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B Y  F R E E M A N ,H A U G E N ,G A R D I N E R  
I N  T H E  H O U S E  E L I A S O N

H O U S E  J O I N T  R E S O L U T I O N  NO. 62 

IN THE  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA 

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e l a t i n g  to the A l a s k a  P o w e r  A u t h o­

rity, a n d  the i n c u r r i n g  of r e v e n u e  

b o n d  i n d e b t e d n e s s  of the A l a s k a  P o w e r 

A u t h o r i t y  for the T y e e  L a k e  h y d r o­

el e c t r i c  g e n e r a t i n g  p r o j e c t  near 

P e t e r s b u r g  and W r a n g e l l ,  a n d  for the 

S w a n  L a k e  h y d r o e l e c t r i c  g e n e r a t i n g  

p r o j e c t  in the K e t c h i k a n  G a t e w a y  

B o r o u g h .

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

W H E R E A S  the State of A l a s k a  has funded a f e a s i b i l i t y  asses s m e nt  for the

T y e e  L a k e  h y d r o e l e c t r i c  g e n e r a t i n g  proj e c t  b y  l o a n i ng  m o n e y  f r o m  the power

p r o j e c t  r e v o l v i n g  fund a n d  the w a t e r  r e s o u r c e s  r e v o l v i n g  fund to the T h o m a s

Bay P o w e r  C o m m i s s i o n ,  a n  a g e n c y  j o i n t l y  f o r m e d  by  the cit i e s  of P e t e r s b u r g

a n d  W r a n g e l l ;  and

W H E R E A S  the c o m p l e t e d  a s s e s s m e n t  shows the T y e e  L a k e  h y d r o e l e c t r i c

p r o j e c t  is feasible; a n d

W H E R E A S  the T h o m a s  Bay P o w e r  C o m m i s s i o n ,  the City of P e t e r s b u r g  an d  the

C i t y  of W r a n g e l l  h a v e  r e q u e s t e d  that the A l a s k a  Power A u t h o r i t y  c o m p l e t e  t he

d e v e l o p m e n t  of and c o n s t r u c t  the T y e e  L a k e  h y d r o e l e c t r i c  p r o j e c t ;  a n d

W H E R E A S  a F e de r a l  E n e r g y  R e g u l a t o r y  C o m m i s s i o n  lice n s e  a p p l i c a t i o n  h a s

been p r e p a r e d  for the Tyee L a k e  h y d r o e l e c t r i c  p r o j e c t  a n d  the a p p l i c a t i o n  is

presently being reviewed and processed b y  th e  Fede r a l  E n e r g y  R e g u l a t o r y  

Commiaaion whose approval of the license is e x p e c t e d  d u r i n g  th e  f i r s t q u a r t e r  

of 1981; and
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Referred: Community &  Regiona
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W H E R E A S  t he  A l a s k a  P o w e r  A u t h o r i t y ,  u n d e r  A S  4 4 . 5 6 . 1 8 0 ,  has  s u b m i t t e d  to 

le g o v e r n o r  a n d  to t h e  l e g i s l a t u r e  a s t a t e m e n t  of its r e c o m m e n d a t i o n s  for 

L n a n c i n g  the T y e e  L a k e  h y d r o e l e c t r i c  p r o j e c t  a n d  a s t a t e m e n t  o u t l i n i n g  the 

sneral d e s i g n ,  d e m o n s t r a t i o n  of f i n a n c i a l  f e a s i b i l i t y ,  an d  m a x i m u m  a m o u n t  of 

avenue b o n d s  an d  a p p r o p r i a t i o n s  n e c e s s a r y  for the p r o j e c t i  a n d

W H E R E A S  the s t a t e m e n t s  of t h e  A l a s k a  P o w e r  A u t h o r i t y  s u b m i t t e d  to th e  

o v e r n o r  a n d  to the l e g i s l a t u r e  f u l l y  s a t i s f y  the c o n d i t i o n s  c o n t a i n e d  in 

5 4 4 . 5 6 . 1 8 0  w h i c h  m u s t  be s a t i s f i e d  b e f o r e  a d o p t i o n  of this r e s o l u t i o n ;  a n d  

W H E R E A S  the s t a t e m e n t s  of th e  A l a s k a  P o w e r  A u t h o r i t y  p r o v i d e  t h a t  the 

yee L a k e  h y d r o e l e c t r i c  p r o j e c t  is to be d e s i g n e d ,  a c q u i r e d ,  c o n s t r u c t e d ,  

i n a n c e d  a n d  o w n e d  b y  the a u t h o r i t y ;  a n d

W H E R E A S  the c o s t s  to be i n c u r r e d  in f i n a n c i n g  t h e  T y e e  L a k e  h y d r o -  

l e c t r i c  p r o j e c t  w i l l  r e q u i r e  th e  i s s u a n c e  of r e v e n u e  b o n d s  of the A l a s k a  

ower A u t h o r i t y  in a m a x i m u m  e s t i m a t e d  a m o u n t  not to e x c e e d  $ 7 0 , 0 0 0 , 0 0 0 ;  a nd 

W H E R E A S  it is in the b e s t  i n t e r e s t s  of the s t a t e  that r e v e n u e  b o n d s  of 

he A l a s k a  P o w e r  A u t h o r i t y  be i s s u e d  to f i n a n c e  t h e  c ost of th e  T y e e  L a k e  

y d r o e l e c t r i c  p r o j e c t ;  an d

W H E R E A S  the S t a t e  of A l a s k a  and  t h e  C i t y  of K e t c h i k a n  h a v e  e x p e n d e d  

o n s i d e r a b l e  time, e f f o r t  a n d  m o n e y  in o r d e r  to d e v e l o p  the S w a n  L a k e  h y d r o -  

l e c t r i c  g e n e r a t i n g  p r o j e c t ;  a n d

W H E R E A S  a c o m p l e t e d  f e a s i b i l i t y  a s s e s s m e n t  s h o w s  the S w a n  L a k e  h y d r o -  

l e c t r i c  p r o j e c t  is f e a s i b l e ;  a n d

W H E R E A S  a F e d e r a l  E n e r g y  R e g u l a t o r y  C o m m i s s i o n  l i c e n s e  a p p l i c a t i o n  has 

e e n  p r e p a r e d  for t h e  S w a n  L a k e  h y d r o e l e c t r i c  p r o j e c t  an d  t h e  a p p l i c a t i o n  is 

iresently b e i n g  r e v i e w e d  a n d  p r o c e s s e d  b y  th e  F e d e r a l  E n e r g y  R e g u l a t o r y  

lommission w h o s e  a p p r o v a l  of t h e  l i c e n s e  is e x p e c t e d  b e f o r e  S e p t e m b e r  1,

.980; a n d

WHEREAS the Alaska Power Authority, under A S  4 4 . 5 6 . 1 8 0 ,  has submitted to 

:he governor and to the legislature a statement of its recommendations for
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f i n a n c i n g  the S w a n  L a k e  h y d r o e l e c t r i c  p r o j e c t  a n d  a s t a t e m e n t  o u t l i n i n g  t h e  

g e n e r a l  desi g n ,  d e m o n s t r a t i o n  o f  f i n a n c i a l  f e a s i b i l i t y ,  a n d  m a x i m u m  a m o u n t  of 

r e v e n u e  b o n d s  a n d  a p p r o p r i a t i o n s  n e c e s s a r y  fo r  t h e  p r o j e c t i  a n d

W H E R E A S  t h e  s t a t e m e n t s  s u b m i t t e d  to t h e  g o v e r n o r  a n d  to th e  l e g i s l a t u r e  

::ully s a t i s f y  th e  r e q u i r e m e n t s  c o n t a i n e d  in A S  4 4 . 5 6 . 1 8 0  w h i c h  m u s t  be s a t i s­

f i e d  b e f o r e  a d o p t i o n  o f  t h i s  r e s o l u t i o n ;  a n d

W H E R E A S  t h e  s t a t e m e n t s  of the A l a s k a  P o w e r  A u t h o r i t y  p r o v i d e  t h a t  

t h r o u g h  the i s s u a n c e  of r e v e n u e  b o n d s  the a u t h o r i t y  is to f i n a n c e  t h e  S w a n  

Lak e h y d r o e l e c t r i c  p r o j e c t  o n l y  a n d  is n o t  to c o n s t r u c t ,  a c q u i r e  or o w n  the 

iroje c t ;  an d

W H E R E A S  t h e  s t a t e m e n t s  of the A l a s k a  P o w e r  A u t h o r i t y  p r o v i d e  t h a t  the 

S w a n  L a k e  h y d r o e l e c t r i c  p r o j e c t  is to be d e s i g n e d ,  a c q u i r e d  a n d  c o n s t r u c t e d  

b y  th e  C i t y  o f  K e t c h i k a n  u n d e r  a n  a g r e e m e n t  w i t h  t h e  A l a s k a  P o w e r  A u t h o r i t y  

w h i c h  will p r o v i d e  t h a t  the A l a s k a  P o w e r  A u t h o r i t y  ha s  o w n e r s h i p  r i g h t s  in 

t h e  p r o j e c t  o n l y  as m a y  b e  n e c e s s a r y  to s e c u r e  t h e  p a y m e n t  of the r e v e n u e  

b o n d  i n d e b t e d n e s s ;  a n d

W H E R E A S  t h e  c o s t s  to be i n c u r r e d  in f i n a n c i n g  the S w a n  L a k e  h y d r o ­

e l e c t r i c  p r o j e c t  w i l l  r e q u i r e  t h e  i s s u a n c e  of r e v e n u e  b o n d s  o f  the A l a s k a  

P o w e r  A u t h o r i t y  i n  a m a x i m u m  p r e s e n t l y  e s t i m a t e d  a m o u n t  n o t  to e x c e e d  

$ 1 2 0 , 0 0 0 , 0 0 0 ;  a n d

W H E R E A S  it is i n  th e  b e s t  i n t e r e s t s  of t h e  s t a t e  t h a t  r e v e n u e  b o n d s  of 

t h e  A l a s k a  P o w e r  A u t h o r i t y  be i s s u e d  to f i n a n c e  t h e  c o s t  of the p r o j e c t ;

BE I T  R E S O L V E D  b y  t he  A l a s k a  S t a t e  L e g i s l a t u r e  t h a t  th e  g e n e r a l  d e s i g n  

of t h e  T y e e  L a k e  h y d r o e l e c t r i c  g e n e r a t i n g  p r o j e c t  n e a r  P e t e r s b u r g  a n d  

W r a n g e l l ,  a n d  t h e  i n c u r r i n g  of r e v e n u e  b o n d  i n d e b t e d n e s s  b y  the A l a s k a  P o w e r  

A u t h o r i t y  i n  a m a x i m u m  a m o u n t  n o t  t o  e x c e e d  $ 7 0 , 0 0 0 , 0 0 0  t o  p a y  th e  c o s t s  of 

t h e  project a r e  approvedt a n d  be it

FURTHER RESOLVED by the Alaska State Legislature that the general design 

28 of the Swan Lake hydroelectric generating project in the Ketchikan Gateway
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lorough a n d  the i n c u r r i n g  of r e v e n u e  b o n d  i n d e b t e d n e s s  by the A l a s k a  Powe 

A u t h o r i t y  in a m a x i m u m  a m o u n t  no t  to e x c e e d  $ 1 2 0 , 0 0 0 , 0 0 0  to p a y  the costs 

the p r o j e c t  are a p p r ov e d .


