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BY THE R U L E S  C O M M I T T E E  B Y
I N  T H E  S E N A T E  R E Q U E S T  O F  T H E  G O V E R N O R

S E N A T E  B I L L  NO. 20  

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  B I L L

F o r  a n  A c t  e n t i tl e d :  "A n  A c t  r e l a t i n g  to f i l i n g  fees a n d  m i s c e l l a n e o u s

a m e n d m e n t s  to the U n i f o r m  C o m m e r c i a l  Code; a n d  p r o­

v i d i n g  for an e f f e c t i v e  da t e ."

B E  IT E N A C T E D  B Y  THE L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 4 5 . 0 5 . 7 7 2 ( e )  is a m e n d e d  to read:

(e) The u n i f o r m  f e e  for filing, i n dexing, and f u r n i s h i n g  f i l i n g 

d a t a  f o r  a n  o r i g i n a l  or a c o n t i n u a t i o n  s t a t e m e n t  is as p r e s c r i b e d  b y  

th e  c o m m i s s i o n e r  o f  c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  

D I R E C T O R  O F  COURTS] .

* Sec. 2. A S  4 5 . 0 5 . 7 7 4 ( a )  is a m e n d e d  to r ead:

Sec. 4 5.05.774. T E R M I N A T I O N  S T A T E M E N T ,  (a) I f  t here is n o  

o u t s t a n d i n g  s e c u r e d  o b l i g a t i o n  a n d  no  c o m m i t m e n t  to m a k e  a d vances, 

i n c u r  o b l i g a t i o n s ,  or o t h e r w i s e  gi v e  v a l u e ,  the s e c u r e d  p a r t y  m u s t  

t e r m i n a t e  a f i l e d  f i n a n c i n g  st a t e m e n t  b y  f il i n g  [, O N  W R I T T E N  D E M A N D  

B Y  T H E  DEBTOR, S E N D  T H E  DEBTOR] a t e r m i n a t i o n  sta te m e n t  that h e  n o  

l o n g e r  cl a i ms  a s e c u r i t y  i nt e r e s t  u n d e r  t h e  fin a n c i n g  statement, w h i c h  

s h a l l  b e  i d e n t i f i e d  b y  f i l e  number. A  t e r m i n a t i o n  s t a t e m e n t  s i g n e d  b y  

a p e r s o n  o t h e r  t h a n  th e  s e c u r e d  p a r t y  o f  r e c o r d  m u s t  i n c l u d e  o r  b e  

a c c o m p a n i e d  b y  t h e  a s s i g n m e n t  or a s t a t e m e n t  by the s e c u r e d  p a r t y  o f  

r e c o r d  t h a t  he ha s a s s i g n e d  the s e c u r i t y  interest to the s i g n e r  of th e  

t e r m i n a t i o n  state m e n t .  T h e  u n i f o r m  f e e  f o r  filing a n d  i n d e x i n g  s u c h  

a n  a s s i g n m e n t  o r  s t a t e m e n t  is as p r e s c r i b e d  by the c o m m i s s i o n e r  of  

c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S  ]. 

If t h e  a f f e c t e d  s e c u r e d  p a r t y  fails to f i l e  [SEND] t h e  t e r m i n a t i o n
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s t a t e m e n t  w i t h  th e  D e p a r t m e n t  o f  C o m m e r c e  a n d E c o n o m i c  D e v e l o p m e n t  

w i t h i n  30 [10] d a y s  a f t e r  the d at e  o f  s a t i s f a c t i o n  o f  t h e  o b l i g a t i o n  o r  

c o m m i t m e n t  to m a k e  advances, i n c u r o b l i g a t i o n s ,  o r  o t h e r w i s e  g i v e  

v a l u e  w h i c h  is s e c u r e d  b y  the f i l e d  f i n a n c i n g  s t a t e m e n t  [ P R O P E R  D E M A N D

F O R  IT], he is l i a b l e  to the d e b t o r  for $100, a n d  i n  a d d i t i o n ,  fo r  any

loss c a u s e d  to th e  d e b t o r  b y  this failure.

Sec. 3. AS 4 5 . 0 5 . 7 7 4 ( c )  is a m e n d e d  to read:

(c) Th e  u n i f o r m  fee for f i l i n g  and i n d e x i n g  a t e r m i n a t i o n  s t a t e­

men t  i n c l u d i n g  s e n d i n g  or d e l i v e r i n g  the f i n a n c i n g  s t a t e m e n t  is as 

p r e s c r i b e d  b y  the c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  OF C O U RTS].

Sec. 4. AS  4 5 . 0 5 . 7 7 6 ( a )  is a m e n d e d  to read:

(a) A  f i n a n c i n g  s t a t e m en t  m a y  d i s c l o s e  a n  a s s i g n m e n t  of a

s e c u r i t y  i n t e r e s t  in the c o l l a t e r a l  d e s c r i b e d  in the s t a t e m e n t  b y  

i n d i c a t i o n  in the s t a t e m e n t  of the n a m e  and a d d r e s s  o f  t h e  a s s i g n e e  or 

b y  a n  a s s i g n m e n t  i t s e l f  or a c o p y  o f  an a s s i g n m e n t  o n  t h e  fac e  o r  b a c k  

of  the s ta t e m e n t .  E i t h e r  the o r i g i n a l  s e c u r e d  p a r t y  o r  the a s s i g n e e  

m a y  s i g n  this s t a t e m e n t  as the s e c u r e d  party. O n  p r e s e n t a t i o n  to the 

f i l i n g  o f f i c e r  o f  this f i n a n c i n g  s t atement, the f i l i n g  o f f i c e r  s h a l l  

m a r k  the s a m e  as p r o v i d e d  in sec. 772(d) of thi s  c h a p t e r .  Th e  u n i f o r m  

fee for filing, indexing, a n d  f u r n i s h i n g  f i l i n g  d a t a  f o r  a f i n a n c i n g  

s t a t e m e n t  so i n d i c a t i n g  a n  a s s i g n m e n t  is as p r e s c r i b e d  b y  the c o m m i s­

sio n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  

OF COURTS].

Sec. 5. AS 45.05.776(b) is amended to read:

(b) A  secured party may assign of record all or a part of his 

rights under a financing statement by the filing of a separate written 

statement of assignment signed by the secured party of record and 

setting out the name of the secured party of record and the debtor,

. .  . . .   ^
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the f i l e  n u m b e r ,  an d  th e  d a t e  of f i l i n g  o f  t h e  f i n a n c i n g  s t a t e m e n t  a n d  

the n a m e  a n d  a d d r e s s  o f  t h e  a s s i g n e e  a n d  c o n t a i n i n g  a d e s c r i p t i o n  o f  

the c o l l a t e r a l  a s signed. A  c o p y  o f  t h e  a s s i g n m e n t  is s u f f i c i e n t  as a 

s e p a r a t e  s t a t e m e n t  if it c o m p l i e s  w i t h  the p r e c e d i n g  s e n t e n c e .  O n  

p r e s e n t a t i o n  to the f i l i n g  o f f i c e r  o f  the s e p a r a t e  s t a t e m e n t ,  t h e  

f i l i n g  o f f i c e r  shall m a r k  t h e  s e p a r a t e  s t a t e m e n t  w i t h  t h e  d a t e  a n d  

h o u r  of the filing. H e  s h a l l  n o t e  t h e  a s s i g n m e n t  on t h e  i n d e x  o f  t h e 

f i n a n c i n g  s t a t e m e n t .  T h e  u n i f o r m  f e e  for f i l in g ,  i n d e x i n g ,  a n d  

f u r n i s h i n g  f i l i n g  dat a  a b o u t  the s e p a r a t e  s t a t e m e n t  o f  a s s i g n m e n t  is 

as p r e s c r i b e d  b y  the c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ] .

* Sec. 6. A S  4 5 . 0 5 . 7 7 8  is a m e n d e d  to read:

Sec. 4 5 . 0 5 . 7 7 8 .  R E L E A S E  O F  C O L L A T E R A L ;  D U T I E S  O F  F I L I N G  O F F I C E R ;  

FEES. A  s e c u r e d  p a r t y  o f  r e c o r d  m a y ,  b y  h i s  s i g n e d  s t a t e m e n t ,  r e l e a s e  

all o r  a p a r t  o f  c o l l a t e r a l  d e s c r i b e d  in a f i l e d  f i n a n c i n g  s t a t e m e n t .  

T h e  s t a t e m e n t  o f  r e l e a s e  is s u f f i c i e n t  if it c o n t a i n s  a d e s c r i p t i o n  o f  

t h e  c o l l a t e r a l  b e i n g  r e l e a s e d ,  t h e  n a m e  a n d  a d d r e s s  o f  t h e  d e b t o r ,  t h e  

n a m e  an d  a d d r e s s  of the s e c u r e d  p a r t y ,  a n d  t h e  fil e  n u m b e r  o f  the 

f i n a n c i n g  s t a t e m e n t .  U p o n  p r e s e n t a t i o n  o f  t h e  s t a t e m e n t  to t h e  f i l i n g  

offic e r ,  h e  s h a l l  m a r k  t h e  s t a t e m e n t  w i t h  the h o u r  a n d  d a t e  o f  f i l i n g  

a n d  s h a l l  n o t e  this i n f o r m a t i o n  u p o n  the m a r g i n  of t h e  i n d e x  o f  t he  

f i l i n g  of t h e  f i n a n c i n g  s t a t e m e n t .  T h e  u n i f o r m  fe e  f o r  f i l i n g  a n d  

n o t i n g  t h e  s t a t e m e n t  of r e l e a s e  is a s  p r e s c r i b e d  b y  t h e  c o m m i s s i o n e r  

of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  O F  

C O U R T S ] .

* Sec. 7. AS 45.05.780(b) is amended to read:

(b) Upon request of a person, the filing officer shall issue his 

certificate showing whether there is on file, on the date and hour 

stated in it, a presently effective financing statement naming a
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p a r t i c u l a r  d e b t o r  a n d  a s t a t e m e n t  o f  a s s i g n m e n t  o f  it, a n d  if t h e r e  

is, g i v i n g  t h e  d a t e  a n d  h o u r  o f  f i l i n g  o f  e a c h  s u c h  s t a t e m e n t  a n d  t h e  

n a m e s  a n d  a d d r e s s e s  o f  e a c h  s e c u r e d  p a r t y  in i t . T h e  u n i f o r m  f e e  f o r  

t h e  c e r t i f i c a t e  is a s  p r e s c r i b e d  b y  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  

e c o n o m i c  d e v e l o p m e n t  [ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ]  for e a c h  

f i n a n c i n g  s t a t e m e n t  a n d  for e a c h  s t a t e m e n t  o f  a s s i g n m e n t  r e p o r t e d  

t h e r e i n .  U p o n  r e q u e s t ,  t h e  f i l i n g  o f f i c e r  s h a l l  f u r n i s h  a c o p y  o f  a 

f i l e d  f i n a n c i n g  s t a t e m e n t  o r  s t a t e m e n t  o f  a s s i g n m e n t  f o r  a u n i f o r m  fee 

as p r e s c r i b e d  b y  t h e  c o m m i s s i o n e r  o f  c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  

[ A D M I N I S T R A T I V E  D I R E C T O R  O F  C O U R T S ] .

*  Sec. 8. A S  2 2 . 1 5 . 1 1 0 ( 4 )  is r e p e a l e d .

*  Sec. 9. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1979.
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