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IN T H K  H OUSE

HY THE C O M M U N I T Y  AND 
R E C T O N A L  A F F A I RS  C O M M I T T E E

CS FOR H O US E  JOINT R E S O L U T I O N  NO. 60

IN T H E L E G I S L A T U R E  OF TH E  ST A T E  OF A L A S K A

El,EVENTI! L E G I S L A T U R E  - S E C O N D  S E S S I O N

A p p r o v i n g  the Lake Elva h y d r o e l e c t r i c  

g e n e r a t i o n  project, as required by 

AS 4 4 . 5 6 . ISO.

BE IT R E S O L VE D  BY THE L E G I S L A T U R E  OF T H E  S T A T E  OF ALASKA:

W H E R E A S  the Al a sk a  Power Au t h o r i t y  has s u b m i t t e d  to the le g i s lature an d  

to the governor a s t a t e m e n t  of its r e c o m m e n d a t i o n s  for f i nancing a p o r t i o n  of 

the Lak e  Elva h y d r o e l e c t r i c  project, as r e q u i r e d  by AS 44.56. 1 8 0 ( b ) , and a 

s t a t e m e n t  o u t l i n i n g  the gene ra l  design and d e m o n s t r a t i n g  the pro j e c t ' s  f i n a n­

cial feasibility; and

WHEREAS, a c c o r d i n g  to s t a t e m en t s  bv the Alaska Power A uthority, the 

a u t h o r i t y  is to f i n a n c e  the Lake Elva h y d r o e l e c t r i c  g e n e r a t i o n  project and 

w i l l  construct, a c q ui r e  and own the p r o j e c t ;  and

W H E R E A S  the s t a t e m e n t s  of the A l a s k a  Power A u t h o r i t y  indicate that the 

L a k e  Elva h y d r o e l e c t r i c  g e n e r a t i o n  p r o j e c t  is to be designed, acquired, a n d  

c o n s t r u c t e d  for the N u s h a g a k  Elect r i c  A s s o c i a t i o n  under an a g r eement w i t h  the 

A l a s k a  Power A u t h o r i t y  w h i c h  will p r o v i d e  that the a u t h o r i t y  has o w n e r s h i p  

ri g ht s  in the p r o j e c t  us n e c e s s a r y  to s e c u r e  the paym e n t  of the p r i n c i p a l  a n d  

i n t e r e s t  on r e v e n u e  bonds, if bonds are is s ue d  for the project; and

WHER E A S  the sta t e m e n t  of the a u t h o r i t y  s u b m i t t e d  to the g o v e r n o r  a n d  to 

the l e g i sl a t u r e  fully s a t i s f i e s  the c o n d i t i o n s  set out in AS 44.56.180; a n d  

WHER E A S  the costs to be incurred in f i n a n c i n g  the Lake Elva h y d r o e l e c­

tric project w i l l  r e q u i r e  the Al a s ka  P o w e r  A u t h o r i t y  to issue its r e v e n u e  

b o n d s  in an amount w h i c h  is e s t i m a t e d  not to e xc e e d  $15,000,000; and

WHEREAS it is in the b e s t  i n t e r e s t s  of the state that reve n u e  bonds of 

the Alaska Power A u t h o r i t y  be issued to f i na n c e  the Lak e  Elv a  project;
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BE IT R E S O L V E D  th a t  the A l a s k a  S t a t e  L e g i s l a t u r e  a p p r o v e s  the g e n e r a l  

d e s i g n  of the L a k e  E l v a  h y d r o e l e c t r i c  g e n e r a t i o n  p r o j e c t  n e a r  D i l l i n g h a m ,  

A l a s k a ,  and the i n c u r r i n g  of r e v e n u e  b o n d  i n d e b t e d n e s s  by the A l a s k a  P o w e r  

A u t h o r i t y  for t h e  p r o j e c t  in an a m o u n t  not to e x c e e d  $ 1 5 , 0 0 0 , 0 0 0 .
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