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H O U S E  C O N C U R R E N T  R E S O L U T I O N  NO. 44 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A LA S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

O p p o s i n g  the c r e a t i o n  of the A l a s k a  

G e n e r a l  S t o c k  O w n e r s h i p  Co r p o r a t i o n .  

BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALASKA:

W H E R E A S  the f o u n d e r s  of t h i s  n at i o n  i n t e n d e d  for g o v e r n m e n t  to he an 

i m p a r t i a l  p r o t e c t o r  of p r o p e r t y  rights r a t h e r  than an a c t i v e  p a r t i c i p a n t  in 

the free m a r k e t ;  a n d

W H E R E A S  w i t h o u t  g o v e r n m e n t  g u a r a n t e e s,  subs i d ie s ,  a n d  p r e f e r e n c e s  it 

w o u l d  be i m p o s s i b l e  for the A l a s k a  G e n e r a l  S t o c k  O w n e r s h i p  C o r p o r a t i o n  

(AGSOC) t o  be a v i a b l e  e c o n o m i c  entity; and

W H E R E A S  A G S O C  w o u l d  be a g o v e r n m e n t - c r e a t e d  e c o n o m i c  force w h i c h  would 

n e v e r  be a b l e  to s e p a r a t e  i t s e l f  fro m  the p o l i t i c a l  arena; and

W H E R E A S  the S t a t e  of A l a s k a  w o u l d  h a v e  a v e s t e d  i n t e r e s t  in A G S O C  due to 

the e x p e n d i t u r e  of tax d o l l a r s  for its c r e a t i o n ,  the p o s s i b l e  g u a r a n t e e s  of 

its d e b t s ,  an d t h e  s u b s i d i z a t i o n  of its o p e r a t i o n s  t h r o ug h  tax e x e m p t i o n ;  a n d  

W H E R E A S  this v e s t e d  i n t e r e s t  w o u l d  c a u s e  the state to g ive p r e f e r e n t i a l  

t r e a t m e n t  to A G S O C  in the c o u r s e  of its o p e r a t i o n s ;  and

W H E R E A S  p o l i t i c a l  p r e f e r e n c e ,  t a x - e x e m p t  status, tax support, and no 

c a p i t a l  r e q u i r e m e n t s  w o u l d  g i v e  A G S O C  an u n f a i r  c o m p e t i t i v e  a d v a n t a g e  over 

t r u l y  p r i v a t e  b u s i n e s s  in t h e  A l a s k a  e co n o m y ;  and

W H E R E A S  A G S O C  w o u l d  b e  c o m p e t i n g  w i t h  p r i v a t e  b u s i n e s s e s  for the l i m it e d  

a m o u n t  o f  f i n a n c i n g  a v a i l a b l e  in the A l a s k a  economy; and

W H E R E A S  i n d i v i d u a l  c i t i z e n s  o f  A l a s k a  w o u l d  be c o m p e l l e d  to p a r t i­

c i p a t e  in  A G S O C  o r  lose t h e  b e n e f i t s  of t heir tax dollars; and

W H E R E A S  a s t a t e - s u p p o r t e d  e c o n o m i c  e n t i t y  as par t  of the e c o n o m y  of 

A l a s k a  w i l l  t e n d  t o  m a k e  it s  d e c i s i o n s  p o l i t i c a l  ones w h i c h  w o u l d  i n e v i t a b l y
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f o s t e r  c o r r u p t i o n ;  a n d

W H E R E A S  the c r e a t i o n  of AGSOC w o u l d  e s t a b l i s h  a d a n g e r o u s  p r e c e d e n t  for 

i n c r e a s e d  g o v e r n m e n t  i n v o l v e m e n t  in the p r i v a t e  economy;

BE IT R E S O L V E D  tha t  the Al a s k a  S t a t e  L e g i s l a t u r e  o p p o s e s  the e s t a b l i s h­

ment of the A l a s k a  G e n e r a l  S to c k  O w n e r s h i p  C or p o ration.
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