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In tro d u c e d : 3/8/79
R e fe rre d : F in a n ce

BY Z H A R O F F ,A N D E R S O N ,B R A N S O N , 
C A R N E Y ,D U N C A N ,E L I A S O N ,F R E E M A N , 
F U L L E R ,G U Y ,H A U G E N ,H U R L B E R T .M A L O N E

IN T H E  H O U S E

M A R T I N ,M I L E S ,M O S S ,O S T E R B A C K , 
P A R K E R , S C H A E F F E R  A N D  G A R D I N E R

H O U S E  J O I N T  R E S O L U T I O N  NO. 30

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A

E L E V E N T H  L E G I S L A T U R E  - F IRST S E S S I O N

R e l a t i n g  to the s a l e  of r e v e n u e  b on d s  

of the A l a s k a  P o w e r  A u t h o r i t y  for th e 

T e r r o r  L a k e  h y d r o e l e c t r i c  g e n e r a t i n g  

p r o j e c t  at K o d i a k ,  Alaska.

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S TA T E  OF  ALAS K A :

W H E R E A S  the S t a t e  of A l a s k a  has f u n d e d  a f e a s i b i l i t y  s tudy for the 

T e r r o r  L a k e  h y d r o e l e c t r i c  p r o j e c t  in t h e  K o d i a k  Is l a n d  B o r o u g h  t h r o u g h  m o n e y

w a t e r  r e s o u r c e s  r e v o l v i n g  f und in the a m o u n t  of $52 0 , 0 00 ;  and

W H E R E A S  the c o m p l e t e d  s t u d y  s h o w s  that the h y d r o e l e c t r i c  p r o j e c t  is 

f e a s i b l e ;  a n d

W H E R E A S  the A l a s k a  P o w e r  A u t h o r i t y  has s u b m i t t e d  to the l e g i s l a t u r e  an d 

t o  the g o v e r n o r  a s t a t e m e n t  of its r e c o m m e n d a t i o n s  for f i n a n c i n g  the h y d r o­

e l e c t r i c  p r o j e c t ,  as r e q u i r e d  in AS 4 4 . 5 6 . 1 8 0 ( b ) ,  and a s t a t e m e n t  o u t l i n i n g  

t h e  g e n e r a l  desi g n , d e m o n s t r a t i o n  of f i n a n c i a l  f e a s i b i l i t y ,  and m a x i m u m  

a m o u n t  of r e v e n u e  b o n d s  n e c e s s a r y  for the pr o ject; and

W H E R E A S  a c c o r d i n g  to s t a t e m e n t s  b y  the a u t h o r i t y ,  it is to f i n a n c e  the 

p r o j e c t  o n l y  t h r o u g h  the i s s u a n c e  of r e v e n u e  b onds an d  m a y  not c o ns t r u c t , 

a c q u i r e ,  or ow n  the p r o j e c t ;  and

W H E R E A S  the s t a t e m e n t s  b y  the a u t h o r i t y  p r o v id e  tha t  the p r o j e c t  is to 

be d e s i g n e d ,  a c q u i r e d ,  an d  c o n s t r u c t e d  by the K o d i a k  E l e c t r i c  A s s o c i a t i o n  

under a n  a g r e e m e n t  w i t h  the a u t h o r i t y  w h i c h  shall p r o v i d e  that the a u t h o r i t y  

have ownership rights in the p r o j e c t  o n l y  as m a y  be n e c e s s a r y  to s e c u r e  the 

payment of the principal and interest on r e v e n u e  b o n d s  i s s u e d  for the p r o­

ject j and

l o a n e d  f r o m  the A l a s k a  P o w e r  A u t h o r i t y  p o w e r  p r o j e c t  r e v o l v i n g  fund an d  the
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W H E R E A S  the s t a t e m e n t s  s u b m i t t e d  to the g o v e r n o r  and to the l e g i s la t u r e  

f u l l y  s a t i s f y  the condi t i o n s  set out i n  AS 4 4 . 5 6 . 1 8 0  w hich must be s a t i s f i e d  

b e f o r e  the a d o p t i o n  of this r e s o l u t i o n ;  and

W H E R E A S  the cost to be i n c u r r e d  i n  f i n a n c i n g  the project w ill requ ir e 

t h e  i s s u a n c e  of r e v e n u e  b onds of the a u t h o r i t y  in a p r e s e n t l y e s t i m a t e d  

a m o u n t  not to e x c e e d  $ 1 2 0 , 0 0 0 , 0 0 0 ;  and

W H E R E A S  it is c o n s i d e r e d  to be in the best interests of the state that 

r e v e n u e  bonds of the a u t h o r i t y  be iss u e d  to finance the cost of the project;

BE IT R E S O L V E D  that the A l a s k a  S t at e  L e g i s l a t u r e  ap p roves the general 

d e s i g n  of the T e r r o r  L a k e  h y d r o e l e c t r i c  proj e ct  in the Ko d i a k Island Boro u g h  

an d  the sale of r e v e n ue  bonds by the A l a s k a  P o we r  A u t h o r i t y  in an amount not 

to e x c e e d  $ 1 2 0 , 0 0 0 , 0 0 0  to p a y  the costs of the project.
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