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In tro d u c e d : 3/6/80
R e fe r r e d : S p e c ia l Gas P ip e lin e
F in a n c in g  Committee

BY T H E  R U L E S  C O M M I T T E E  (for 
the S p e c i a l  Gas P i p e l i n e  

!N T H E  H O U S E  F i n a n c i n g  C o m m i t t e e )

H O U S E  C O N C U R R E N T  R E S O L U T I O N  NO. 60 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

C o n d i t i o n a l l y  a c c e p t i n g  the gas 

p i p e l i n e  f i n a n c i a l  an d  A l a s k a  i m p a c t  

p l a n  s u b m i t t e d  by the A l a s k a  Gas 

P i p e l i n e  F i n a n c i n g  A u t h o r i t y  u n d e r  

AS 4 4 . 5 5 . 1 0 0 ;  and d i r e c t i n g  a d d i t i o n­

al s t u d i e s  b y  the a u t h o r i t y .

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALAS K A :

W H E R E A S  t i m e l y  c o n s t r u c t i o n  of a n a t u r a l  gas p i p e l i n e  to d e l i v e r  

s u p p l i e s  of n a t u r a l  gas to d o m e s t i c  m a r k e t s  will  be in the b e s t  i n t e r e s t s  of  

th e  s t a t e  o n l y  if p r o d u c t i o n  of the n a t u r a l  gas f r o m  the P r u d h o e  Bay r e s e r­

vo i r  is c o n s i s t e n t  w i t h  o p t i m a l  r e c o v e r y  of oil f r o m  the r e s e r v o i r ,  a n d  if 

a d e q u a t e  a n d  t i m e l y  s t e p s  a r e t a k e n  by the P r u d h o e  Bay p r o d u c e r s  to a s s u r e  

t h e  c o m p a t a b i l i t y  of ga s  w i t h d r a w a l s  w i t h  m a x i m u m  oil r e c o v e r y ;  a n d

W H E R E A S  s t a t e  a s s i s t a n c e  in f i n a n c i n g  c o n s t r u c t i o n  of the gas p i p e l i n e  

p r o j e c t  m a y  p r o m o t e  t r a n s p o r t a t i o n  of P r u d h o e  Ba y  n a t u r a l  gas to m a r k e t s ;  a n d  

W H E R E A S  t h e r e  a r e  a n u m b e r  of b e n e f i t s  to A l a s k a  f r o m  c o m p l e t i o n  of the 

g a s  p i p e l i n e  p r o j e c t ,  i n c l u d i n g  bu t  no t l i m i t e d  to i n c r e a s e d  s t a t e  a n d  local 

g o v e r n m e n t  tax r e v e n u e s ,  e n h a n c e d  a v a i l a b i l i t y  of n a t u r a l  gas s u p p l i e s  for 

A l a s k a  c o m m u n i t i e s ,  i m p r o v e m e n t  of the s t a t e ' s  e c o no m y ,  a n d  the i m p r o v e d  

l i k e l i h o o d  for d e v e l o p m e n t  of i n - s t a t e  m a n u f a c t u r i n g ,  r e f i n i n g ,  a n d  p r o c e s s­

in g  f a c i l i t i e s ;  a n d

W H E R E A S  the  l e g i s l a t u r e  h a s  d e t e r m i n e d  t h a t  s tate s u p p o r t  f o r  t h e gas

p i p e l i n e  p r o j e c t  c o n s t i t u t e s  a p u b l i c  p u r p o s e  and, to t h a t  end, the l e g i s l a­

t u r e  h a s  e s t a b l i s h e d  t h e  A l a s k a  G a s  P i p e l i n e  F i n a n c i n g  A u t h o r i t y ,  an i n s t r u­

m e n t a l i t y  of the s t a t e  e m p o w e r e d  to s e l l  r e v e n u e  bonds; a n d
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W H E R E A S  the A l a s k a  G a s  P i p e l i n e  F i n a n c i n g  A u t h o r i t y  c o n s t i t u t e s  the 

s t a t e ' s  s o l e  m e a n s  of p r o v i d i n g  s u p p o r t  of the gas p i p e l i n e  p r o j e c t ;  and 

W H E R E A S  a n  a m e n d m e n t  of the I n t e r n a l  R e v e n u e  Code is r e q u i r e d  if the 

A l a s k a  Gas P i p e l i n e  F i n a n c i n g  A u t h o r i t y  is to be em p o w e r e d  to sell tax e x e m p t  

s j r e v e n u e  b o n d s  for the gas p i p e l i n e  pr o j e c t ;  and

6 W H E R E A S  u n r e s o l v e d  iss u es  w i t h  r e s p e c t  to e n g i n eering, techn i ca l ,  finan-

7{|cial, and r e g u l a t o r y  m a t t e r s  a s s o c i a t e d  w i t h  the proj ec t  m a k e  a final and
!i

B c o t n p l e t e  f i n a n c i a l  a n d  A l a s k a  impact p l a n  u n d e r  AS 4 4 . 5 5 . 1 0 0  impossible; an d

9 W H E R E A S ,  b e c a u s e  of t hese u n r e s o l v e d  issues, the A l a s k a  Gas Pipel i n e

10 F i n a n c i n g  A u t h o r i t y  h a s  r e c o m m e n d e d  that the f i nancial and A l a s k a  impact plan

11 b e  c o n d i t i o n a l l y  a p p r o v e d  a n d  has s u g g e s t e d  the c o n d i ti o n s  a p p l i c a b l e  to that

12 a p p r o v a 1;

13! BE IT R E S O L V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  that t h e  financial and

14‘A l a s k a  im p a c t  p l a n  of the A l a s k a  Gas P i p e l i n e  F i n a n c i n g  A u t h o r i t y ,  s u b m i t t e d
i ■

,5!!under AS 4 4 . 5 5 .1 0 0 ,  is a c c e p t e d  s u b j ec t  to the f o l l o w i n g  c o n d i t i o ns :

'6 |i (1) r e v e n u e  bonds ma y  not be a u t h o r i z e d  and i s s u e d  by the a u t h o r i -

11 ty u n t i l

(A) the p l a n  is a m e n d e d  by the authority;

(B) the a m e n d e d  p l a n  is s u b m i t t e d  to the l e g i s l a t u r e  d u r i n g  

t h e  first 30 d a y s  of a r e g u l a r  session; and

(C) the a m e n d e d  p l a n  is a p p r o v e d  by the l e g is l a t u r e ;  a n d

(2) th e a m e n d e d  f i n a n c i a l  and A l a s k a  impact p l a n  shall p r o v i d e

d e f i n i t i v e  i n f o r m a t i o n  for or a n s w e r s  to the po i n ts  i t e m i z e d  in AS 4 4 . 5 5 . 1 0 0  

as to a l l  m a t t e r s  p r e s e n t l y  u n r e s o l v e d ,  u n a n s w e r e d  or u n d o c u m e n t e d ;  an d be it 

F U R T H E R  R E S O L V E D  that the A l a s k a  Gas P i pe l i n e  F i n a n c i n g  A u t h o r i t y  may 

e x a m i n e  an d  m a k e  a d d i t i o n a l  r e c o m m e n d a t i o n s  on m a t t e r s  in the financial and 

A l a s k a  im pa c t  p l a n  c o n d i t i o n a l l y  a c c e p t e d  b y  this r e s o l u t i o n  in the a m e n d e d  

p l a n  w h i c h  it p r e s e n t s ;  a n d  be it

F U R T H E R  R E S O L V E D  t hat the A l a s k a  Gas P i p e l i n e  F i n a n c i n g  A u t h o r i t y  is

-2- H C R  60

18 !|

"I!
20 i|

ii

21 jj

22

23

24

25

26

27

28 

29



r

I
a

1

2

3

4

6

6

7

8 

9

10

11

12

13

14

15

16

17

18

19

20 

21 

22

23

24

25

26

27

28 

29

d i r e c t e d  to s t u d y  a n d  e v a l u a t e  the f e a s i b i l i t y  and a d v i s a b i l i t y  of s t a t e  

f i n a n c i a l  s u p p o r t  for a gas c o n d i t i o n i n g  plant, and to prese n t  a w r i t t e n  

r e p o r t  to the l e g i s l a t u r e  on its s t u d y  and e v a l u a t i o n  not later than the 30th 

day of the F i r s t S e s s i o n  of the T w e l f t h  Legi s l a t ur e .
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