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I n t r o d u c e d :  2 / 2 1 / 8 0
R e f e r r e d :  R e s o u r c e s  a n d  
F i n a n c e

IN T H E  H O U S E  BY T H E  R U L E S  C O M M I T T E E

H O U S E  J O I N T  R E S O L U T I O N  NO. 78 

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to t h e  A l a s k a  P o w e r  A u t h o r ­

ity, and th e  i n c u r r i n g  of r e v e n u e  

b o n d  i n d e b t e d n e s s  of the A l a s k a  P o w e r  

A u t h o r i t y  fo r  the G l a c i e r  H i g h w a y  

E l e c t r i c  A s s o c i a t i o n  for t h e 

f i n a n c i n g  o f  a c q u i s i t i o n  a n d  i n­

s t a l l a t i o n  of e l e c t r i c  p o w e r  t r a n s­

m i s s i o n  a n d  d i s t r i b u t i o n  l i n e s  a n d  

n e w  c o n s u m e r  c o n n e c t i o n  i n  th e  C i t y  

a n d  B o r o u g h  o f  Juneau.

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A SK A :

W H E R E A S  the G l a c i e r  H i g h w a y  E l e c t r i c  A s s o c i a t i o n ,  Inc., a R u r a l  E l e c t r i c  

A s s o c i a t i o n  c o o p e r a t i v e ,  p l a n s  to c o n s t r u c t ,  a c q u i r e  and i n s t a l l  s e v e n  m i l e s  

of e l e c t r i c  p o w e r  t r a n s m i s s i o n  lines, 15 m i l e s  of e l e c t r i c  p o w e r  d i s t r i b u t i o n  

lines, a n d  a p p r o x i m a t e l y  150 n e w  c o n s u m e r  c o n n e c t i o n s ,  to be l o c a t e d  in  th e  

C i t y  a n d  B o r o u g h  of J u n e a u  » a n d

W H E R E A S  the G l a c i e r  H i g h w a y  E l e c t r i c  A s s o c i a t i o n ,  Inc., h a s  s u b m i t t e d  an

a p p l i c a t i o n  to t h e  A l a s k a  P o w e r  A u t h o r i t y  for a s s i s t a n c e  in f i n a n c i n g  t h e  

t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  l ines a n d  c o n s u m e r  c o n n e c t i o n s  p r o j e c t ,  a n d  the 

Alaska P o w e r  A u t h o r i t y  ha s  b y  r e s o l u t i o n  d e t e r m i n e d  to s ell it s  b o n d s  to 

finance the p r o j e c t ;  a n d

WHEREAS the Alaska Power Authority, under AS 44.56.180, has submitted to

the governor and to the legislature a statement of its recommendations for

financing the Glacier Highway Electric Association project and a statement 

outlining the general design, demonstration of financial feasibility, and
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m a x i m u m  a m o u n t  o f r e v e n u e  b o n d s  a n d  a p p r o p r i a t i o n s  n e c e s s a r y  for the p r o j e c t  

a n d

W H E R E A S ,  t h e  s t a t e m e n t s  of t he  A l a s k a  P o w e r  A u t h o r i t y  s u b m i t t e d  to the 

g o v e r n o r  a n d  to t h e  l e g i s l a t u r e  f u l l y  s a t i s f y  the r e q u i r e m e n t s  c o n t a i n e d  in 

A S  4 4 . 5 6 . 1 8 0 ( b )  a n d  th e s t a t e m e n t s  r e q u i r e d  by AS 4 4 . 5 6 . 1 8 0 ( c ) ;  a n d

W H E R E A S ,  a c c o r d i n g  to t h e  s t a t e m e n t s  of the A l a s k a  P o w e r  A u t h o r i t y ,  the 

a u t h o r i t y  i n t e n d s ,  t h r o u g h  t h e  i s s u a n c e  of r e v e n u e  bo n d s,  to f i n a n c e  the 

G l a c i e r  H i g h w a y  E l e c t r i c  A s s o c i a t i o n  p r o j e c t  o n l y  a n d  not to c o n s t r u c t ,  

a c q u i r e  or o w n  t h e  p r o j e c t ;  a n d

W H E R E A S  t h e  s t a t e m e n t s  of t h e  A l a s k a  P o w e r  A u t h o r i t y  p r o v i d e  that the 

p r o j e c t  is to b e  d e s i g n e d ,  a c q u i r e d  a n d  c o n s t r u c t e d  b y  th e G l a c i e r  H i g h w a y  

E l e c t r i c  A s s o c i a t i o n ,  I nc ., u n d e r  a n  a g r e e m e n t  w i t h  the A l a s k a  P o w e r  A u t h o­

ri t y  w h i c h  w i l l  p r o v i d e  t h a t  th e A l a s k a  P ow e r  A u t h o r i t y  h as  o w n e r s h i p  r i g h t s  

in the  p r o j e c t  o n l y  as m a y  be n e c e s s a r y  to s e c u r e  the p a y m e n t  of the r e v e n u e  

b o n d  i n d e b t e d n e s s ;  and

W H E R E A S  t h e  c o s t s  to be i n c u r r e d  in f i n a n c i n g  the  p r o j e c t  w i l l  r e q u i r e  

th e i s s u a n c e  o f  r e v e n u e  b o n d s  of the A l a s k a  P o w e r  A u t h o r i t y  in a m a x i m u m  

e s t i m a t e d  a m o u n t  not  to e x c e e d  $ 8 0 0 , 0 0 0 ;  and

W H E R E A S  it is in t h e  b e s t  i n t e r e s t s  of th e s t a t e  th at  r e v e n u e  b o n d s  of 

t he  A l a s k a  P o w e r  A u t h o r i t y  be i s s u e d  to f i n a n c e  the c o s t  of t he  p r o j e c t ;

BE IT R E S O L V E D  by  t h e  A l a s k a  S t a t e  L e g i s l a t u r e  t h a t  t h e  g e n e r a l  d e s i g n  

o f  t h e  G l a c i e r  H i g h w a y  E l e c t r i c  A s s o c i a t i o n ,  I n c . ,  p r o j e c t  t o  c o n s t r u c t ,  

a c q u i r e  a n d  i n s t a l l  e l e c t r i c  p o w e r  t r a n s m i s s i o n  a n d  d i s t r i b u t i o n  lines a n d  

c o n s u m e r  c o n n e c t i o n s  i n  t h e  C i t y  a n d  B o r o u g h  of J u n e a u  a n d  t h e  i n c u r r i n g  of 

r e v e n u e  b o n d  i n d e b t e d n e s s  b y  t h e  A l a s k a  P o w e r  A u t h o r i t y  in a m a x i m u m  a m o u n t  

n o t  t o  exceed $800,000 t o  p a y  t h e  c o s t s  of t h e  p r o j e c t  a r e  a p p r o v e d ;  a n d  be 

it

F U R T H E R  R E S O L V E D  that the $800,000 m a y  b e  c o m b i n e d  i n  o n e  b o n d  i s s u e  

with the amount needed to finance other R u r a l  E l e c t r i c  A s s o c i a t i o n  c o o p e r a -
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tive p r o j e c t s  a p p r o v e d  by the l e g i s l a t u r e  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 1 8 0 .
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