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I n t r o d u c e d :  3/13/79
R e f e r r e d :  Finance

IN TH E  H O U S E

BY B R A N S O N ,B E T T I S W O R T H ,F R E E M A N,  
H A U G E N , M O S S , P H I L L I P S , Z H A R O F F  A N D  
G A R D I N E R

H O U S E  J O I N T  R E S O L U T I O N  NO. 31 

IN THE L E G I S L A T U R E  O F  TH E  STATE O F  A L A S K A  

ELEVENTH L E G I S L A T U R E  - FIRST S E S S I O N

R e l a t i n g  to the sale of r e v e n u e  bonds 

of the A l a s k a  Power A u t h o r i t y  for the 

S o l o m o n  G u l c h  h y d r o e l e c t r i c  g e n e r­

ating p r o j e c t  .

■i i BE IT R ES O L V E D  BY TH E  L E G I S L A T U R E  OF THE S TATE O F  ALASKA:
I

U) Jj W H E R E A S  the Copper V al l e y  E l e c t r i c A s s o c i a t i o n ,  Inc. has r e c e i v e d  a

Fede r a l  Energy R e g u l a t o r y  C o m m i s s i o n  license for the S o l o m o n  Gulch h y d r o­

el e c t r i c  g e n e r a t i n g  project near Valdez, Alaska, a n d  c o n s t r u c t i o n  h as  b e g u n  

| on the project; and

W H E R E AS  init i a l  f i n a n c i n g for the project h a s  b een s e c u r e d  from  o t h e r  

sour c e s  but it is c o n s i d e r e d  in the public i n t e r e s t  to f i n a n c e  a p o r t i o n  of 

the proj e c t f r o m  the proce e d s  of the sale of r e v e n u e  bonds of the A l a s k a  

P ower Authority; and

W H E R E AS  the Alaska P o w e r  A u t h o r i t y  has s u b m i t t e d  to the l e g i s l a t u r e  and 

to the g o v e r n o r a sta te m e n t  of its r e c o m m e n d a t i o n s  for f i n a n c i n g  a p o r t i o n  of 

the S o l o m o n  G u l c h  h y d r o e l e c t r i c  project, as r e q u i r e d  in AS 9 4 . 5 6 . 1 8 0 ( b ) ,  and 

a s t a t e m en t  o u t l i n i n g  the g e n e r a l  design, d e m o n s t r a t i o n  of f i nancial f e a s i­

bility, and m a x i m u m  amount of reven u e  bonds n e c e s s a r y  for that p u r p o s e ;  and 

WHEREAS, a c c o r d i n g  to s t a t e m e n t s  by the a u t h o r i t y ,  it is to f i n a n c e  a 

p o r t i o n  of the p r o j e c t  o nly through the i s s u a n ce  of r e v e n u e  bonds a n d  is not 

to construct, a c q u i r e  or o w n  the project; and

W H E R E A S  t h e  stat e m e nt s  by the aut h o r i t y  i n d i c a t e  that the p r o j e c t  is to 

be designed, a cq uired, an d  c o n s t r u c t e d  by the C o p p e’ V a l l e y  E l e c t r i c  A s s o c i­

a t i o n  under a n  a g r e e m e n t  w i t h  the a u t h o r i t y  w h i c h  shall p r o v id e  t h a t  the 

a u t h o r i t y  h a v e  o w n e r s h i p  r ig h t s  in the p r o j e c t  o n l y  as m a y  be n e c e s s a r y  to
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s e c u r e  the p a y m e n t  of the p r i n c i p a l  a n d i n t e r e s t  on r e v e n u e  b onds i s s u e d  for 

t h e  p r o ject; a n d

W H E K E A S  t h e  s t a t e m e n t s  s u b m i t t e d  to the g o v e r n o r  an d  to the l e g i s l a t u r e  

f u l l y  s a t i s f y  the c o n d i t i o n s  set out in AS 4 4 . 5 6 . 1 8 0  w h i c h  m u s t  be s a t i s f i e d  

b e f o r e  the a d o p t i o n  of this r e s o l u t i o n ;  an d

| W H E R E A S  the c o s t  to be i n c u r r e d  in f i n a n c i n g  a p o r t i o n  of the p r o j e c t
I

{ w i l l  r e q u i r e  the i s s u a n c e  of r e v e n u e  bonds o f  the a u t h o r i t y  in a p r e s e n t l y  

e s t i m a t e d  a m o u n t  n o t  to e x c e e d  $ 2 0 , 0 0 0 , 0 0 0 ;  a n d

W H E K E A S  it is c o n s i d e r e d  to be in the b e s t  i n t e r e s t s  of the s t a t e  that 

r e v e n u e  b o n d s  o f  the a u t h o r i t y  be is su e d  to f i n a n c e  a p o r t i o n  of the cost of
I

t h e  project;

BE IT R E S O L V E D  that the A l a s k a  S t a te  L e g i s l a t u r e  a p p r o v e s  the g e n e r a l  

d e s i g n  of th e  S o l o m o n  G u l c h  h y d r o e l e c t r i c  p r o j e c t  n e a r  Valde z ,  A l a s k a ,  a n d  

t h e  sale of r e v e n u e  b o n d s  b y  the Al a s k a  P o w e r  A u t h o r i t y  in an a m o u n t  not to 

e x c e e d  $ 2 0 , 0 0 0 , 0 0 0  to p a y  the cost of a p o r t i o n  of the project.
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