

c e r t i f i c a t e  w i t h  the d e p a r t m e n t  s h a l l  be e s t a b l i s h e d  b y  the d e p a r t m e n t  by 

r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [IS $5. H O W E V E R ,  A L L  W I T H D R A W A L S  

M A D E  I N  T H E  S T A T E  B E F O R E  M A R C H  29, 1957, A R E  V A L I D A T E D  A N D  C O N F I R M E D ] .

* S e c .  31. A S  1 0 . 0 5 . 7 5 3  Is a m e n d e d  to  read:

Sec. 1 0 . 0 5 . 7 5 3 .  F E E S  O N  D I S S O L U T I O N  O F  D O M E S T I C  C O R P O R A T I O N .  A 

d o m e s t i c  c o r p o r a t i o n  s h a l l  p a y  to t h e  c o m m i s s i o n e r  f or  the u s e  of t h e  

s t a t e  a  f e e  e s t a b l i s h e d  b y  t h e  d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to 

A S  1 0 . 0 5 . 7 7 3  [OF $5] f o r  f i l i n g  t h e  i n s t r u m e n t s  m e n t i o n e d  i n  th i s  c h a p t e r
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p r o v i d i n g  f or  the d i s s o l u t i o n  of d o m e s t i c  c o r p o r a t i o n s .

* Sec. 32. A S  1 0 . 0 5 . 7 5 6  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 5 6 .  TAXES, P E N A L T I E S  A N D  FEES O N  FI LI N G  C E R T I F I C A T E  OF 

D I S S O L U T I O N  O F  F O R E I G N  C O R P O R A T I O N .  A f o r e i g n  c o r p o r a t i o n  d e s i r i n g  to 

file  a c e r t i f i c a t e  of d i s s o l u t i o n  fro m the  s ta te  of its o r i g i n  may file 

the c e r t i f i c a t e ,  w h e n  s i g n e d  by the p r o p e r  state of fi ce r, u n d e r  seal, 

u p o n  p a y m e n t  of all b i e n n i a l  [ANNUAL] c o r p o r a t i o n  taxes and pena lti es 

due at the ti m e  of d i s s o l u t i o n .  The f i l i n g  fee in the o f f i c e  of the 

c o m m i s s i o n e r  s h a l l  be e s t a b l i s h e d  by the d e p a r t m e n t  b y  r e g u l a t i o n  subject 

to AS 1 0 . 0 5 . 7 7 3  [IS $5].

* Sec. 33. A S  1 0 . 0 5 . 7 6 2  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 6 2 .  FEES FOR C E R T I F I E D  C O P I E S  O F  I N S T R U M E N T S .  The fee 

for  f u r n i s h i n g  a c e r t i f i e d  c op y  of any i n s t r u m e n t  s hall be e s t a b l i s h e d  

by the d e p a r t m e n t  b y  r e g u l a t i o n  subject to AS 1 0 . 0 5 . 7 7 3  [IS $1 FOR T H E  

F I R S T  T H R E E  F O L I O S  OR LESS AND  20 C ENT S A F OLI O FOR EACH A D D I T I O N A L  

FOLIO. H O W E V E R ,  T H E  C H A R G E  FOR A  C E R T I F I E D  COP Y O F  A R T I C L E S  OF I N C O R­

P O R A T I O N  IS $5 FOR T H E  F I R S T  20 FO LI OS  O R  LESS  A N D  20 C E N T S  A FOLIO FO R 

E A C H  A D D I T I O N A L  FOLIO].

* Sec. 34. A S  1 0 . 0 5 . 7 7 1  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 7 1 .  P E N A L T Y  FOR F A I L U R E  TO FILE B I E N N I A L  [ANNUAL] 

REPOR T. E a c h  d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  that fails or refuses to 

fil e its b i e n n i a l  [ANNUAL] r e p o r t  w i t h i n  the time set by this chapter is 

su b j e c t  to a p e n a l t y  of 10 p e r c e n t  of the  a mo u n t  of the c o r p o r a t i o n  

[ F R A N CH IS E]  t a x  a s s e s s e d  a g a i n s t  it for the p e r i o d  b e g i n n i n g  J a n u a r y  1 

of the y e a r  f o r  w h i c h  the r e p o r t  s h o u l d  h a v e  b e e n  filed. T h e  comnris- 

s l o n e r  s h a l l  a s s e s s  the p e n a l t y  at the t i m e  of the a s s e s s m e n t  of the 

c o r p o r a t i o n  t a x . If the a m o u n t  of the c o r p o r a t i o n  [F RA NCH IS E]  ta x as 

o r i g i n a l l y  a s s e s s e d  is a d j u s t e d  i n  a c c o r d a n c e  w i t h  this cha p t e r ,  the 

a m o u n t  of t h e  p e n a l t y  s h a l l  a l s o  be a d j u s t e d  to 10 p e r c e n t  of  the a m o u n t
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o f  the a d j u s t e d  c o r p o r a t i o n  [FRANCHISE] tax. T h e  am ou nt of the c o r p o r a­

t i o n  [FRANCHISE] t a x  and the a m o u n t  of the p e n a l t y  mu s t  [SHALL] be 

s e p a r a t e l y  s t a t e d  in a n o t i c e  to the c o r p o r a t i o n .

* Sec. 35. AS 1 0 . 0 5  is a m e n d e d  b y  a d d i n g  a n e w  s e cti on  to read:

Sec. 10 .05 . 7 7 3 .  I N C R E A S E S  I N  FEES. (a) An  i ncr e a s e  in a fee 

c h a r g e d  u n d e r  this  title m a y  not e x c e e d  an a m o u n t  which, as a p e r c e n t a g e  

o f  the a m o u n t  of the fee c h a r g e d  b e f o r e  the  increase, eq ua l s  t he p e r c e n t­

age i n c r e a s e  in the c o n s u m e r  p r i c e  index for Ancho ra ge , p u b l i s h e d  by  th e 

U n i t e d  S t a t e s  D e p a r t m e n t  of Labor, B u r e a u  of L a b o r  S t a t i st ics , for 

J u l y  1977 or for the most rece nt  year in w h i c h  the fee was i n c r e a s e d  

a f t e r  1977, w h i c h e v e r  is later.

(b) An i n c r e a s e  in a fee cr e a t e d  in this title a f t e r  J u l y  1, 1980, 

m a y  not e x c e e d  a n  amount which, as a p e r c e n t a g e  of the amount o f  the fee 

c h a r g e d  b e f o r e  the increase, e qu a l s  the p e r c e n t a g e  in cr e a s e  in the 

c o n s u m e r  p r i c e  i n d e x  for A nc ho ra ge , p u b l i s h e d  by the U n i t e d  S t a t e s  

D e p a r t m e n t  of Labor, B ur e a u  of L a b o r  S t a t i s t i c s ,  for the year in w h i c h  

the fee is first c h ar ge d or for the m o s t  r e c e n t  year in w h i c h  the  fee 

w a s  i n c r e a s e d  a f t e r  the y ea r  in w h i c h  the fee is first ch ar ge d, w h i c h­

eve r  is later.

* Sec. 36. AS 1 0 . 0 5 . 7 8 3  is a m e n d e d  to read:

Sec. 1 0. 05 . 7 8 3 .  F A I L U R E  T O  A N S W E R  I N T E R R O G A T O R I E S .  E a c h  d o m e s t i c  

o r  f o r e i g n  c o r p o r a t i o n  tha t fails or r e f u s e s  to answer t r u t h f u l l y  and 

f u l l y  w i t h i n  th e time p r e s c r i b e d  b y  this c h a p t e r  i n t e r r o g a t o r i e s  p r o­

p o u n d e d  b y  the c o m m i s s i o n e r  in a c c o r d a n c e  w i t h  this c h a p t e r  is g u i l t y  of 

a m i s d e m e a n o r  [AND UP O N  C O N V I C T I O N  M A Y  BE F I N E D  IN A N  A M O U N T  N O T  E X C E E D­

IN G  $500].

* Sec. 37. A S  1 0 . 0 5 . 7 8 6  is a m e n d e d  to read:

Sec. 1 0.0 5 . 7 8 6 .  P E N A L T I E S  I M P O S E D  U P O N  O F F I C E R S  A N D  D I R E C T O R S .

E a c h  o f f i c e r  a n d  d i r e c t o r  of a d o m e s t i c  o r  f o r e i g n  c o r p o r a t i o n  w h o  fails
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or r e f u s e s  w i t h i n  th e time p r e s c r i b e d  b y  t h i s  c h a p t e r  to a n s w e r  t r u t h­

fu l l y  a n d  f u l l y  i n t e r r o g a t o r i e s  p r o p o u n d e d  to h i m  b y  t h e  c o m m i s s i o n e r  in 

a c c o r d a n c e  w i t h  th i s  c h a p t e r ,  or w h o  s i g n s  a n y  a r t i c l e s ,  s t a t e m e n t ,  

r e p o r t ,  a p p l i c a t i o n  or o t h e r  d o c u m e n t  f i l e d  w i t h  t he c o m m i s s i o n e r  w h i c h  

is k n o w n  to the o f f i c e r  o r  d i r e c t o r  to b e  f a l s e  i n  a n y  m a t e r i a l  r e s p e c t ,  

is g u i l t y  of a m i s d e m e a n o r  [, A N D  U P O N  C O N V I C T I O N  M A Y  BE F I N E D  IN A N  

A M O U N T  N O T  E X C E E D I N G  $500].

* Sec. 38. AS  1 0 . 0 5  is a m e n d e d  b y  a d d i n g  n e w  s e c t i o n s  to  read:

Sec. 1 0 . 0 5 . 7 9 1 .  A G E N T  FO R P R O C E S S .  (a) A p e r s o n  w h o  is n o t  a 

r e s i d e n t  of th e s t a t e  a n d  w h o  p o s s e s s e s  a c o n t r o l l i n g  i n t e r e s t  in a 

c o r p o r a t i o n  s u b j e c t  to the r e p o r t i n g  r e q u i r e m e n t s  o f  t h i s  c h a p t e r  s h a l l  

d e s i g n a t e  in w r i t i n g  an  a g e n t  u p o n  w h o m  s e r v i c e  o f  all n o t i c e s  a n d  

p r o c e s s  a n d  all o r d e r s ,  d e c i s i o n s ,  a n d  r e q u i r e m e n t s  of  th e d e p a r t m e n t  o r  

of the  c o m m i s s i o n e r  m a y  be m a d e  for a n d  o n  b e h a l f  of t h a t  p e r s o n .  T h e  

d e s i g n a t i o n  s h a l l  be f i l e d  in  the o f f i c e  o f  the c o m m i s s i o n e r .  T h e  

p e r s o n  m a y  a m e n d  the  d e s i g n a t i o n  by  f i l i n g  w r i t t e n  n o t i c e  in th e o f f i c e  

of t h e  c o m m i s s i o n e r .  S e r v i c e  of all n o t i c e s ,  p r o c e s s ,  o r d e r s ,  d e c i s i o n s  

a n d  r e q u i r e m e n t s  of the d e p a r t m e n t  or o f  th e c o m m i s s i o n e r  m a y  be m a d e  

u p o n  t he  p e r s o n  w h o  d e s i g n a t e s  an a g e n t  u n d e r  this  s e c t i o n  b y  s e r v i c e  

u p o n  t h e  d e s i g n a t e d  a g e n t  at hi s o f f i c e  o r  u s u a l  p l a c e  of  r e s i d e n c e .  

S e r v i c e  u p o n  a d e s i g n a t e d  a g e n t  h a s  th e s a m e  e f f e c t  as s e r v i c e  m a d e  

p e r s o n a l l y  u p o n  t h e  p e r s o n  w h o  d e s i g n a t e s  the a g e n t .

(b) A  person required to designate an agent under (a) of this 

section and the corporation controlled by the person may not initiate an 

action in the courts of the state until the person complies with the 

provisions of (a) of this section. If the person or corporation con­

trolled by the person initiates an action in a court of the state and 

the court finds that the person has not complied with (a) of this s e c­

tion, the court shall dismiss the action without prejudice.
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S e c .  1 0 . 0 5 . 7 9 4 .  C A N C E L L A T I O N  O F  C E R T I F I C A T E S  I S S U E D  A N D  F I L I N G S  

A C C E P T E D .  T h e  c o m m i s s i o n e r  may,  w i t h i n  on e y e a r  a f t e r  a f i l i n g ,  a n d  

a f t e r  w r i t t e n  n o t i c e  t o  t h e  c o r p o r a t i o n  or i n d i v i d u a l  m a k i n g  a f i l i n g ,  

c a n c e l  a c e r t i f i c a t e  i s s u e d  or f i l i n g  a c c e p t e d  u n d e r  this  c h a p t e r ,  on  

a n y  g r o u n d  e x i s t i n g  at the  time n o t i c e  of c a n c e l l a t i o n  is m a d e  for  w h i c h  

the  c o m m i s s i o n e r  c o u l d  h a v e  o r i g i n a l l y  r e f u s e d  to i s s u e  the c e r t i f i c a t e  

o r  a c c e p t  the f i l i n g .  T h e  n o t i c e  of c a n c e l l a t i o n  s h a l l  s t a t e  the r e a s o n  

f o r  t h e  c a n c e l l a t i o n .  A  c o r p o r a t i o n  or  i n d i v i d u a l  m a y  r e q u e s t  a h e a r i n g  

w i t h i n  90 d a y s  a f t e r  r e c e i p t  of the n o t i c e .  C a n c e l l a t i o n  b e c o m e s  f i n a l  

if the c o r p o r a t i o n  or i n d i v i d u a l  d o e s  n o t  r e q u e s t  a h e a r i n g  w i t h i n  90 

d a y s  a f t e r  r e c e i p t  of n o t i c e .  N o t i c e  of  c a n c e l l a t i o n  s h a l l  be s e n t  b y  

c e r t i f i e d  m a i l  w i t h  r e t u r n  r e c e i p t  r e q u e s t e d .  If t h e  r e t u r n  r e c e i p t  is 

n o t  r e c e i v e d  b y  th e d e p a r t m e n t  w i t h i n  a r e a s o n a b l e  t i m e  a n d  th e d e p a r t­

m e n t  h a s  m a d e  d i l i g e n t  i n q u i r y  as to t h e  a d d r e s s  o f  the c o r p o r a t i o n ,  

n o t i c e  m a y  be m a d e  by p u b l i c a t i o n  in a n e w s p a p e r  of g e n e r a l  c i r c u l a t i o n  

in  t h e  v i c i n i t y  of the r e g i s t e r e d  o f f i c e  of the c o r p o r a t i o n  or the 

a d d r e s s  of  the i n d i v i d u a l  w h o  m a d e  t he  filing, a n d  the  c a n c e l l a t i o n  

b e c o m e s  f i n a l  6 0  d ays a f t e r  p u b l i c a t i o n  of the n o t i c e .

S e c .  1 0 . 0 5 . 7 9 9 .  I D E N T I F I C A T I O N  CODE. T h e  c o m m i s s i o n e r  o f  c o m m e r c e  

a n d  e c o n o m i c  d e v e l o p m e n t  a n d  th e c o m m i s s i o n e r  of r e v e n u e  s h a l l  j o i n t l y  

e s t a b l i s h  a n d  a d o p t  a c o d e d  list of b u s i n e s s  a c t i v i t i e s  a n d  s h a l l  m a k e  

t h e  l i s t  a v a i l a b l e  to t h e  p u b l i c .

Sec. 10.05.823. REGULATIONS. The department may adopt regulations 

in accordance with the Administrative Procedure Act (AS 44.62) to admin­

ister this chapter.

* Sec. 39. AS 10.05.825(1) is amended to read:

(1) "commissioner" means the commissioner of commerce and 

economic development or his designee»

* Sec. 40. AS 10.05.825(19) is repealed and re-enacted to read:
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(19) " c o ntr ol " m e a n s

(A) o w n i n g  d i r e c t l y  or ind ir ec tl y, or h a v i n g  the p ower 

to vote, 25 percent or m o r e  of any c la ss  of v ot i n g  s e c u r i t i e s  of a 

c o r p o r a t i o n  subject to this  chapter! or

(B) i n f l u e n c i n g  or a f f e c t i n g  in any s u b s t a n t i v e  manner  

the e l e c t i o n  of a m a j o r i t y  of the d i r e c t o r s  or trustees of a c o r­

p o r a t i o n  subject to this chapter.

* Sec. 41. AS 1 0 . 0 5 . 8 25 (2 0)  is a m e nd ed to read:

(20) "person" m e a n s  an ind iv id ua l, a corporation, a p a r t n e r­

ship, an a s s o c i a t i o n ,  a j o i n t - s t o c k  c om pa ny,  an estate, a trust w he re  

the i n t e r e s t s  of the b e n e f i c i a r i e s  are e v i d e n c e d  by a security, an 

u n i n c o r p o r a t e d  a s s o c i a t i o n  [ O R GAN IZ AT IO N],  a government, [OR] a political 

s u b d i v i s i o n  of a g o v e r n m e n t , or a c o m b i n a t i o n  of these e n t i t i e s ;

* Sec. 42. A S  10.0 5. 825  is a m e n d e d  by a d d i n g  n e w  para gr aph s to read:

(22) "alien" m e a n s

(A) an i n d i v i d u a l  who is not a c i t i z e n  or n a t i o n a l  of 

the U n i t e d  States, or w h o  is not l a w f u l l y  ad mi tte d to the U n i t e d  

Stat es  for p e r ma ne nt  r es id en ce , or p a r o l e d  into the U n i t e d  States 

u n d e r  t h e  I m m i g r a t i o n  a n d  N a t i o n a l i t y  Act (8 U.S.C. secs. 1101 - 

1503), as amendedi

(B) a p e rs on , other t ha n  an individual, that was not 

c r e a t e d  or o r g a n i z e d  u n d e r  the laws of the U n i t e d  States or of a 

state, o r  w ho se p r i n c i p a l  place of b u s i n e s s  is not l o cat ed  in any 

state; or

(C) a p e r s o n ,  o th er  t h a n  a n  individual, that w a s  c r e a t e d  

or o r g a n i z e d  under t he  laws of the  U n i t e d  States or of a state, or 

w h o s e  p r i n c i p a l  p l a c e  of b u s i n e s s  is l oc at ed in a state, a n d  w h i c h  

is c o n t r o l l e d  by a p e r s o n  d e s c r i b e d  i n  (A) or (B) of this paragraph]

(23) "state" m e a n s  a n y  of the U n i t e d  States, the D i s t r i c t  of
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r

C o l u m b i a ,  the C o m m o n w e a l t h  of P u e r t o  R ic o,  the N o r t h e r n  M a r i a n a  I sla n d s ,  

G uam , the V i r g i n  I sl ands, A m e r i c a n  Samoa, the T r u s t  T e r r i t o r y  of the  

P a c i f i c  I s l a n d s ,  or a ny o t h e r  t e r r i t o r y  or p o s s e s s i o n  of the U n i t e d  

S t a t e s i

(24) " f i v e  p e r c e n t  s h a r e h o l d e r "  m e a n s  a p er s o n  o w n i n g  at  least 

fi v e  p e r c e n t  of t h e  shares, or f iv e  p e r c e n t  of a n y  class of shar es,  of a 

c o r p o r a t i o n .

* Sec. 43. AS 1 0 . 1 0  is a m e n d e d  b y  a d d i n g  a new s e c t i o n  to read:

Sec. 1 0 . 1 0 . 1 8 5 .  C A N C E L L A T I O N  O F  C E R T I F I C A T E S  ISSUED AN D F I L I N G S  

A C C E P T E D .  T h e  p r o v i s i o n s  in the A l a s k a  Bu si n e s s  C o r p o r a t i o n  Act 

(AS 10.05) r e l a t i n g  to the c a n c e l l a t i o n  of c e r t a i n  c o r p ora te  f i l i n g s  

a p p l y  to c o r p o r a t i o n s  c r e a t e d  u n d e r  this chapter.

* Sec. 44. AS 1 0 . 1 5 . 2 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 2 5 5 .  T E R M I N A T I O N  OF  F I L E D  CON TR ACT . W h e n  a c o n t r a c t

f i l e d  u n d e r  AS 1 0 . 1 5 . 2 3 0  - 1 0 . 1 5 . 2 6 0  has  b e e n  t e r m i n a t e d  in any  m a n n e r ,  

the  c o o p e r a t i v e  s h a l l  u p o n  d e m and , g i v e  a s t a t e m e n t  of t e r m i n a t i o n  to 

the m e m b e r  p a r t y  to the c o n t r a c t ,  w h o  m a y  file the s t a te me nt  in the 

o f f i c e  of the p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  was o r i g i n a l l y  filed. 

T h e  p r e c i n c t  r e c o r d e r  shall s t a m p  " e x p i r e d "  a f t e r  the name of the m e m b e r  

in the a l p h a b e t i c a l  record. T h e  fee for the f i l i n g  and s t a m p i n g  s ha ll 

b e  e s t a b l i s h e d  b y  the d e p a r t m e n t  by  r e g u l a t i o n  s u b je ct to AS 1 0 . 0 5 . 7 7 3  

[IS 25 C E N T S ] .

* Sec. 45. A S  1 0 . 1 5 . 2 6 0  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 2 6 0 .  F I L I N G  O F  L I S T  O F  T E R M I N A T E D  CONTRACTS. A c o o p e r -

'e m a y  f i l e  i n  t h e  o f f i c e  of the p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  

o r i g i n a l l y  f i l e d  a s w o r n  list of the names of all pers on s w h o s e

c o n t r a c t s  h a v e  b e e n  t e r m i n a t e d  in a m a n n e r  o t h e r  th a n  b y  e x p i r a t i o n  of

t h e i r  term. T h e  p r e c i n c t  r e c o r d e r  s h a l l  s t a m p  " e x p i r e d "  a f t e r  th e na m e 

o f  e a c h  o f  t h o s e  p e r s o n s  in t h e  a l p h a b e t i c a l  record . T h e  fee f o r  the
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f i l i n g  a n d  s t a m p i n g  s h a l l  b e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  

s u b j e c t  to AS  1 0 . 0 5 . 7 7 3  [IS T W O  C E N T S  F O R  EACH N A M E ] .

* Sec. 46. A S  1 0 . 1 5 . 3 2 0  is a m e n d e d  to r e a d :

Sec. 1 0 . 1 5 . 3 2 0 .  B I E N N I A L  [ AN N U A L ]  REPORT. U J  E a c h  c o o p e r a t i v e  

s h a l l  f ile w i t h  the d e p a r t m e n t  b e f o r e  J u l y  2 of the  r e p o r t i n g  y e a r  a b i ­

en n i a l  [ A U G U S T  16 O F  E A C H  Y E A R  A N  A N N U A L ]  rep o r t  s i g n e d  by  a p r i n c i p a l  

o f f i c e r  or the g e n e r a l  m a n a g e r  s e t t i n g  o u t  [FORTH]

(1) its n a m e  a n d  the a d d r e s s  o f  its p r i n c i p a l  p l a c e  of  b u s i ­

ness in the state;

(2) the n a m e  of its r e g i s t e r e d  agent a n d  a d d r e s s  of its 

r e g i s t e r e d  o f fi ce;

(3) t h e  n a m e s  a n d  a d d r e s s e s  o f  its p r i n c i p a l  o f f i c e r s  a n d  its 

g e n e r a l  m a n a g e r ,  if any;

(4) a s t a t e m e n t  of the a g g r e g a t e  n u m b e r  of s h a r e s  w h i c h  t h e 

c o o p e r a t i v e  m a y  i s s u e ,  i t e m i z e d  by c l a s s e s ,  par v a l u e  of  s h a r e s ,  s h a r e s  

w i t h o u t  p a r  value;

(5) a s t a t e m e n t  of the a g g r e g a t e  n u m b e r  o f  s h a r e s  s u b s c r i b e d ,  

but  n o t  p a i d  up, i t e m i z e d  b y  c l a s s e s ,  p a r  v a l u e  o f  s h a r e s ,  s h a r e s  w i t h ­

out p a r  value;

(6) a s t a t e m e n t  of the a g g r e g a t e  n u m b e r  of  p a i d - u p  s h a r e s ,  

i t e m i z e d  b y  c l a s s e s ,  pa r v a l u e  of s h a r e s ,  sh ar es  w i t h o u t  p a r  v a l u e i

(7) f o r  c o o p e r a t i v e s  e s t a b l i s h e d  w i t h o u t  c a p i t a l  s t o c k  t h e  

b i e n n i a l  [ AN NUAL] r e p o r t  s h a l l  c o n t a i n  a s t a t e m e n t  as to the a m o u n t  o f  

the  m e m b e r s h i p  f e e  a n d  a s t a t e m e n t  as t o  the n u m b e r  o f  m e m b e r s h i p s  w h i c h  

are i s s u e d ;

(8) a b r i e f  s t a t e m e n t  o f  t h e  c h a r a c t e r  o f  t h e  b u s i n e s s  i n

w h i c h  th e c o o p e r a t i v e  is e n g a g e d  in t h i s  state.

(b) A domestic cooperative filing its articles of incorporation

and a foreign cooperative receiving a certificate of authority during an

-19- HCSSB 112
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e v e n - n u m b e r e d  y e a r  m u s t  f i l e  th e b i e n n i a l  r e p o r t  b e f o r e  J u l y  2 of e a c h  

e v e n - n u m b e r e d  year. A  c o o p e r a t i v e  f i l i n g  its a r t i c l e s  of i n c o r p o r a t i o n  

o r  r e c e i v i n g  lte c e r t i f i c a t e  of a u t h o r i t y  d u r i n g  a n  o d d - n u m b e r e d  y e a r  

m u s t  f i l e  the  b i e n n i a l  r e p o r t  b e f o r e  J u l y  2 o f  e a c h  o d d - n u m b e r e d  y e a r .

* Se c .  47. A S  1 0 . 1 5 . 3 2 5  Is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 3 2 5 .  F O R M  O F  B I E N N I A L  [ AN N U A L ]  R E P O R T .  T h e  b i e n n i a l  

[A NN UA L]  r e p o r t  s h a l l  be m a d e  o n  f o r m s  f u r n i s h e d  b y  the  d e p a r t m e n t .  T h e  

i n f o r m a t i o n  c o n t a i n e d  in the b i e n n i a l  [ AN NUAL] r e p o r t  s ha ll  be g i v e n  as 

o f  J u n e  3 0  o f  the r e p o r t i n g  y ea r.  T h e  f i r s t  b i e n n i a l  r e p o r t  fo r c o r­

p o r a t i o n s  r e q u i r e d  to fi l e  in o d d - n u m b e r e d  y e a r s  m u s t  be f i l e d  b e f o r e  

J u l y  2, 1981. T h e  f i r s t  b i e n n i a l  r e p o r t  fo r c o r p o r a t i o n s  r e q u i r e d  to 

f i l e  in e v e n - n u m b e r e d  y e a r s  m u s t  b e  f i l e d  b e f o r e  J u l y  2, 1982. T h e  

b i e n n i a l  r e p o r t  is del  it' q u e n t  if n o t  f i l e d  b e f o r e  A u g u s t  1 of e a c h  o d d  

or e v e n  y e a r  an p r o v i d e d  in th i s  s e c t i o n .  D e l i n q u e n t  r e t u r n s  are s u b­

ject to t h e  penal / p r e s c r i b e d  in A S  1 0 . 1 5 . 5 0 5 .

* Se c .  48. AS  1 0 . 1 > . 3 3 0  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 3 3 0 .  F I L I N G  OF  R E P O R T  B Y  D E P A R T M E N T .  If the  d e p a r t m e n t  

f i n d s  t h a t  the b i e n n i a l  [AN N U A L ]  r e p o r t  c o n f o r m s  to the r e q u i r e m e n t s  o f  

th i s  c h a p t e r ,  it s h a l l  a c c e p t  [FILE] it. If th e b i e n n i a l  [ANNUAL] 

r e p o r t  d o e s  not c o n f o r m  to th e r e q u i r e m e n t s  o f  this  c h a p t e r ,  the d e p a r t­

m e n t  s h a l l  r e t u r n  it to t h e  c o o p e r a t i v e  f or  n e c e s s a r y  c o r r e c t i o n s ,  in 

w h i c h  e v e n t  the p e n a l t i e s  p r e s . r i b e d  in thi s c h a p t e r  for f a i l u r e  to f i l e  

t h e  s t a t e m e n t  w i t h i n  t h e  t i m e  p r o v i d e d  in A S  1 0 . 1 5 . 3 2 5  do n o t  ap p l y ,  i f  

t h e  s t a t e m e n t  is c o r r e c t e d  t o  c o n f o r m  to th e r e q u i r e m e n t s  o f  this c h a p t e r  

a n d  r e t u r n e d  to t h e  d e p a r t m e n t  w i t h i n  60 d a y s  a f t e r  the  r e p o r t  has  b e e n  

r e t u r n e d  to  the  c o o p e r a t i v e .

*  S e c .  49. A S  1 0 . 1 5  i s  a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to a r t i c l e  1 t o  

r ea d:

Sec. 1 0 .1 5 .3 3 1 . FILIN G NOTICE OF CHANGE OF OFFICER OR DIRECTOR
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(a) In th e event of a c h a n g e  of an o f f i c e r  or d i r e c t o r  of a c o r p o r a t i o n  

d u r i n g  t h e  y e a r  f o l l o w i n g  the f i l i n g  of the b i e n n i a l  r e po rt , the c o r­

p o r a t i o n  m u s t  file n ot i c e  of chan ge  a m e n d i n g  that r e p o r t  b e f o r e  J u l y  2 

of tha t year.

(b) T h e  n o t i c e  must be f iled in the o f f i c e  of the c o m m i s s i o n e r  and 

m u s t  s t a t e  the n a m e  and c u r r e n t  a d d r e s s  of a d i r e c t o r  or o f f i c e r  not 

s t a t e d  in the c o r p o r a t i o n ' s  last f i l e d  b i e n n i a l  report, a n d  the nam e of 

the p e r s o n  r e p l a c e d  and the o f f i c e  h e l d .  The n o t i c e  m u s t  b e  s i g n e d  by  

an  o f f i c e r  of the c or po r a t i o n .

* Sec. 50. AS  1 0 . 1 5 . 5 0 5  is a m e n d e d  to read:

Sec. 10.15 .5 05 . I N V O L U N T A R Y  D I S S O L U T I O N  A N D  C A N C E L L A T I O N  OF C O R­

PO R A T E  F I L I N G S . T h e  p r o v i s i o n s  in th e A l a s k a  B u s i n e s s  C o r p o r a t i o n  Act 

(AS 10 .0 5 )  r e l a t i n g  to i n v o l u n t a r y  d i s s o l u t i o n  of b u s i n e s s  c o r p o r a t i o n s  

a n d  to th e c a n c e l l a t i o n  of c e r t a i n  c o r p o r a t e  fi l i n g s  a p p l y  to c o o p e r a -  

t ive s .

* Sec. 51. AS 1 0 . 1 5 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 .1 5.5 30 . B I E N N I A L  [ANNUAL] L I C E N S E  FEE. Ea c h  c o o p e r a t i v e  

n o t  o r g a n i z e d  and o pe r a t e d  for n o n p r o f i t  rel ig i o u s ,  c h a r i t a b l e ,  c e m e­

tery, or e d u c a t i o n a l  purposes, shall p a y  to the d e p a r t m e n t  a b i e n n i a l  

[AN A N N U A L ]  lice ns e fee. T h e  fee s h a l l  be paid  b e f o r e  J u l y  2 of the r e­

p o r t i n g  ye a r  [PRIOR TO A U G U S T  15 IN A D V A N C E  FOR T H E  F I S C A L  Y E A R  B E G I N­

N I N G  J U L Y  1 OF  E A C H  Y E A R ] . In the c a s e  of n e w  c o o p e r a t i v e s  f o r m e d  

d u r i n g  a b i e n n i a l  pe ri o d  [THE F I S C A L  YEAR], the [FIRST Y E A R ' S ]  fee sh all  

be  p r o p o r t i o n a t e  to the f r a c t i o n  of th e b i e n n i a l  p e r i o d  [ F I S C A L  YEAR],

* Sec. 52. AS 1 0 . 1 5 . 5 3 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec . 1 0 .1 5. 53 5. D E T E R M I N A T I O N  O F  L I C E N S E  FEE  FOR C O O P E R A T I V E  

A U T H O R I Z E D  T O  I S S U E  C A P I T A L  STOCK. T h e  l ic en se  fee of e a c h  c o o p e r a t i v e  

a u t h o r i z e d  b y  its art ic le s to issue c a p i t a l  s t o c k  sh all  b e  e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to AS 1 0 . 0 5 . 7 7 3  b a s e d  o n  the
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a m o u n t  of a u t h o r i z e d  ca p i t a l  stock.

* Sec. 53. AS 1 0 . 1 5 . 5 4 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 4 5 .  L I C E N S E  FEE FO R C O O P E R A T I V E  W I T H O U T  C A P I T A L  STOCK. 

T h e  l ic ens e f e e  o f  ea c h  c o o p e r a t i v e  h a v i n g  no a u t h o r i z e d  s h a r e s  of 

c a p i t a l  s t o c k  s h a l l  be e s t a b l i s h e d  b y  the d e p a r t m e n t  by  r e g u l a t i o n  s u b­

ject to AS 1 0 . 0 5 . 7 7 3  [IS $25].

* Sec. 54. AS 1 0 . 1 5 . 5 5 5  is a m e n d e d  to read:

Sec. 1 0 . 1 5 . 5 5 5 .  M I S C E L L A N E O U S  FEES A N D  CHA RGES. (a± T h e  d e p a r t­

m e n t  shall e s t a b l i s h  b y  r e g u l a t i o n  s u b j e c t  to AS 10 . 0 5 . 7 7 3  a n d  ch ar ge  

a n d  c o l l e c t  f r o m  a c o o p e r a t i v e  fees for f i l i n g

(1) a r t i c l e s  of i n c o r p o r a t i o n  or a r t i c l e s  of c o n s o l i d a t i o n  

for a n e w  c o o p e r a t i v e  [, $15 T O G E T H E R  W I T H  T H E  P R O P O R T I O N A T E  P A R T  OF T H E  

A N N U A L  L I C E N S E  F E E  P A YA BL E FO R T H E  S U C C E E D I N G  F R A C T I O N  O F  T H E  F I S C A L  

Y E A R ] »

(2) a r t i c l e s  of a m e n d m e n t ,  r e s t a t e d  ar ticles, or a r t i c l e s  of 

m e r g e r ,  [$10,] a n d x  if the a r t i c l e s  p r o v i d e  for an i n c r e a s e  of  the 

a m o u n t  of a u t h o r i z e d  c a p it al  s t o c k  of the c o o p e r a t i v e ,  the f i l i n g  c o o p­

e r a t i v e  s hall a l s o  p a y  the p r o p o r t i o n a t e  p a r t  of the ann ual  l i c e n s e  fee 

for  t h e  s u c c e e d i n g  f r a c t i o n  of the fi sc al  year, p a y a b l e  b y  a c o o p e r a t i v e  

w h o s e  a u t h o r i z e d  sh are s equ al  the n e w l y  i n c r e a s e d  a u t h o r i z e d  s h a r e s  of 

t he  f i l i n g  c o o p e r a t i v e ,  less the a n n u a l  l i c e n s e  fee a l r e a d y  p a i d  for the 

s u c c e e d i n g  f r a c t i o n  of the fis c a l  y e a r  by  the  f i l i n g  c o o p e r a t i v e ;  but 

f i l i n g  a r t i c l e s  d e c r e a s i n g  the a u t h o r i z e d  s h a r e s  d o e s  no t r e d u c e  the 

a n n u a l  l i c e n s e  f e e  of the f i l i n g  c o o p e r a t i v e  u n t i l  the b e g i n n i n g  of the 

f i s c a l  y ea r  f o l l o w i n g  that in w h i c h  the a r t i c l e s  w e r e  filed;

(3) s t a t e m e n t  of  i n t e n t  to d i s s o l v e  [, $5];

(4) s t a t e m e n t  o f  r e v o c a t i o n  of v o l u n t a r y  d i s s o l u t i o n  p r o­

c e e d i n g s  [, $5];

(5) a r t i c l e s  of d i s s o l u t i o n  [, $10];
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(6) all  o t h e r  s t a t e m e n t s  [, E X C E P T  A N  A N N U A L  S T A T E M E N T ,  $5].

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e

c o r p o r a t i o n  s u b j e c t  to t h i s  c h a p t e r  a f i x e d  f e e  i n  p l a c e  of  c h a r g i n g  

c o o p e r a t i v e  c o r p o r a t i o n s  the  v a r i o u s  f ee s  s p e c i f i e d  in t h i s  c h a p t e r ,  

w i t h  the e x c e p t i o n  of A S  1 0 . 1 5 . 5 3 5 ,  (a)(1) o f  t h i s  s e c t i o n ,  a n d  f o r  r o u  

t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the c o o p e r a t i v e  c o r p o r a t i o n  b y  

th e d e p a r t m e n t .  An i n c r e a s e  in  the a m o u n t  of a f i x e d  f e e  c h a r g e d  u n d e r  

this s u b s e c t i o n  is s u b j e c t  t o  A S  1 0 . 0 5 . 7 7 3 .

* Sec. 55. A S  1 0 . 2 0 . 3 2 5 ( 1 )  is a m e n d e d  to read:

(1) the c o r p o r a t i o n  ha s f a i l e d  to f i l e  its b i e n n i a l  [ANNUAL] 

r e p o r t  w i t h i n  the tim e r e q u i r e d  b y  this c h a p t e r ;

* Sec. 56. AS 1 0 . 2 0 . 3 2 5  is a m e n d e d  by a d d i n g  a n e w  p a r a g r a p h  to read:

(7) the c o r p o r a t i o n  is 90 d a y s  d e l i n q u e n t  in f i l i n g  a n o t i c e  

of  c h a n g e  of an o f f i c e r  or  d i r e c t o r  as r e q u i r e d  b y  this  c h a p t e r .

* Sec. 57. A S  1 0 . 2 0 . 3 4 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 3 4 5 .  R E M O V A L  O F  G R O U N D  F OR D I S S O L U T I O N .  If the c o r­

p o r a t i o n ,  w i t h i n  the t i m e  r e q u i r e d  b y  th i s  c h a p t e r ,  f i l e s  its b i e n n i a l  

[ANNUAL] r e p o r t  or a p p o i n t s  or  m a i n t a i n s  a r e g i s t e r e d  a g e n t  as p r o v i d e d  

in  this  c h a p t e r ,  or f i l e s  w i t h  the c o m m i s s i o n e r  t h e  r e q u i r e d  s t a t e m e n t  

o f  c h a n g e  o f  r e g i s t e r e d  o f f i c e  or r e g i s t e r e d  a g e n t ,  or r e v o k e s  or c o n ­

cl u d e s  a p l a n  of v o l u n t a r y  d i s s o l u t i o n ,  the c o m m i s s i o n e r ' s  a u t h o r i t y  to 

i n v o l u n t a r i l y  d i s s o l v e  t h e  c o r p o r a t i o n  c e a s e s .

* Sec. 58. AS  1 0 . 2 0 . 4 5 0  is a m e n d e d  by a d d i n g  n e w  s u b s e c t i o n s  to read:

(b) If a d i s s o l v e d  c o r p o r a t i o n  is the o w n e r  o f  r e a l  o r  p e r s o n a l

p r o p e r t y ,  or  c l a i m s  a n y  i n t e r e s t  in o r  l i e n  u p o n  a n y  re a l  o r  p e r s o n a l

p r o p e r t y ,  th e c o r p o r a t i o n  t h r o u g h  its b o a r d  o f  d i r e c t o r s ,  c o n t i n u e s  to

e x i s t  f o r  fi v e  y e a r s  a f t e r  t h e  d a t e  of  d i s s o l u t i o n  f o r  t h e  p u r p o s e  o f  

c o n v e y i n g ,  t r a n s f e r r i n g ,  or r e l e a s i n g  th e re a l  o r  p e r s o n a l  p r o p e r t y  or  

i n t e r e s t  in or  l i e n  u p o n  t h a t  p r o p e r t y .  In a d d i t i o n ,  a d i s s o l v e d  c o r -
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p o r a t l o n  t h r o u g h  i t s  b o a r d  o f  d i r e c t o r s ,  c o n t i n u e s  to e x i s t  fo r th e 

p u r p o s e  o f  b e i n g  m a d e  a p a r t y  in  a n y  a c t i o n  or p r o c e e d i n g  a r i s i n g  b e f o r e  

d i s s o l u t i o n  a n d  i n v o l v i n g  t h e  t i t l e  to r e a l  or p e r s o n a l  p r o p e r t y  or a n y  

i n t e r e s t  i n  it. T h e  a c t i o n  o r  p r o c e e d i n g  m a y  b e  i n s t i t u t e d  a n d  m a i n ­

t a i n e d  in t h e  s am e  m a n n e r  as  b e f o r e  t h e  d i s s o l u t i o n  o f  the c o r p o r a t i o n .  

T h i s  s u b s e c t i o n  d o e s  not  a f f e c t  or s u s p e n d  an y s t a t u t e  of l i m i t a t i o n s  

a p p l i c a b l e  to a cl ai m.

(c) F o r  the p u r p o s e  of s e r v i c e  of p r o c e s s ,  n o t i c e ,  o r  d e m a n d  

w i t h i n  t h e  p r e s c r i b e d  time  f o l l o w i n g  d i s s o l u t i o n ,  t h e  c o m m i s s i o n e r  is a n  

a g e n t  of t h e  d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  s e r v i c e  m a y  be m a d e  in the 

m a n n e r  p r e s c r i b e d  in AS 1 0 . 0 5 . 0 5 7 ( b ) .

* S e c .  59. A S  1 0 . 2 0 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 5 3 0 .  S E R V I C E  O N  C O M M I S S I O N E R .  W h e n  a f o r e i g n  c o r p o r a­

t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in t h e  state, o r  n o t  a u t h o r i z e d  to 

t r a n s a c t  b u s i n e s s  in the s t a t e  b ut d o i n g  so, f ails to a p p o i n t  or m a i n­

t a i n  a r e g i s t e r e d  a g e n t  in t h e  stat e,  or w h e n  a r e g i s t e r e d  a g e n t  c a n n o t  

w i t h  r e a s o n a b l e  d i l i g e n c e  be  f o u n d  at the r e g i s t e r e d  o f f i c e ,  or w h e n  the 

c e r t i f i c a t e  of a u t h o r i t y  of a f o r e i g n  c o r p o r a t i o n  is s u s p e n d e d  or  r e­

vo k e d ,  t h e  c o m m i s s i o n e r  is a n  a g e n t  u p o n  w h o m  p r o c e s s ,  no t i c e ,  or d e m a n d  

m a y  be s e r v e d .  S e r v i c e  o n  t h e  c o m m i s s i o n e r  s hall b e  m a d e  b y  d e l i v e r i n g  

to  a n d  l e a v i n g  w i t h  him, o r  w i t h  a p e r s o n  d e s i g n a t e d  b y  h i m  in the

c o r p o r a t i o n  d i v i s i o n  of h i s  o f f i c e ,  d u p l i c a t e  c o p i e s  o f  th e p r o c e s s ,

n o t i c e  o r  d e m a n d ,  a c c o m p a n i e d  b y  a f e e  e s t a b l i s h e d  b y  t he  d e p a r t m e n t  b y  

r e g u l a t i o n  s u b j e c t  to  A S  1 0 . 0 5 . 7 7 3  [OF $10], T h e  c o m m i s s i o n e r  s h a l l  

i m m e d i a t e l y  h a v e  o n e  c o p y  f o r w a r d e d  b y  r e g i s t e r e d  o r  c e r t i f i e d  m a i l ,

a d d r e s s e d  t o  t he c o r p o r a t i o n  at  its p r i n c i p a l  o f f i c e  in th e s t a t e  or

c o u n t r y  u n d e r  w h o s e  laws it is i n c o r p o r a t e d .  S e r v i c e  o n  th e c o m m i s s i o n e r  

i s  r e t u r n a b l e  in n o t  less t h a n  30 day s.

*  S e c .  60. A S  1 0 . 2 0 . 5 8 5 ( 1 )  is a m e n d e d  to  read:
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(1) the c o r p o r a t i o n  f ai ls  to file its b i e n n i a l  [ANNUAL] 

r e p o r t  w i t h i n  the ti m e  r e q u i r e d  b y  this c ha pter, or fails to p a y  fe e s  or 

p e n a l t i e s  p r e s c r i b e d  in this c h a p t e r  w h e n  th e y  are due and p a y a b l e ;

Sec. 61. AS 1 0 . 2 0 . 5 8 5  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(6) th e c o r p o r a t i o n  is 90 days d e l i n q u e n t  in fil in g a n o t i c e

of c h a n g e  of a n  o f f i c e r  or d i r e c t o r  as r e q u i r e d  by this c ha pter.

Sec. 62. AS 1 0 . 2 0 . 6 2 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 2 0 .  B I E N N I A L  [ANNUAL] R E P O R T  OF D O M E S T I C  AN D F O R E I G N  

C O R P O R A T I O N S .  E a c h  d o m e s t i c  c o r p o r a t i o n  and  eac h  f o r e i g n  c o r p o r a t i o n  

a u t h o r i z e d  to t r a n s a c t  bu si ne ss in the s tate s hall file a b i e n n i a l  [AN 

A NN UA L]  r e p o r t  w i t h i n  the time p r e s c r i b e d  by this chapter. T h e  i n f o r m a­

ti o n  c o n t a i n e d  in the b i e n n i a l  r e p o r t  shall be g i v e n  as of J u n e  30 of 

the r e p o r t i n g  year.

Sec. 63. AS 1 0 . 2 0 . 6 2 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 2 5 .  C O N T E N T S  O F  B I E N N I A L  [ANNUAL] REPORT. T h e  b i e n n i a l

[ANNUAL] r e p o r t  s h a l l  set out

(1) the na m e  of the c o r p o r a t i o n  an d the s t a t e  or c o u n t r y  

w h e r e  it is i n c o r p o r a t e d ;

(2) the a d d r e s s  of the r e g i s t e r e d  o f f i c e  of the c o r p o r a t i o n  

in the state, a n d  the name of its r e g i s t e r e d  a ge nt  in the s t at e at that 

ad dr e s s ,  and, in the  case  of a f o r e i g n  c o r p o r a t i o n ,  the a d d re ss  of its 

p r i n c i p a l  o f f i c e  in the s tate or c o u n t r y  w h e r e  it is i n c o r p o r a t e d ;

(3) a b r i e f  s t a t e m e n t  of the c h a r a c t e r  of the b u s i n e s s  in 

w h i c h  the c o r p o r a t i o n  is e n g a g e d  in the state;

(4) the n a m e s  and a d d r e s s e s  of the d i r e c t o r s  and o f f i c e r s  of 

the  c o r p o r a t i o n ^  [.]

(5) the re a l  an d p e r s o n a l  p r o p e r t y  a s s e t s  of the c o r p o r a t i o n ^

[;]

[(6) T H E  N A M E  AND  A D D R E S S  O F  A  P E R S O N  O W N I N G  AT L E A S T  F I V E
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P E R C E N T  O F  T H E  SHARES, OR FIVE P E R C E N T  O F  A N Y  C L A S S  OF  SHARES, A N D  T H E  

P E R C E N T A G E  O F  T H E  S H A R E S  OR C L A S S  O F  S H A R E S  O W N E D  BY T H A T  P E R S O N . ]

* Sec. 64. A S  1 0 . 2 0 . 6 3 0 ( a )  la a m e n d e d  to read:

Sec. 1 0 . 20. 63 0.  FILING OF  B I E N N I A L  [ANNUAL] R E P O R T  OF D O M E S T I C  A N D  

F O R E I G N  C O R P O R A T I O N S .  (a) T h e  b i e n n i a l  [ANNUAL] r e p o r t  of a d o m e s t i c  

or f o r e i g n  c o r p o r a t i o n  must [SHALL] be d e l i v e r e d  to the c o m m i s s i o n e r  

b e f o r e  J u l y  2 [ B E T W E E N  J UN E  1 A N D  A U G U S T  1] o f  the r e p o r t i n g  [EACH]

year. A d o m e s t i c  c o r p o r a t i o n  f i l i n g  its a r t i c l e s  of i n c o r p o r a t i o n a n d  a

f o r e i g n  c o r p o r a t i o n  r e c e i v i n g  a c e r t i f i c a t e  of a u t h o r i t y  d u r i n g  an e v e n -

n u m b e r e d  year mus t f i l e  the b i e n n i a l  re p o r t  b e f o r e  J u l y  2 of e a c h  e v e n -

n u m b e r e d  year. A c o r p o r a t i o n  f i l i n g  its a r t i c l e s  of i n c o r p o r a t i o n or

r e c e i v i n g  its c e r t i f i c a t e  of a u t h o r i t y  d u r i n g  a n  o d d - n u m b e r e d  year m u s t

file the bi en n i a l  r e p o r t  b ef o r e  J u l y  2 of e a c h  o d d - n u m b e r e d  year. T h e

bi e n n i a l  rep o r t  is d e l i n q u e n t  if n o t  f il ed b e f o r e  A u g u s t  1 of e a c h o d d

or e v e n  y e a r  as p r o v i d e d  in this s e c t i o n .  D e l i n q u e n t  r e t u r n s  ar e su b -

1ect to the p e n a l t y  p r e s c r i b e d  in A S  1 0 . 2 0 . 3 2 5  [THE F IRST A N N U A L  R E P O R T  

O F  A D O M E S T I C  OR F O R E I G N  C O R P O R A T I O N  S H A L L  BE F I L E D  B E T W E E N  J U N E  1 A N D  

A U G U S T  1 O F  TH E Y E A R  S U C C E E D I N G  T H E  C A L E N D A R  Y E A R  IN W H I C H  ITS C E R T I­

FI C A T E  OF  I N C O R P O R A T I O N  OR ITS C E R T I F I C A T E  O F  A U T H O R I T Y ,  AS T H E  C A S E  M A Y  

BE, W A S  I S S U E D  BY T H E  C O M M I S S I O N E R ] .

* Sec. 65. AS 1 0 . 2 0 . 6 3 0  is am e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(e) The  f i r s t  b i e n n i a l  r e p o r t  for c o r p o r a t i o n s  r e q u i r e d  to f i l e  i n  

e v e n - n u m b e r e d  y e a r s  m u s t  be f i le d b e f o r e  S e p t e m b e r  2, 1980, an d is 

d e l i n q u e n t  if not f i l e d  b e f o r e  O c t o b e r  1, 1980. T h e  i n f o r m a t i o n  c o n­

ta i n e d  in  the f i r s t  b i e n n i a l  r e p o r t  s h al l be  g i v e n  as of  J u n e  30, 1980. 

T h e  f i r s t  b i e n n i a l  r e p o r t  for c o r p o r a t i o n s  r e q u i r e d  to file in o d d -

n u m b e r e d  y ea rs m u s t  b e  filed b e f o r e  J u l y  2, 1981. For the y e a r  1980, 

t ho se  c o r p o r a t i o n s  r e q u i r e d  to f i l e  in o d d - n u m b e r e d  years must, in t h e 

e v e n t  of a  change o f  a n  o f f i c e r  or d i r e c t o r  as of J u n e  30, 1980, f i l e  a
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n o t i c e  of c h a n g e  as r e q u i r e d  b y  th i s  c h a p t e r  b e f o r e  S e p t e m b e r  2, 1980.

* Sec. 66. A S  1 0 . 2 0  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to a r t i c l e  7 to 

read:

Sec. 1 0 . 2 0 . 6 3 1 .  F I L I N G  N O T I C E  OF  C H A N G E  O F  O F F I C E R S  O R  D I R E C T O R S ,  

(a) In t h e  e v e n t  of a c h a n g e  of an  o f f i c e r  or d i r e c t o r  d u r i n g  t he  y e a r  

f o l l o w i n g  t h e  f i l i n g  of the b i e n n i a l  r e p o r t ,  the c o r p o r a t i o n  m u s t  f i l e  a

n o t i c e  o f  c h a n g e  a m e n d i n g  the  r e p o r t  b e f o r e  J u l y  2 of tha t  y ea r.

(b) T h e  n o t i c e  m u s t  b e  f i l e d  in the o f f i c e  of the c o m m i s s i o n e r  a n d

m u s t  s t a t e  the n a m e  an d c u r r e n t  a d d r e s s  of a d i r e c t o r  or o f f i c e r  n o t  

s t a t e d  in t h e  c o r p o r a t i o n ' s  l as t  f i l e d  b i e n n i a l  report , a n d  t he  n a m e  of 

the p e r s o n  r e p l a c e d  and the o f f i c e  he ld.  T h e  n o t i c e  m u s t  b e  s i g n e d  b y  

a n  o f f i c e r  o f  the c o r p o r a t i o n .

* S ec. 67. A S  1 0 . 2 0 . 6 3 5  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 3 5 .  FEES FO R F I L I N G  D O C U M E N T S  A N D  I S S U I N G  C E R T I F I­

CATE S .  (a) T h e  c o m m i s s i o n e r  s h a l l  e s t a b l i s h  b y  r e g u l a t i o n  s u b j e c t  to 

A S  1 0 . 0 5 . 7 7 3 ,  c h a r g e  and c o l l e c t  for

(1) f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  a n d  i s s u i n g  a c e r t i f i­

ca t e  of i n c o r p o r a t i o n  [, $ 3 0 ] j

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  and  i s s u i n g  a c e r t i f i c a t e  of 

a m e n d m e n t  [, $15];

(3) f i l i n g  r e s t a t e d  a r t i c l e s  of i n c o r p o r a t i o n  a n d  i s s u i n g  

r e s t a t e d  c e r t i f i c a t e  of i n c o r p o r a t i o n  [, $15];

(4) f i l i n g  a r t i c l e s  o f  m e r g e r  o r  c o n s o l i d a t i o n  a n d  i s s u i n g  a 

c e r t i f i c a t e  o f  m e r g e r  or c o n s o l i d a t i o n  [, $15];

(5) f i l i n g  a s t a t e m e n t  of  c h a n g e  of a d d r e s s  o f  r e g i s t e r e d  

o f f i c e  o r  c h a n g e  of  r e g i s t e r e d  a g e n t ,  or b o t h  [, $10];

(6) f i l i n g  a r t i c l e s  of  d i s s o l u t i o n  [, $10];

(7) f i l i n g  an  a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for  a 

c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in th i s  s t a t e  a n d  i s s u i n g  a

- 2 7 -  H C S S B  112



r r

— n  __

c e r t i f i c a t e  of  a u t h o r i t y  [, $ 3 0 ] i

(8) f i l i n g  a n  a p p l i c a t i o n  o f  a f o r e i g n  c o r p o r a t i o n  fo r an  

a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in  t h i s  s t a t e  a n d  

i s s u i n g  a n  a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  [, $13];

(9) f i l i n g  a c o p y  of an  a m e n d m e n t  to the a r t i c l e s  of i n c o r p o­

r a t i o n  of a f o r e i g n  c o r p o r a t i o n  h o l d i n g  a c e r t i f i c a t e  o f  a u t h o r i t y  to 

c o n d u c t  a f f a i r s  i n  t hi s  s t a t e  [, $15];

(10) f i l i n g  a c o p y  of a r t i c l e s  of m e r g e r  of  a f o r e i g n  c o r p o­

r a t i o n  h o l d i n g  a c e r t i f i c a t e  of  a u t h o r i t y  to c o n d u c t  a f f a i r s  in this 

s t a t e  [, $15];

(11) f i l i n g  an  a p p l i c a t i o n  for w i t h d r a w a l  o f  a f o r e i g n  c o r p o­

r a t i o n  a n d  I s s u i n g  a c e r t i f i c a t e  o f  w i t h d r a w a l  [, $10];

(12) f i l i n g  a n y  o t h e r  s t a t e m e n t  or  report, i n c l u d i n g  a 

b i e n n i a l  [AN A N N U A L ]  r e p o r t ,  of  a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  [, $5],

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o r p o r a t i o n  

Bub.ject to thi s  c h a p t e r  a f i x e d  fe e i n  p l a c e  of the v a r i o u s  f ee s  s p e c i­

f i e d  in t h i s  c h a p t e r ,  w i t h  th e e x c e p t i o n  of (a)(1) o f  t h i s  s e c t i o n ,  a n d  

fo r r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the c o r p o r a t i o n  b y  the 

d e p a r t m e n t .  A n  I n c r e a s e  in the  f i x e d  fee c h a r g e d  u n d e r  this s u b s e c t i o n  

is s u b j e c t  t o  A S  1 0 . 0 5 . 7 7 3 .

* Sec. 68. A S  1 0 . 2 0 . 6 4 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 4 0 .  FEE  F OR  C E R T I F I E D  C O P I E S  OF  I N S T R U M E N T S .  T h e  fee

f o r  f u r n i s h i n g  a c e r t i f i e d  c o p y  o f  a n y  i n s t r u m e n t  s h a l l  be e s t a b l i s h e d

b y  t h e  d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [IS $1 F O R  T H E

F I R S T  T H R E E  F O L I O S  O R  L E S S  A N D  20 C E N T S  A  F O L I O  FOR E A C H  A D D I T I O N A L

F O L I O .  H O W E V E R ,  T H E  C H A R G E  FO R A  C E R T I F I E D  C O P Y  O F  A R T I C L E S  O F  I NC 0 R *

P O R A T I O N  IS $5 F O R  T H E  F I R S T  20 F O L I O S  O R  L E S S  A N D  2 0  C E N T S  A  F O L I O  FO R 

E A C H  A D D I T I O N A L  FO L I O ] .

S e c .  69. A S  1 0 . 2 0 . 6 4 5 ( a )  is a m e n d e d  to read:
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(a) A  d o m e s t i c  o r  foreign c o r p o r a t i o n  that fails or r e f u s e s  to 

fi l e  its b i e n n i a l  [ANNUAL] rep ort  for any  r e q u i r e d  r e p o r t i n g  p e r i o d  

[YEAR] w i t h i n  the ti m e  p r e s c r i b e d  b y  this c h a p t e r  is subje ct  to a p e n a l t y  

o f  $5 to b e  a s s e s s e d  b y  the c o m m i s s i o n e r .

Sec. 70. AS  1 0 . 2 0  is amen de d b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 0 .2 0.6 73 . C A N C E L L A T I O N  OF C E R T I F I C A T E S  ISSUED AN D F I L I N G S  

A C C EP TE D.  The p r o v i s i o n s  in the A l a s k a  B u s i n e s s  C o r p o r a t i o n  A ct  

(AS 10.05) r e l a t i n g  to the c a n c e l l a t i o n  of c e r t a i n  c o r p o r a t e  f i l i n g s  

a p p l y  to n o n p r o f i t  c o r p o r a ti on s.

Sec. 71. AS 1 0.25 is amen de d by  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 0. 25 . 3 7 5 .  C A N C E L L A T I O N  OF C E R T I F I C A T E S  ISSUED A N D  F I L I N G S  

AC C E P T E D .  The  c o m m i s s i o n e r  may, w i t h i n  one year a f te r a filing, and 

a f t e r  w r i t t e n  n o t i c e  to the c o o p e r a t i v e  or i n d i v i d u a l  m a k i n g  a filing, 

c a n c e l  a c e r t i f i c a t e  i ss u e d  or f i l i n g  a c c e p t e d  u n d e r  this c h a p t e r ,  o n  

a n y  g r o u n d  e x i s t i n g  at the time n o t i c e  of c a n c e l l a t i o n  is m a d e  for w h i c h  

the c o m m i s s i o n e r  c o u l d  have o r i g i n a l l y  r e f u s e d  to issue the c e r t i f i c a t e  

o r  a c c e p t  the filing. The n o t i c e  of c a n c e l l a t i o n  s hal l state the  r e a s o n  

for the p r o p o s e d  c a n c e l l a t i o n .  A c o o p e r a t i v e  or individual m a y  r e q u e s t  

a h e a r i n g  w i t h i n  90 d a y s  after r e c e i p t  of the notice. The n o t i c e  of 

c a n c e l l a t i o n  b e c o m e s  final if the c o o p e r a t i v e  or i n div id ua l d o e s  not 

r e q u e s t  a  h e a r i n g  w i t h i n  90 da y s  af te r r e c e i p t  of notice. N o t i c e  of 

c a n c e l l a t i o n  m u s t  be sent by c e r t i f i e d  m ai l  w i t h  r e t u r n  r e c e i p t  r e­

ques t e d .  If the r e t u r n  recei pt is not r e c e i v e d  b y  the d e p a r t m e n t  w i t h i n  

a r e a s o n a b l e  time a n d  the d e p a r t m e n t  has m a d e  d i l i g e n t  i n q u i r y  as to t h e  

c u r r e n t  a d d r e s s  o f  the co rp or a t i o n ,  n o t i c e  m a y  be ma d e  by p u b l i c a t i o n  in 

a  n e w s p a p e r  o f  g e n e r a l  c i r c u l a t i o n  in the v i c i n i t y  of the r e g i s t e r e d  

o f f i c e  of  the c o o p e r a t i v e  or th e a d d r e s s  o f  the i n di vid ua l w h o  m a d e  the  

filin g, a n d  th e c a n c e l l a t i o n  b e c o m e s  final 60 days after p u b l i c a t i o n  o f  

the  n o t i c e .
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* Sec. 72. AS 1 0 . 2 5 . 5 3 0  Is a m e n d e d  to read:

Sec.  1 0 . 2 5 . 5 3 0 .  FEES, (a) T h e  c o m m i s s i o n e r  s h a l l  e s t a b l i s h  b y  

r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3 ,  c h a r g e  a n d  c o l l e c t  f i l i n g  fee s fo r

(1) f i l i n g  a r t i c l e s  of I n c o r p o r a t i o n  [, $15];

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  [, $10];

(3) f i l i n g  a r t i c l e s  of c o n s o l i d a t i o n  or m e r g e r  [, $10];

(4) f i l i n g  a r t i c l e s  of c o n v e r s i o n  [, $15];

(5) f i l i n g  c e r t i f i c a t e  of  e l e c t i o n  to d i s s o l v e  [, $5];

(6) f i l i n g  a r t i c l e s  of d i s s o l u t i o n  [, $10];

(7) f i l i n g  c e r t i f i c a t e  o f  ch a n g e  o f  p r i n c i p a l  o f f i c e  and 

d e s i g n a t i o n  or c h a n g e  of r e g i s t e r e d  o f f i c e  a n d  r e g i s t e r e d  a gen t [, $5]; 

a n d

(8) a c t i n g  as a g e n t  f o r  s e r v i c e  of p r o c e s s  [, $10].

(b) Th e d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e  

s u b .1 e c t  to this c h a p t e r  a f i x e d  f e e  in p l a c e  of the v a r i o u s  fee s s p e c i­

f i e d  in  this c h a p t e r ,  w i t h  th e e x c e p t i o n  o f  (a)(1) o f  this se ct i o n ,  a n d  

f o r  th e r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the c o r p o r a t i o n  b y  

t he  d e p a r t m e n t .  A n  i n c r e a s e  in t h e  f i x e d  fee c h a r g e d  u n d e r  this s u b s e c­

t i o n  is s u bj ec t to A S  1 0 . 0 5 . 7 7 3 .

* Sec .  73. AS 1 0 . 3 5 . 0 6 0  is a m e n d e d  to read:

Sec . 1 0 . 3 5 . 0 6 0 .  F E E  FOR  A N D  D U R A T I O N  O F  R E G I S T E R E D  NAME. T h e  f e e  

f o r  t h e  init ia l r e g i s t r a t i o n  of a  b u s i n e s s  n a m e  s h a l l  be e s t a b l i s h e d  

b y  t h e  d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [IS $20]. T h e  

y e a r  i n  w h i c h  t h e  r e g i s t r a t i o n  b e c o m e s  e f f e c t i v e  is c o n s i d e r e d  a f ull 

y e a r  o f  r e g i s t r a t i o n  a n d  t h e  r e g i s t r a t i o n  is e f f e c t i v e  u n t i l  th e c l o s e  

o f  t h e  f if th  c a l e n d a r  y e a r  b e g i n n i n g  w i t h  th e y e a r  of  i n i t i a l  r e g i s t r a­

tio n .

*  Se c .  74. A S  1 0 . 3 5 . 0 7 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 7 0 .  R E N E W A L  O F  R E G I S T E R E D  NAME. A  r e g i s t e r e d  b u s i n e s s
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n a m e  m a y  be r e n e w e d  e v e r y  fi v e  y e a r s  if an a p p l i c a t i o n  for r e n e w a l  is 

f i l e d .  An  a p p l i c a t i o n  f or  r e n e w a l  m u s t  set o u t  t h e  f a c t s  r e q u i r e d  in  a n  

o r i g i n a l  a p p l i c a t i o n  f o r  r e g i s t r a t i o n  a n d  be a c c o m p a n i e d  b y  a r e n e w a l  

f e e  to be e s t a b l i s h e d  b y  the d e p a r t m e n t  by r e g u l a t i o n  s u b j e c t  to AS 10.- 

0 5 . 7 7 3  [OF $20]. A n  a p p l i c a t i o n  for r e n e w a l  m a y  b e  f i l e d  b e t w e e n  

O c t o b e r  1 a n d  D e c e m b e r  31 of a n y  year. T h e  r e n e w a l  of the r e g i s t r a t i o n

e x t e n d s  the  r e g i s t r a t i o n  for t h e  f o l l o w i n g  f i v e  c a l e n d a r  y e a r s .

* S e c .  75. AS  1 0 . 3 5  is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to r e a d :

Sec. 1 0 . 3 5 . 0 8 5 .  C A N C E L L A T I O N  O F  C E R T I F I C A T E S  I S S U E D  A N D  F I L I N G S  

A C C E P T E D .  T h e  p r o v i s i o n s  in t h e  A l a s k a  B u s i n e s s  C o r p o r a t i o n  A c t  

(A S 1 0.0 5 )  r e l a t i n g  t o  th e c a n c e l l a t i o n  of c e r t a i n  c o r p o r a t e  f i l i n g s  

a p p l y  to b u s i n e s s  n a m e s .

* S e c .  76. A S  1 0 . 4 0 . 1 0 5  is a m e n d e d  to read:

Sec. 1 0 . 4 0 . 1 0 5 .  B I E N N I A L  [A NN U A L ]  R E P O R T .  A c o r p o r a t i o n  f o r m e d  

u n d e r  t h i s  c h a p t e r  s h a l l  f i l e  a b i e n n i a l  [AN A N N U A L ]  r e p o r t  w i t h  the 

c o m m i s s i o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  s e t t i n g  o u t  th e r ea l  

a n d  p e r s o n a l  p r o p e r t y  a s s e t s  o f  th e c o r p o r a t i o n .

* S e c .  77. AS 1 0 . 4 0 . 1 4 0 ( a )  is a m e n d e d  to r ead:

(a) A n y  d o c u m e n t  r e q u i r e d  to be f i l e d  w i t h  t he  c o m m i s s i o n e r  u n d e r  

t h i s  c h a p t e r  s h a l l  b e  a c c o m p a n i e d  b y  a f e e  to b e  e s t a b l i s h e d  b y  the 

d e p a r t m e n t  b y  r e g u l a t i o n  s u b j e c t  to A S  1 0 . 0 5 . 7 7 3  [OF $10].

* S e c .  78. A S  1 0 . 4 0  is a m e n d e d  by  a d d i n g  a n e w  s e c t i o n  to r e a d :

Sec. 1 0 . 4 0 . 1 6 0 .  C A N C E L L A T I O N  O F  C E R T I F I C A T E S  I S S U E D  A N D  F I L I N G S  

A C C E P T E D .  T h e  p r o v i s i o n s  i n  t h e  A l a s k a  B u s i n e s s  C o r p o r a t i o n  A c t  

( A S  1 0. 0 5 )  r e l a t i n g  t o  t h e  c a n c e l l a t i o n  of  c e r t a i n  c o r p o r a t e  f i l i n g s  

a p p l y  to r e l i g i o u s  c o r p o r a t i o n s .

*  S e c .  79. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1980.
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