
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

28

27

28

22.

r

O r i g i n a l  s p o n s o r :  H o h m a n  Offered: 3 / 15 /7 9

Re ferred: Rules

IN T H E  S E N A T E  BY T H E  F I N ANC E C O M M I T T E E

CS FOR S P O N S O R  S U B S T I T U T E  FOR  SE NAT E BILL NO. 1 

IN T H E  L E G I S L A T U R E  O F  T H E  S T ATE  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F IRST SESSION 

A B I L L

For a n  Act e n t it le d: "An Act r e l a t i n g  to the Alask a S t a t e  P e r m a n e n t  Fund;

and  p r o v i d i n g  for an  eff ec ti ve d a t e . "

BE IT E N A C T E D  BY THE L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 37 .1 0.065(a) is a m e n d e d  to read:

Sec. 37.10.065. I N V E S T M E N T  O F  T H E  ALA SK A S T A T E  P E R M A N E N T  FUND.

(a) T h e  Alas ka  St at e P e r m a n e n t  F u n d  co nsists of 25 p e r  cent of all 

m i n e r a l  lease rentals, r oy al tie s,  r o y a l t y  sale p r o cee ds , fe d e r a l  m i n e r a l  

r e v e n u e  s h ar in g pa ym e n t s  an d b o n u s e s  r e c e i v e d  by the state. T h e  c o m m i s­

si o n e r  of reven ue shall d e p o s i t  in the Al as k a  S ta te  P e r m a n e n t  Fun d 25 

p e r  c e n t  of the re ce i p t s  fr o m  t h e s e  s o ur ce s at least onc e e a c h  month.

The  c o m m i s s i o n e r  of r e v e n u e  shall i n v e s t  the m o n e y  in the A l a s k a  S t at e  

P e r m a n e n t  Fund in i n c o m e - p r o d u c i n g  i n v e st me nt s of the f o l l o w i n g  types:

(1) ob l i g a t i o n s  of, or o b l i g a t i o n s  i n s u r e d  or g u a r a n t e e d  by, 

the U n i t e d  States or ag en c i e s  or i n s t r u m e n t a l i t i e s  of the U n i t e d  States;

(2) o b l i g a t i o n s  s e c u r e d  b y  reserves p a i d  in by th e U n i t e d  

S t a t e s  or a ge nc ie s or i n s t r u m e n t a l i t i e s  of the U n i t e d  Sta t e s  or o b l i g a­

tions of c o rp or at ion s in w h i c h  the U n i t e d  States is a s h a r e h o l d e r  or 

m e m b e r ;

(3) c e r t i f i c a t e s  of d e p o s i t s  issued b y  U n i t e d  S t a t e s  d o m e s t i c

b a n k s  w h i c h  are me m b e r s  of the F e d e r a l  D e p os it  I n s u r a n c e  C o r p o r a t i o n  a n d

s e c u r e d  as to the p a y m e n t  of p r i n c i p a l  a nd in te re st in a c c o r d a n c e  w i t h

A l a s k a  law;

(4) c o r p o r a t e  i n v e s t m e n t - g r a d e  s ecurities;

(5) ba nk ers ' a c c e p t a n c e  d r a w n  on and a c c e p t e d  b y  U n i t e d
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S t a t e s  b a n k s  w h i c h  ea c h  h a v e  a  c o m b i n e d  c a p i t a l  a n d  s u r p l u s  a g g r e g a t i n g  

a t  l e a s t  $ 1 0 0 , 0 0 0 , 0 0 0 ;

(6) r e p u r c h a s e  a g r e e m e n t s ,  t h e  s e c u r i t i e s  u n d e r l y i n g  t h e  

a g r e e m e n t s  b e i n g  a n y  of the  items in (1) - (5) o f  t his s u b s e c t i o n ;

(7) d e p o s i t s  of  f e d e r a l l y  I n s u r e d  s a v i n g s  a n d  lo a n  a s s o c i a­

tions n o t  to e x c e e d  10 p e r  ce n t  of e a c h  s a v i n g s  a n d  l o a n  a s s o c i a t i o n ' s  

d e p o s i t s  e x c l u s i v e  of f e d e r a l ,  state, a n d  m u n i c i p a l  d e p o s i t s ;

(8) f i x e d - t e r m  c e r t i f i c a t e s  o f  d e b e n t u r e s  of f e d e r a l l y  

i n s u r e d  c r e d i t  u n i o n s  n o t  to e x c e e d  10  p e r  c ent of  e a c h  c r e d i t  u n i o n ' s  

s h a r e s .

* Sec. 2. A S  3 7 . 1 0 . 0 6 5 ( c )  is a m e n d e d  to read:

(c) T h e  c o m m i s s i o n e r  o f  r e v e n u e  s h a l l  t r a n s f e r  to w h a t e v e r  a g e n c y  

is e s t a b l i s h e d  for  the e x p r e s s  p u r p o s e  o f  m a n a g i n g  a n d  i n v e s t i n g  t h e  

A l a s k a  S t a t e  P e r m a n e n t  F u n d  all or p a r t  of the s e c u r i t i e s  a n d  m o n e y  in 

the A l a s k a  S t a t e  P e r m a n e n t  Fu n d  in a c c o r d a n c e  w i t h  A l a s k a  la w no l a t e r  

th a n  tw o w e e k s  a f t e r  r e c e i p t  of w r i t t e n  n o t i c e  f r o m  that  agency.

* Sec. 3. T h i s  A c t  takes e f f e c t  J u l y  1, 1979.
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