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I n t r o d u c e d :  2 / 6 / 7 9
R e f e r r e d :  C o m m e r c e  a n d  F i n a n c e

BY T H E  C O M M E R C E

I N  T H E  S E N A T E  C O M M I T T E E

S E N A T E  B I L L  NO. 112 a m  ( e f f . d a t e  am)

IN T H E  L E G I S L A T U R E  O F  T HE  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  Ac t  r e l a t i n g  to c o r p o r a t e  d i s s o l u t i o n  a n d  r e i n­

s t a t e m e n t ,  a n d  fees p a i d  b y  b u s i n e s s e s  a n d  c o r p o r a­

tions; a n d  p r o v i d i n g  for a n  e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L AS K A :

* S e c t i o n  1. AS  1 0 . 0 5 . 0 3 9 ( a )  is a m e n d e d  to read:

(a) T h e  f e e  for r e g i s t r a t i o n  of a c o r p o r a t e  name s h a l l  b e  e s t a­

b l i s h e d  b y  th e  d e p a r t m e n t  b y  r e g u l a t i o n  [IS $2 FOR E A C H  M O N T H ,  O R  F R A C­

T I O N  O F  E A C H  M O N T H ,  B E T W E E N  T H E  D A T E  O F  F I L I N G  T H E  A P P L I C A T I O N  A N D  

D E C E M B E R  31 O F  T H E  C A L E N D A R  Y E A R  IN W H I C H  T H E  A P P L I C A T I O N  IS FILED].

* Sec. 2. AS 1 0 . 0 5 . 0 4 2  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 0 4 2 .  R E N E W A L  O F  R E G I S T E R E D  NAME. A c o r p o r a t i o n  w hich 

h a s  r e g i s t e r e d  its c o r p o r a t e  n a m e  m a y  r e n e w  the r e g i s t r a t i o n  f r o m  year 

t o  y e a r  b y  f i l i n g  a n  a p p l i c a t i o n  for r e n e w a l  e a c h  y ear s e t t i n g  out the 

f a c t s  r e q u i r e d  i n  a n  o r i g i n a l  a p p l i c a t i o n  for r e g i s t r a t i o n  a n d  a c e r t i­

fi c a t e  of g o o d  s t a n d i n g  r e q u i r e d  for an o r i g i n a l  r e g i s t r a t i o n  a n d  by 

p a y i n g  a fe e  e s t a b l i s h e d  b y  the d e p a r t m e n t  by r e g u l a t i o n  [OF $10]. A n

a p p l i c a t i o n  for r e n e w a l  m a y  be f i l e d  b e t w e e n  O c t o b e r  1 a n d  D e c e m b e r  31

i n  e a c h  y e a r .  T h e  r e n e w a l  of th e  r e g i s t r a t i o n  e x t e n d s  the r e g i s t r a t i o n  

f o r  the f o l l o w i n g  c a l e n d a r  year.

* Sec. 3. A S  1 0 . 0 5 . 5 1 9 ( d )  is a m e n d e d  to read:

(d) A  c o r p o r a t i o n  d i s s o l v e d  b y  the c o m m i s s i o n e r  u n d e r  t h e  p r o­

v i s i o n s  o f  t h i s  s e c t i o n  m a y  b e  r e i n s t a t e d  b y  the c o m m i s s i o n e r  at any 

t i m e  w i t h i n  t w o  y e a r s  f r o m  t h e  d a t e  o f  th e  c e r t i f i c a t e  o f  i n v o l u n t a r y  

d i s s o l u t i o n  w h e n e v e r  it is e s t a b l i s h e d  to the s a t i s f a c t i o n  o f  the com-
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m i s s i o n e r  t h a t  in fact there was no c a u s e  for the d i s s o l u t i o n ,  or w h e n­

ev e r  the n e g l e c t  or d e l i n q u e n c y  r e s u l t i n g  in d i s s o l u t i o n  h a s  b e e n  c o r­

re c t e d  and p a y m e n t  m a d e  of d o u b l e  the a m o u n t  d el i n q u e n t  a l o n g  w ith 

the amount t he  c o r p o r a t i o n  w o u l d  h a v e  p a i d  h a d  it not b e e n  d i s s o l v e d . 

R e i n s t a t e m e n t  m a y  not be a u t h o r i z e d  if the same or a d e c e p t i v e l y  s i mi l a r  

c orporate, [LIMITED P A R T N E R S HI P , ]  r e s e r v e d  or r e g i s t e r e d  n a m e  is c u r­

re n t l y  on f i l e  w i t h  the c om m i s s i o n e r ,  u n l e s s  the c o r p o r a t i o n  b e i ng  

r e i n s t a t e d  c o n t e m p o r a n e o u s l y  amends its a r t ic l e s  of i n c o r p o r a t i o n  to 

change its n a m e  to c o n f o r m  w i t h  the p r o v i s i o n s  of this chapter.

* Sec. A. AS 1 0 . 0 5 . 5 9 4  is a m e n d e d  by a d d i n g  n e w  s u b s e c t i o n s  to read:

(b) If a d i s s o l v e d  c o r p o r a t i o n  is the owner of real or p er s o n a l 

property, or claims an inter es t  in or lien upon an y  real or pe r s o n a l 

property, the c o r p o r a t i o n  t h r o u g h  its b o a r d  of direc t o r s ,  con t i n u es  to 

exist for f i v e  years after the d ate of d i s s o l u t i o n  for the p u r p o se  of 

conveying, t ra n s f e r r i ng ,  or r e l e a s i n g  the real or p e r s o n a l  p r o p e r t y  or 

i n t erest in or lien u p o n  that pro p e r t y.  A d i s s o l v e d  c o r p o r a t i o n  thro u g h  

its board o f  directors, c o n t i n u e s  to e xi s t  for the p u r p o s e  of b ei n g  m a d e  

a p arty in a n y  a c t i o n  or p r o c e e d i n g  a r i s i n g  b e f o r e  its d i s s o l u t i o n  and 

i n v o l v i n g  the title to real or p e r s o n a l  p r o p e r t y  or a n y  i n t e r e s t  in it. 

T h e  act i on  or p r o c e e d i n g  m a y  be i n s t i t u t e d  and m a i n t a i n e d  in the same 

m a n n e r  as the d i s s o l u t i o n  o f  the c o r p o r a t i o n .  This s u b s e c t i o n  does not 

af f e c t  or s u s p e n d  a n y  statu t e  o f  l i m i t a t i o n s  a p p l i c a b l e  to a claim.

(c) For the p u r p o s e  of s e r v i c e  of process, notice, or d e m a n d  

w i t h i n  the p r e s c r i b e d  time f o l l o w i n g  dis s o lu t i o n ,  the c o m m i s s i o n e r  is an 

a g e n t  of the d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  service m a y  be m a d e  in the 

m a n n e r  p r e s c r i b e d  in AS 10.05. 0 5 7 ( b ) .

*  Sec. 5. AS  10.0 5 . 7 0 8 ( a)  is a m e n d e d  to read:

(a) A  d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  w h i c h  is r e q u i r e d  b y  la w  to 

fil e a r t i c l e s  of i n c o r p o r a t i o n  w i t h  the d epartment, e x c e p t  c o r p o r a t i o n s
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o r g a n i z e d  u nder A S  10.20 a n d  f o r e i g n c o r p o r a t i o n s  o r g a n i z e d  under the 

laws of the U n i t e d  States o r  the laws of a s t a t e or t e r r i t o r y  of the 

U n i t e d  States or t h e  laws o f  a f o r e i g n  c o u n t r y  for the s a m e  p u r p o s e s  as 

t h o s e  a l l o w e d  u n d e r  AS 10.20, shall p a y  to the c o m m i s s i o n e r  a fi l i n g 

f e e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n.  The f i l i n g  fee s h a l l 

be b a s e d  on the a m o u n t  of a u t h o r i z e d  capital s t o c k  of the c o r p o r a t i o n .

[,(1) I F  THE A U T H O R I Z E D  C A P I T A L  S T O C K  OF T H E  C O R P O R A T I O N  IS 

$ 1 00,000, OR LESS, A F I L I N G  FEE O F  $30}

(2) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  OF THE  C O R P O R A T I O N  E X­

CE E D S  $100,000, T H E  FEE S E T  FORTH IN (1) O F  T H I S  S U B S E C T I O N  PLUS AN 

A D D I T I O N A L  FEE O F  20 C E N TS  FOR EACH $1,000, O R  F R A C T I O N  O F  $1,000, O F  

A U T H O R I Z E D  C A P I T A L  S TOCK A B O V E  $100,000}

(3) IF T H E  A U T H O R I Z E D  C A P I T A L  S T O C K  E X C EE D S  $ 1 , 0 0 0 , 0 0 0,  THE 

FEE S SE T  FORTH IN (1) A N D  (2) OF T H I S  S U B S E C T I O N  PLUS A N  A D D I T I O N A L  FEE 

O F  $15 FOR EACH $ 1 , 0 0 0 , 0 0 0 ,  OR F R A C T I O N  O F  $1 , 0 0 0, 0 0 0 ,  O F  A U T H O R I Z E D  

C A P I T A L  STOCK O V E R  $ 1 , 0 0 0 , 0 0 0 .]

* Sec. 6. AS 10. 0 5 .7 1 1 ( a )  is amen d e d  to read:

(a) A d o m e s t i c  or f o r e i g n  c o r p o ration, except c o r p o r a t i o n s  o r g a n i  

zed u n d e r  AS 10.20 and f o r e i g n  c o r p o r a t i o n s  o r g a n i z e d  u n d e r  the laws of 

t h e  U n i t e d  States or the laws of a s tate or t e r r i t o r y  o f  the Un i t e d  

S t a t e s  or the laws of a f o r e i g n  c o u n t r y  for th e  same p u r p o s e s  as t h o s e  

a l l o w e d  under AS 10.20, f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t ic l e s  of 

in c o r p o r at i o n ,  or c e r t i f i c a t e s  of i n c re a s e  or d e c r e a s e  o f  capital s t o c k  

w i t h  the d e p a r t m e n t ,  s h a l l  p a y  to the c o m m i s s i o n e r

(1) f o r  f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do 

n o t  i nc r e a s e  c a p i t a l  stock, or for f i l i n g  a c e r t i f i c a t e  o f  d e c r e a s e  of 

c a p i t a l  stock, a fe e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [OF 

$ 1 0 1 1

(2) f o r  f i l i n g  a m e n d a t o r y  or s u p p l e m e n t a l  a r t i c l e s  w h i c h  do
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n o t  i n c r e a s e  c a p i t a l  s t o c k ,  or for f i l i n g  a c e r t i f i c a t e  o f  i n c r e a s e  of 

c a p i t a l  s t o c k ,  a f e e  e s t a b l i s h e d  b y  th e  d e p a r t m e n t  by r e g u l a t i o n  b a s e d  

o n  t h e  a m o u n t  o f  c h a n g e  i n  t h e  a u t h o r i z e d  s t o c k  o f  the c o r p o r a t i o n . [OF 

$10, P L U S

(A) A  F U R T H E R  FEE O F  20 C E N T S  P E R  $ 1 , 0 0 0  O R  F R A C T I O N  O F  

$ 1 , 0 0 0  O F  A U T H O R I Z E D  I N C R E A S E  O F  C A P I T A L  S T O C K  A B O V E  $ 1 0 0 , 0 0 0  A N D  

L E S S  T H A N  $ 1 , 0 0 0 , 0 0 0 ;

(B) A F U R T H E R  F E E  O F  $15 P E R  $ 1 , 0 0 0 , 0 0 0  O R  A U T H O R I Z E D  

I N C R E A S E  O V E R  $ 1 , 0 0 0 , 0 0 0 . ]

* S ec. 7. AS  1 0 . 0 5 . 7 1 4  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 1 4 .  F E E S  O N  A P P O I N T M E N T  O R  R E V O C A T I O N  O F  A P P O I N T M E N T  

O F  P R O C E S S  AG E N T . (a) A f o r e i g n  c o r p o r a t i o n  f i l i n g  w i t h  the d e p a r t m e n t  

a c e r t i f i c a t e  of the a p p o i n t m e n t  a n d  c o n s e n t  o f  the a g e n t  r e s i d i n g  in 

t h e  state, or a c e r t i f i c a t e  o f  r e v o c a t i o n  o f  t h e  a p p o i n t m e n t  of the 

r e s i d e n t  a g e n t  s h a l l  p a y  a fee [OF $5] to t h e c o m m i s s i o n e r  e s t a b l i s h e d  

b y  th e  d e p a r t m e n t  b y  r e g u l a t i o n .

(b) For f i l i n g  a s t a t e m e n t ^  m e n t i o n e d  i n  AS 1 0 . 0 5 . 0 5 4 ( a )  a n d  (b)x  

o f  c h a n g e  of a d d r e s s  o f  r e g i s t e r e d  age n t ,  t h e  a g e n t  s h a l l  p a y  a fee [OF 

$25] to t h e  c o m m i s s i o n e r  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n .

* Sec. 8. AS 1 0 . 0 5 . 7 2 0  is a m e n d e d  to read:

Sec. 1 0 . 0 5 . 7 2 0 .  F A I L U R E  T O  P A Y  T A X  OR  M A K E  R E P O R T  AS P R E C L U D I N G  

S U I T  B Y  C O R P O R A T I O N  A N D  C E R T I F I C A T E  O F  P A Y M E N T  O R  F I L I N G  AS E V I D E N C E .

N o  d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  m a y  c o m m e n c e  or m a i n t a i n  a suit, 

a c t i o n  o r  p r o c e e d i n g  i n  a  c o u r t  in t h e  s t a t e  w i t h o u t  a l l e g i n g  a n d  p r o v­

in g  th a t  it h a s  p a i d  its a n n u a l  c o r p o r a t i o n  t a x  last d u e  a n d  h a s  f i l e d  

it a n n u a l  r e p o r t  for t h e  l a s t  c a l e n d a r  or f i s c a l  y ear for w h i c h  the 

r e p o r t  b e c a m e  due. A  c e r t i f i c a t e  o f  th e  p a y m e n t  of the a n n u a l  t a x  a n d  

f i l i n g  o f  t h e  a n n u a l  r e p o r t  is priraa f a c i e  e v i d e n c e  o f  th e  p a y m e n t  o f  

t h e  t a x  a n d  t h e  f i l i n g  o f  t h e  a n n u a l  r e p or t .  T h e  c o m m i s s i o n e r  s h a l l
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i s s u e  t h e  c e r t i f i c a t e  o r  a d u p l i c a t e  fo r  a fee e s t a b l i s h e d  b y  the d e p a r t  

m e n t  b y  r e g u l a t i o n  [OF 25 CENTS].

* Sec. 9. A S  1 0 . 0 5 . 7&7 is a m e n d e d  to read:

Sec . 1 0 . 0 5 . 7 4 7 .  O T H E R  FIL IN G  F EE S  [FOR I N S T R U M E N T S  N O T  O T H E R W I S E  

P R O V I D E D  F O R ] .  (a) T h e  f i l i n g  fee f o r  a n  i n s t r u m e n t  no t  o t h e r w i s e  p r o­

v i d e d  for  i n  thi s  c h a p t e r  s hall be e s t a b l i s h e d  by the d e p a r t m e n t  by 

r e g u l a t i o n  [IS $10].

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  ch a r g e  e a c h  c o r p o r a t i o n  

s u b j e c t  to t h i s  c h a p t e r  a f i x e d  fee in p l a c e  of the v a r i o u s  fees s p e c i­

fi e d  in t h i s  c h a p t e r ,  w i t h  the e x c e p t i o n  of AS 10.0 5 . 0 3 9 , 1 0 .0 5 . 7 0 8 ,

a n d  1 0 . 0 5 . 7 1 1 .  an d  for r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to a

c o r p o r a t i o n  b y  the d e p a r t m e n t

* Sec. 10. A s  1 0 . 0 5 . 7 5 0  is a m e n d e d  to r e a d

Sec. 1 0 . 0 5 . 7 5 0 .  F E E S  A N D  P E N A L T I E S  P A Y A B L E  O N  W I T H D R A W A L  O F  F O R­

E I G N  C O R P O R A T I O N .  A r e g i s t e r e d  f o r e i g n  c o r p o r a t i o n  m a y  w i t h d r a w  f r o m  

th e  s t a t e  u p o n  p a y m e n t  o f  all a n n u a l  c o p o r a t i o n  taxes an d p e n a l t i e s  due 

at th e  t i m e  o f  d e s i r e d  w i t h d r a w a l ,  a n d  b y  f i l i n g  w i t h  the d e p a r t m e n t  

[AND I N  T H E  O F F I C E  O F  T H E  C L E R K  O F  T H E  S U P E R I O R  C O U R T  W H E R E  ITS A R T I C L E S  

A R E  O N  F I L E , ]  a c e r t i f i c a t e  of w i t h d r a w a l ,  si g n e d  b y  its p r o p e r  o f f i c e r s  

a n d  u n d e r  its c o r p o r a t e  seal. T h e  fe e  for filing th e  c e r t i f i c a t e  w i t h  

t h e  d e p a r t m e n t  s h a l l  b e  e s t a b l i s h e d  b y  th e d e p a r t m e n t  b y  r e g u l a t i o n  [IS 

$5. H O W E V E R ,  A L L  W I T H D R A W A L S  M A D E  IN T H E  S T A T E  B E F O R E  M A R C H  29, 1957, 

A R E  V A L I D A T E D  A N D  C O N F I R M E D ] .

* Sec. 11. A S  1 0 . 0 5 . 7 5 3  is a m e n d e d  to read:

Sec . 1 0 . 0 5 . 7 5 3 .  F E E S  O N  D I S S O L U T I O N  O F  D O M E S T I C  C O R P O R A T I O N .  A 

d o m e s t i c  c o r p o r a t i o n  s h a l l  p a y  to th e  c o m m i s s i o n e r  f o r  t h e  u s e  o f  the 

s t a t e  a  f e e  e s t a b l i s h e d  b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [OF $5] for 

f i l i n g  t h e  i n s t r u m e n t s  m e n t i o n e d  i n  t h i s  c h a p t e r  p r o v i d i n g  for  the 

d i s s o l u t i o n  o f  d o m e s t i c  c o r p o r a t i o n s .
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* Sec. 12. A S  1 0 . 0 5 . 7 5 6  is a m e n d e d  to read:

Sec. 1 0 . 05 . 7 5 6 .  TAXES, P E N A L T I E S  A N D  F E E S  ON FI L I NG  C E R T I F I C A T E  O F  

D I S S O L U T I O N  O F  F O R E I G N  C O R P O R A T I O N .  A f o r e i g n  c o r p o r a t i o n  d e s i r i n g  to 

file a c e r t i f i c a t e  of d i s s o l u t i o n  f r o m  the s t a t e  of its o r i g i n  m a y  fil e 

the c e r t i f i c a t e ,  w h e n  s i g n e d  b y  the p r o p e r  s t a t e  officer, u n d e r  seal, 

u p o n  p a y m e n t  of all a n n u a l  c o r p o r a t i o n  t a x e s  an d  pen a lt i e s  d u e  at the 

time of d i s s o l u t i o n .  Th e  f i l i n g  fee in the o f f i c e  o f  the c o m m i s s i o n e r  

shall b e  e s t a b l i s h e d  by the d e p a r t m e n t  by r e g u l a t i o n  [IS $5],

* Sec. 13. A S  1 0 . 0 5 . 7 6 2  is a m e n d e d  to read:

Sec. 1 0. 0 5 . 7 6 2 .  FEES FOR C E R T I F I E D  C O P I E S  OF INSTRUMENTS. T h e  fee 

for f u r n i s h i n g  a c e r t i f i e d  c o p y  of a n y  i n s t r u m e n t  shall be e s t a b l i s h e d  

by the d e p a r t m e n t  b y  r e g u l a t i o n  [IS $1 FOR T H E  F I R S T  THREE F OL I O S  OR  

LES S A N D  20 C E N T S  A  FO L I O  FOR EACH  A D D I T I O N A L  FOLIO. HOWEVER, T H E  

C H A R GE  FOR A  C E R T I F I E D  C O P Y  O F  A R T I C L E S  O F  I N C O R P O R A T I O N  IS $5 FOR T H E  

FIRST 20 F O L I O S  O R  L E S S  A N D  20 C E N T S  A F O L I O  FOR EA C H  A D D I T I O N A L  FOLIO].

* Sec. 14. As 1 0 . 1 5 . 2 5 5  Is a m e n d e d  to read:

Sec. 1 0 . 1 5. 2 5 5 .  T E R M I N A T I O N  O F  FILED C O N T R A C T .  W h e n  a c o n t r a c t

filed u n d e r  AS 1 0 . 1 5 . 2 3 0  - 1 0 . 1 5 . 2 6 0  has b e e n  t e r mi n a t e d  in a n y  manner, 

the c o o p e r a t i v e  s hall u p o n  demand, giv e  a s t a t e m e n t  of t e r m i n a t i o n  to 

the m e m b e r  p a r t y  to the con tr a c t ,  w h o  m a y  f i l e  the s t a t e me n t  in the 

o f f i c e  of th e  p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  was o r i g i n a l l y  filed. 

Th e  p r e c i n c t  r e c o r d e r  s ha l l  s t a m p  " e x p i r e d "  a f te r  the name o f  the m e m b e r  

in the a l p h a b e t i c a l  record. Th e  fee for the fi l i n g and s t a m p i n g  s h a l l 

be e s t a b l i s h e d  by t h e  d e p a r t m e n t  by r e g u l a t i o n  [IS 25 CENTS],

* Sec. 15. A S  1 0 . 1 5 . 2 6 0  is a m e n d e d  to read:

Sec. 10 . 1 5 . 2 6 0 .  F I L I N G  O F  L I S T  OF  T E R M I N A T E D  CONTRACTS. A c o o p e r­

ative m a y  f i l e  in th e  o f f i c e  of the p r e c i n c t  r e c o r d e r  w h e r e  the c o n t r a c t  

was o r i g i n a l l y  f i l e d  a s w o r n  list o f  the n a m e s  of all p e r s o n s w h o s e

c o n t r a c t s  h a v e  b e e n  t e r m i n a t e d  in a m a n n e r  o t h e r  t h a n  by e x p i r a t i o n  o f
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t h e i r  term. T h e  p r e c i n c t  r e c o r d e r  s h a l l  s t a m p  " e x p i r e d "  a f t e r  the n a m e  

o f  e a c h  o f  t h o s e  p e r s o n s  in t h e  a l p h a b e t i c a l  record. T h e  f e e  for the 

f i l i n g  a n d  s t a m p i n g  s h a l l  be e s t a b l i s h e d  b y  t h e  d e p a r t m e n t  b y  r e g u l a t i o n  

[IS T W O  C E N T S  FOR E A C H  NAME].

* Sec. 16. AS 1 0 . 1 5 . 5 3 5  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 1 0. 1 5 . 5 3 5 .  D E T E R M I N A T I O N  O F  L I C E N S E  FEE FOR C O O P E R A T I V E  

A U T H O R I Z E D  T O  ISSUE C A P I T A L  STOCK. T h e  l i c e n s e  fee o f  e a c h  c o o p e r a t i v e  

a u t h o r i z e d  b y  its a r t i c l e s  to issue c a p i t a l  s t o c k  s h a l l  b e  e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  b a s e d  o n  the am o u n t  o f  a u t h o r i z e d  c a p i­

tal stock.

* Sec. 17. AS 1 0 . 1 5 . 5 4 5  is a m e n d e d  to rea d

Sec. 10.15 . 5 4 5.  L I C E N S E  FEE FOR C O O P E R A T I V E  W I T H O U T  C A P I T A L  S T O C K  

T h e  l i c e n s e  fee o f  e a c h  c o o p e r a t i v e  h a v i n g  no a u t h o r i z e d  s h a r e s  of 

capi t a l  s t o c k  s hall b e  e s t a b l i s h e d  by  the d e p a r t m e n t  b y  r e g u l a t i o n  [IS 

$25].

* Sec. 18. AS 1 0 . 1 5 . 5 5 5  is a m e n d e d  to read:

Sec. 10.15 . 55 5 .  M I S C E L L A N E O U S  F E E S  AN D  CH A RGES. UJL T h e  d e p a r t­

me n t  s hal l  e s t a b l i s h  b y  r e g u l a t i o n  a n d  c ha r g e  and c o l l e c t  f r o m  a c o o p e r  

at i v e  fe e s  for f i l i n g

(1) a r t i c l e s  of i n c o r p o r a t i o n  or a r t i c l e s  o f  c o n s o l i d a t i o n  

for a n e w  c o o p e r a t i v e  [,$15 T O G E T H E R  W I T H  T H E  P R O P O R T I O N A T E  P A R T  O F  T H E  

A N N U A L  L I C E N S E  FEE P A Y A B L E  F O R  THE S U C C E E D I N G  F R A C T I O N  O F  T H E  F I S C A L

Y E A R ] j

(2) a r t i c l e s  o f  am e n d m e n t ,  r e s t a t e d  a r t i c l e s ,  o r  a r t i c l e s  o f  

m e r g e r x  [$10,] a n d ^  if the a r t i c l e s  p r o v i d e  for an i n c r e a s e  o f  the 

a m o u n t  o f  a u t h o r i z e d  c a p i t a l  s t o c k  of  the c o o p e r a t i v e ,  t h e  f i l i n g  c o o p­

er a t i v e  s h a l l  a l s o  p a y  the p r o p o r t i o n a t e  p a r t  o f  the a n n u a l  l i c e n s e  f e e 

for the s u c c e e d i n g  f r a c t i o n  o f  the fi s c a l  year, p a y a b l e  b y  a c o o p e r a t i v e  

w h o s e  a u t h o r i z e d  s h a r e s  e q u a l  the n e w l y  i n c r e a s e d  a u t h o r i z e d  s h a r e s  o f



r

t h e  f i l i n g  c o o p e r a t i v e ,  l ess t h e  a n n u a l  l i c e n s e  fe e  a l r e a d y  p a i d  f o r  the 

s u c c e e d i n g  f r a c t i o n  o f  t h e  f i s c a l  y e a r  b y  the f i l i n g  c o o p e r a t i v e ;  b u t  

f i l i n g  a r t i c l e s  d e c r e a s i n g  t h e  a u t h o r i z e d  s h a r e s  d o e s  n o t  r e d u c e  t h e  

a n n u a l  l i c e n s e  fe e  o f  t h e  f i l i n g  c o o p e r a t i v e  u n t i l  the b e g i n n i n g  o f  t h e  

f i s c a l  y e a r  f o l l o w i n g  t h a t  in w h i c h  t h e  a r t i c l e s  w e r e  fi l e d ;

(3) s t a t e m e n t  o f  i n t e n t  t o  d i s s o l v e  t,$5];

(4) s t a t e m e n t  o f  r e v o c a t i o n  of  v o l u n t a r y  d i s s o l u t i o n  p r o ­

c e e d i n g s  [,$5];

(5) a r t i c l e s  o f  d i s s o l u t i o n  [,$10];

(6) all o t h e r  s t a t e m e n t s ,  e x c e p t  a n  a n n u a l  s t a t e m e n t  [,$5].

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e

c o r p o r a t i o n  s u b j e c t  to th i s  c h a p t e r  a f i x e d  a n n u a l  fee in p l a c e  o f  

c h a r g i n g  c o o p e r a t i v e  c o r p o r a t i o n s  t h e  v a r i o u s  fe e s  s p e c i f i e d  i n  t h i s  

c h a p t e r ,  w i t h  t h e  e x c e p t i o n  o f  AS 1 0 . 1 5 . 5 3 5 ,  (a)(1) o f  t h i s  s e c t i o n ,  a n d  

f o r  r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to th e  c o o p e r a t i v e  c o r p o r a­

t i o n  b y  t h e  d e p a r t m e n t .

* Sec. 19. A S  1 0 . 2 0 . 4 5 0  is a m e n d e d  b y  a d d i n g  n e w  s u b s e c t i o n s  to r ead:

(b) If a d i s s o l v e d  c o r p o r a t i o n  is the o w n e r  o f  r e a l  o r  p e r s o n a l

p r o p e r t y ,  o r  c l a i m s  a n y  i n t e r e s t  in o r  l i e n  u p o n  a n y  r e a l  o r  p e r s o n a l

p r o p e r t y ,  th e c o r p o r a t i o n  t h r o u g h  its b o a r d  of d i r e c t o r s ,  c o n t i n u e s  to

e x i s t  f o r  f i v e  y e a r s  a f t e r  t h e  d a t e  o f  d i s s o l u t i o n  for the p u r p o s e  o f  

c o n v e y i n g ,  t r a n s f e r r i n g ,  o r  r e l e a s i n g  t h e  real  or p e r s o n a l  p r o p e r t y  or 

i n t e r e s t  i n  or l i e n  u p o n  t h a t  p r o p e r t y .  In a d d i t i o n ,  a d i s s o l v e d  c o r ­

p o r a t i o n  t h r o u g h  its b o a r d  o f  d i r e c t o r s ,  c o n t i n u e s  to e x i s t  f o r  the 

p u r p o s e  o f  b e i n g  m a d e  a p a r t y  i n  a n y  a c t i o n  or p r o c e e d i n g  a r i s i n g  b e f o r e  

d i s s o l u t i o n  a n d  i n v o l v i n g  t h e  t i t l e  t o  r e a l  or p e r s o n a l  p r o p e r t y  o r  a n y  

i n t e r e s t  i n  it. T h e  a c t i o n  o r  p r o c e e d i n g  m a y  b e  i n s t i t u t e d  a n d  m a i n ­

t a i n e d  i n  t h e  s a m e  m a n n e r  as b e f o r e  t h e  d i s s o l u t i o n  o f  t h e  c o r p o r a t i o n .  

T h i s  s u b s e c t i o n  d o e s  n o t  a f f e c t  o r  s u s p e n d  a n y  s t a t u t e  o f  l i m i t a t i o n s
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a p p l i c a b l e  to a claim.

(c) For the p u r p o s e  o f  s e r v i c e  of p r o cess, n o t i c e ,  or d e m a n d  

w i t h i n  the p r e s c r i b e d  t i m e  f o l l o w i n g  d i s s o l u t i o n ,  t h e  c o m m i s s i o n e r  is a n  

a g e n t  o f  the d i s s o l v e d  c o r p o r a t i o n  u p o n  w h o m  s e r v i c e  m a y  be m a d e  in th e 

m a n n e r  p r e s c r i b e d  in A S  1 0 . 0 5 . 0 5 7 ( b ) .

* S ec. 20. AS 1 0 . 2 0 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 53 0 .  S E R V I C E  O N  C O M M I S S I O N E R .  W h e n  a f o r e i g n  c o r p o r a

t i o n  a u t h o r i z e d  to t r a n s a c t  b u s i n e s s  in the state, or n o t  a u t h o r i z e d  to

t r a n s a c t  b u s i n e s s  in t h e s t a t e  but d o i n g  so, f ails to a p p o i n t  or m a i n­

t a i n  a  r e g i s t e r e d  a g e n t  in the state, or w h e n  a r e g i s t e r e d  a g e n t  c a n n o t  

w i t h  r e a s o n a b l e  d i l i g e n c e  be f o u n d  at the r e g i s t e r e d  o f f i ce ,  or w h e n  the 

c e r t i f i c a t e  of a u t h o r i t y  of  a f o r e i g n  c o r p o r a t i o n  is s u s p e n d e d  or r e­

vo k e d ,  the c o m m i s s i o n e r  is an a g e n t  u p o n  w h o m  p r o c e s s ,  noti c e,  o r  d e m a n d  

m a y  b e  served. S e r v i c e  o n  the c o m m i s s i o n e r  s ha l l  be m a d e  b y  d e l i v e r i n g  

to a n d  l e a v i n g  w i t h  him, or w i t h  a p e r s o n  d e s i g n a t e d  by h i m  in the 

c o r p o r a t i o n  d i v i s i o n  o f  h i s  offi c e ,  d u p l i c a t e  c o p i e s  of the p r o c e ss ,  

n o t i c e  or demand, a c c o m p a n i e d  b y  a fee e s t a b l i s h e d  b y  th e  d e p a r t m e n t  

b y  r e g u l a t i o n  [OF $10]. T h e  c o m m i s s i o n e r  shall i m m e d i a t e l y  h a v e  one 

c o p y  f o r w a r d e d  b y  r e g i s t e r e d  or c e r t i f i e d  mail, a d d r e s s e d  to the c o r­

p o r a t i o n  at its p r i n c i p a l  o f f i c e  in the state or c o u n t r y  u n d e r  w h o s e  

law s it is i n c o r p o r a t e d .  S e r v i c e  o n  the c o m m i s s i o n e r  is r e t u r n a b l e  in 

n o t  less tha n  30 days.

* Sec. 21. AS 1 0 . 2 0 . 6 3 5  is a m e n d e d  to read:

Sec. 1 0 .2 0 . 6 3 5 .  F E E S  FOR F I L I N G  D O C U M E N T S  A N D  I S S U I N G  C E R T I F I­

C A T E S .  (a) T h e  c o m m i s s i o n e r  s h a l l  e s t a b l i s h  b y  r e g u l a t i o n ,  c h a r g e  a n d  

c o l l e c t  for

(1) f i l i n g  a r t i c l e s  of i n c o r p o r a t i o n  a n d  i s s u i n g  a c e r t i f i­

c a t e  o f  i n c o r p o r a t i o n  [,$30]|

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  a n d  i s s u i n g  a c e r t i f i c a t e  o f
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a m e n d m e n t  [,$15];

(3) f i l i n g  r e s t a t e d  a r t i c l e s  of i n c o r p o r a t i o n  and i s s u i n g  

r e s t a t e d  c e r t i f i c a t e  of i n c o r p o r a t i o n  [,$15];

(4) f i l i n g  a r t i c l e s  of m e r g e r  or c o n s o l i d a t i o n  an d  i s s u i n g  a

c e r t i f i c a t e  of m e r g e r  or c o n s o l i d a t i o n  [,$15] ;

(5) f i l i n g  a s t a t e m e n t  of change of a d d r e s s  o f  r e g i s t e r e d  

o f f i c e  or c h a n g e  of r e g i s t e r e d  agent, or b o t h  [,$10] »

(6) f i l i n g  a r t i c le s  of d i s s o l u t i o n  [,$10];

(7) f i l i n g  an a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for a

c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  affairs in this s t a t e  and i s s u i n g  a

c e r t i f i c a t e  of a u t h o r i t y  [,$30];

(8) f i l i n g  an a p p l i c a t i o n  of a f o r e i g n  c o r p o r a t i o n  for an 

a m e n d e d  c e r t i f i c a t e  of a u t h o r i t y  to conduct a f f a i r s  in this s t a t e  and 

i s s u i n g  an a m e n d e d  c e r t i f i c a t e  of  a u t h o r i t y  [,$15];

(9) f il i n g  a copy of a n  amen d m e n t  to the a r t i c l e s  of i n c o r p o  

r a t i o n  of a f o r e i g n  c o r p o r a t i o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to 

c o n d u c t  affa i rs  in this state [,$15];

(10) f i l i n g  a c opy o f  a rt i c l e s  of m e r g e r  of a f o r e i g n  c o r p o­

r a t i o n  h o l d i n g  a c e r t i f i c a t e  of a u t h o r i t y  to c o n d u c t  a f f a i r s  in this 

s t a t e  [,$15];

(11) fi l in g  an a p p l i c a t i o n  for w i t h d r a w a l  of a f o r e i g n  corpo 

r a t i o n  and i s s u i n g  a c e r t i f i c a t e  of w i t h d r a w a l  [,$10];

(12) f il i n g  an y o t h e r  s t a te m e n t  or repo r t ,  i n c l u d i n g  a n  

a n n u a l  report, of a d o m e s t i c  or f o r e i g n  c o r p o r a t i o n  [,$5].

(b) T h e  d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o r p o r a t i o n  

s u b j e c t  to this c h a p t e r  a f i x e d  a n n u a l  fee in p l a c e  of the v a r i o u s  

f e e s  s p e c i f i e d  in this chapter, w i t h  the e x c e p t i o n  o f  (a)(1) of this 

s e c t i o n  and f o r  r o u t i n e  a d m i n i s t r a t i v e  se r v i c e s  r e n d e r e d  to the c o r p o­

r a t i o n  by  the d e p a r tm e n t .
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* Sec. 22. AS 1 0 . 2 0 . 6 4 0  is a m e n d e d  to read:

Sec. 1 0 . 2 0 . 6 4 0 .  FEE F O R  C E R T I F I E D  C O P I E S  O F  I N S T R U M E N T S .  T h e  fee 

for f u r n i s h i n g  a c e r t i f i e d  c o p y  o f  an y  i n s t r u m e n t  s h a l l  be e s t a b l i s h e d  

b y  the d e p a r t m e n t  b y  r e g u l a t i o n  [IS $1 F O R  T H E  F I R S T  T H R E E  F O L I O S  O R 

L E S S  A N D  20 C E N T S  A  FOLIO F O R  E A C H  A D D I T I O N A L  FOLIO. H O W E V E R ,  T H E  

C H A R G E  FOR A C E R T I F I E D  C O P Y  O F  A R T I C L E S  O F  I N C O R P O R A T I O N  IS $5 F O R  T H E 

F I R S T  20 FOLIOS O R  LES S  A N D  20 C E N T S  A F O L I O  FOR E A C H  A D D I T I O N A L  F O L I O ] .

* Sec. 23. AS 1 0 . 2 5 . 5 3 0  is a m e n d e d  to read:

Sec. 1 0 . 2 5 . 5 3 0 .  FEES. (a) T he  c o m m i s s i o n e r  s h a l l  e s t a b l i s h  by

r e g u l a ti o n ,  c h a r g e  and c o l l e c t  f i l i n g  f e e s  for

(1) f i l i n g  a r t i c l e s  o f  i n c o r p o r a t i o n  [ , $ 1 5 ] s

(2) f i l i n g  a r t i c l e s  of a m e n d m e n t  [,$10];

(3) f i l i n g  a r t i c l e s  o f  c o n s o l i d a t i o n  or m e r g e r  [,$10];

(4) f i l i n g  a r t i c l e s  o f  c o n v e r s i o n  [,$15];

(5) f i l i n g  c e r t i f i c a t e  of e l e c t i o n  to d i s s o l v e  [,$5];

(6) f i l i n g  a r t i c l e s  of d i s s o l u t i o n  [,$10];

(7) f i l i n g  c e r t i f i c a t e  of c h a n g e  of p r i n c i p a l  o f f i c e  an d

d e s i g n a t i o n  or c h a n g e  of r e g i s t e r e d  o f f i c e  an d  r e g i s t e r e d  a g e n t  [,$5];

and

(8) a c t i n g  as a g e n t  for s e r v i c e  of p r o c e s s  [,$10].

(b) The d e p a r t m e n t  m a y  b y  r e g u l a t i o n  c h a r g e  e a c h  c o o p e r a t i v e  

s u b j e c t  to this c h a p t e r  a f i x e d  annual fe e  in p l a c e  o f  the v a r i o u s  

fees s p e c i f i e d  i n  this c h a p t e r ,  w i t h  t h e  e x c e p t i o n  o f  (a)(1) o f  this 

s e c t io n ,  and f o r  the r o u t i n e  a d m i n i s t r a t i v e  s e r v i c e s  r e n d e r e d  to the 

c o r p o r a t i o n  b y  t h e  d e p a r t m e n t .

*  Sec. 24. AS 1 0 . 3 5 . 0 6 0  is a m e n d e d  to r ead:

Sec. 1 0 . 3 5 . 0 6 0 .  FEE FO R  A N D  D U R A T I O N  O F  R E G I S T E R E D  NAME. T h e  f e e

for t h e  initi a l  r e g i s t r a t i o n  o f  a b u s i n e s s  n a m e  s h a l l  be e s t a b l i s h e d

b y  th e  d e p a r t m e n t  b y  r e g u l a t i o n  [IS $20]. T h e  ye a r  i n  w h i c h  t h e  r e g i s -
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t r a t i o n  b e c o m e s  e f f e c t i v e  is c o n s i d e r e d  a f u l l  y e a r  of r e g i s t r a t i o n  a n d  

the r e g i s t r a t i o n  is e f f e c t i v e  u n t i l  the c l o s e  o f  t h e  f i f t h  c a l e n d a r  y e a r  

b e g i n n i n g  w i t h  the  y e a r  o f  i n i t i a l  r e g i s t r a t i o n .

* Sec. 25. A S  1 0 . 3 5 . 0 7 0  is a m e n d e d  to read:

Sec. 1 0 . 3 5 . 0 7 0 .  R E N E W A L  O F  R E G I S T E R E D  NAME. A  r e g i s t e r e d  b u s i n e s s  

n a m e  m a y  b e  r e n e w e d  e v e r y  f i v e  y e a r s  if a n  a p p l i c a t i o n  for r e n e w a l  is 

filed. A n  a p p l i c a t i o n  f o r  r e n e w a l  m u s t  s e t  o u t  t h e f a c ts  r e q u i r e d  i n  a n  

o r i g i n a l  a p p l i c a t i o n  f o r  r e g i s t r a t i o n  a n d  b e  a c c o m p a n i e d  b y  a r e n e w a l  

fe e  to b e  e s t a b l i s h e d  b y  t h e  d e p a r t m e n t  b y  r e g u l a t i o n  [OF $20]. A n  

a p p l i c a t i o n  f o r  r e n e w a l  m a y  be f i l e d  b e t w e e n  O c t o b e r  1 a n d  D e c e m b e r  31 

of an y  y e a r .  T h e  r e n e w a l  o f  the r e g i s t r a t i o n  e x t e n d s  the r e g i s t r a t i o n  

for the f o l l o w i n g  f i v e  c a l e n d a r  ye a r s .

* Sec. 26. A S  1 0 . 4 0 . 1 4 0 ( a )  is a m e n d e d  to r ead:

(a) A n y  d o c u m e n t  r e q u i r e d  to be f i l e d  w i t h  t h e  c o m m i s s i o n e r  u n d e r  

t his c h a p t e r  s h a l l  b e  a c c o m p a n i e d  b y  a fe e  to be e s t a b l i s h e d  b y  the 

d e p a r t m e n t  b y  r e g u l a t i o n  [OF $10].

* Sec. 27. T h i s  Ac t  t a k e s  e f f e c t  J u l y  1, 1980.


