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5/20/80
Rules

IN T H E  SENATE BY THE F I N A N C E  COM M IT T E E

HOUSE CS F O R  CS F O R  S P O N S O R  S U B S T I T U T E  F O R  SENATE B I L L  NO. 1 am H

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SESSION 

A  BILL

For a n  Act entitled: "A n  Act r e l a t i n g  to s tate loan p r ograms, state m o r t g a g e

programs, and state r e v e n u e  b o n d i n g  p r ograms; and 

p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C TE D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

* * * * * * * * * * * *

E n g r o s s m e n t  w a i v e d  by the S p e a k e r  of the H o u s e  in 

accor d a n c e  w i t h  Rule 42(b) of the U n i f o r m  Rules of the Legislature.

O r i g i n a l  sponsor: H o h m a n O f f e r e d : 
R e f e r r e d :

The c e r t i f i e d  a m e n d m e n t s  are attached. 

Nos. 5, 6, 7,9, 11, and 12



A m e n d m e n t  No. 5. By P a r r

P a g e  57, L ine 10. A f t e r  " ( E ) "  add: " a n d  shall c o n s i d e r

r e g i o n a l  cost o f  l i v i n g  d i f f e r e n c e s . "

H C S  C S S S S B  1 a m  H

A m e n d m e n t  N o . 7. By P a r r

P a g e  20, Lin e 21. A f t e r  " l e g i s l a t u r e "  insert " a f t e r  the

l e g i s l a t u r e  has a p p r o v e d  a p r o g r a m  f or  the 

p u r p o s e ."

C e r t i f i e d  by 
I r e n e  C a s h e n  
C h i e f  d e r k

C E R T I F I E D  A M E N D M E N T S

By M a l o n e

De l e t e  p a r a g r a p h " (5)"an d r e n u m b e r  the 

f o l l o w i n g  p a r a g r a p h s  a c c o r d in g l y .

D e l e t e  p a r a g r a p h s  "(1) an d  (2)" and 

insert the f o l l o w i n g  language: "(1) e i g h t  

and o n e - h a l f  p e r c e n t  for a m o r t g a g e  l oan 

m a d e  to a p e r s o n  w h o  is an e l i g i b l e  v e t e r a n  

u n d e r  A S  1 8. 5 6 . 1 0 1  a n d  w h o  is a p e r s o n  of 

lower an d m o d e r a t e  income;

(2) nine an d  o n e - h a l f  p e r c e n t  for a 

m o r t g a g e  loan m a d e  to a p e r s o n  of l o w e r  a n d

m o d e r a t e  in c o m e  or to a p e r s o n  w h o  is an

e l i g i b l e  v e t e r a n  u n d e r  AS 18.5 6 . 1 0 1 ;

(3) ten a n d  o n e - h a l f  p e r c e n t  f o r  a 

m o r t g a g e  loan m a d e  to a p e r s o n  o t h e r  t h a n

a p e r s o n  d e s c r i b e d  in (1) or  (2) o f  this

s u b s e c t i o n ."

Page 57, L ines 1-5.

A m e n d m e n t  No. 6.

Pag e 54, L i n e s  3-4.
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By P a r r

" F o r  t h e  p u r p o s e s  o f  t h i s  se c t i o n ,  

r e g i o n a l  c o s t - o f - l i v i n g  d i f f e r e n c e s  

s h a l l  b e  c o n s i d e r e d  i n  d e f i n i n g  l o w  or 

m o d e r a t e  i n c o m e . "

Amendment N o . 9

Page 30, Line 12

By R a n d o l p h  

18. D e l e t e  a l l  l a n g u a g e  a f t e r  t h e  w o r d

" s t a t e "  a n d  s u b s t i t u t e  t h e r e f o r :  " a t

the t i m e  o f  e n t r y  i n t o  th e  s e r v i c e ,  has 

b e e n  a r e s i d e n t  o f  the s t a t e  for a t  l e a s t  

o n e  y e a r  at the t i m e  o f  t h e  l oan 

a p p l i c a t i o n  a n d  h a s  b e e n  a r e s i d e n t  of 

the t e r r i t o r y  or  s t a t e  for a t o t a l  of 

at l e a s t  fiv e  y e a r s ;  or"

By M c K i n n o n  a n d  
M i l l e i

Amendment N o . 10

Amendment N o . 11

P a g e  27, f o l l o w i n g  l i n e  24, i n s e r t  the f o l l o w i n g :

(f) S u b j e c t '  t o  (g) o f  t h i s  s e c t i o n ,  m o r t g a g e  l o a n s  for s i n g l e ­

f a m i l y  d w e l l i n g s  w h i c h  w i l l  be o c c u p i e d  b y  t h e  o w n e r  a n d  w h i c h  m e e t  t h e  

c r i t e r i a  o f  t h i s  s u b s e c t i o n  m a y  b e  p u r c h a s e d  b y  t h e  c o r p o r a t i o n  u n d e r  

the s p e c i a l  m o r t g a g e  l o a n  p u r c h a s e  p r o g r a m .  A m o r t g a g e  l o a n  p u r c h a s e d  

u n d e r  t h i s  s u b s e c t i o n

(1) m a y  no t  e x c e e d  1 0 0  p e r c e n t  t h e  a p p r a i s e d  v a l u e  of t h e  

s i n g l e - f a m i l y  d w e l l i n g  f o r  w h i c h  it is m a d e ;

(2) m a y  n o t  e x c e e d  a t e r m  of 33 y e a r s ;  a n d

(3) s h a l l  b e a r  i n t e r e s t  a t  a r a t e  w h i c h  r e s u l t s  i n  a m o r t i z e d

p r i n c i p a l  and i n t e r e s t  p a y m e n t s  o n  t h e  l o a n  w h i c h  a r e  e q u a l  t o  or l e s s

t h a n  2 0  p e r c e n t  of the g r o s s  i n c o m e  o f  t h e  b o r r o w e r  at th e  t i m e  t h e

mortgage l o a n  is made^ except that in no case may the interest rate be less 
than five percent. . . . .

(gj T h e  corporation m a y  p u r c h a s e  a m o r t g a g e  l o a n  u n d e r  (f) o f  t h i s

s ubse c t i o n  on l y  if

C o n t i n u e d
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A m e n d m e n t  No. 11. c o n t  d- ___

(1) t h e  g r o s s  a n n u a l  i n c o m e  of the b o r r o w e r  d o e s  no t  e x c e e d

$ 3 6 , 0 0 0  p l u s  $ 5 0 0  fo r  e a c h  c h i l d  d e p e n d e n t  o n  the b o r r o w e r ;

(2) t h e  a m o u n t  of the m o r t g a g e  d oes not e x c e e d  $ 7 5 , 0 0 0 ;

(3) t h e  b o r r o w e r  is a r e s i d e n t  of th e  s t a t e ;

(4) the  b o r r o w e r  does n o t  at the t i m e  of th e  m o r t g a g e  l o a n

h o l d  t i t l e  t o  a h o m e  a n d  is not p u r c h a s i n g  a h o m e  u n d e r  a n  a g r e e m e n t  b y  

w h i c h  t i t l e  is r e t a i n e d  i n  the s e l l e r  or a t h i r d  p e r s o n ;

(5) the s i n g l e - f a m i l y  d w e l l i n g  for w h i c h  the m o r t g a g e  l o a n  is 

m a d e  is n o t  a m o b i l e  h o m e  a n d  d o e s  n o t  h a v e  m o r e  t h a n  one b e d r o o m  for 

e a c h  m e m b e r  o f  t h e f a m i l y  of the b o r r o w e r  w h o  is l i v i n g  w i t h  the b o r ­

r o w e r  .

(h) T h e  c o r p o r a t i o n ,  by r e g u l a t i o n s  a d o p t e d  in a c c o r d a n c e  w i t h  

A S  1 8 . 5 6 . 0 8 8 ,  s h a l l  a n n u a l l y  a d j u s t  t h e  i n c o m e  r e q u i r e m e n t  of (g)(1) of 

t h i s  s e c t i o n  a n d  t h e  m a x i m u m  m o r t g a g e  a m o u n t  of (g)(2) of t h i s  s e c t i o n  

b y  a p e r c e n t a g e  c h a n g e  e q u a l  to t h e  p e r c e n t a g e  c h a n g e  in th e  A n c h o r a g e  

c o n s u m e r  p r i c e  i n d e x  p u b l i s h e d  b y  t h e  U n i t e d  S t a t e s  D e p a r t m e n t  of L a b o r ,  

B u r e a u  o f  L a b o r  S t a t i s t i c s .

P a g e  27, l i n e  25:

C h a n g e  ,,( f ) "  t o  " ( i ) "

A m e n d m e n t  No. 12.

P a g e  2, L i n e  9 o f  Amendmeftt No. 11.

By M a r t in ,  M c K i n n o n  
a n d  M i l l e r

D e l e t e  "is n o t  a m o b i l e  h o m e’ 
a f t e r  the w o r d  "m a d e "


