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IN T H E  H O U S E  BY T H E  FINANCE C O M M I T T E E

C S  FOR H O U S E  C O N C U R R E N T  R E S O L U T I O N  NO. 33

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

R e q u e s t i n g  t h e  G o v e r n o r  to direct 

il a c t i o n  r e l a t i n g  to the i n v e s t m e n t  of

’ j the state g e n e r a l  fund s u r p l u s  an d  to

H j the p a r t i c i p a t i o n  of fina n c i a l  in s t i -

Ij
y tut ions with the d i v i si o n  oi b u s i n e s s

I
'0 | loans in loan p r o g r a m s  of b e n e f i t  to

I ,
ti || the s t a t e  s econom y .

12 BE IT R E S O L V E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF ALAS K A :

13 j! W H E R E A S  th e s t a t e' s  e c o n o m y,  like that of the nation, is s l uggish, w i t h

ij
'4 j b u s i n e s s  a n d  p r i v a t e  i n v e s t m e n t  at levels w hich are w e l l  below i n v e s t m e n t  

,r’ Il r a t e s  that c h a r a c t e r i z e d  the s e c o n d  h alf of the 1470's; and

W H E R E A S  C o n g r e s s i o n a l  d e l i b e r a t i o n  on the c o n t i n u e d  use of t a x - e x e m p t  

s t a t e  a n d  local g o v e r n m e n t  r e v e n u e  bonds has h a l t e d  i ss u a n c e  of bonds for 

p u r p o s e s  of f i n a n c i n g  h o u s i n g  c o n s t r u c t i o n  and p u r c h a s e ;  and

W H E R E A S ,  w h i l e  the S e c o n d  S e s s i o n  of the E l e v e n t h  L e g i s l a t u r e  c o n s i d e r s  

a l t e r n a t i v e s  by w h i c h  s t a t e  g o v e r n m e n t  i n v e s t m e n t  m a y  o v ercome the e c o n o m i c  

8 lack a n d  a s s i s t  in m a k i n g  a d d i t i o n a l  m o n e y  for m o r t g a g e s  a v a i l a b l e  at 

r e a s o n a b l e  i n t e r e s t  r a t e s ,  a n  i n t e r i m  r e s p o n s e  to c u r r e n t  c o n d i t i o n s  s h o u l d  

b e  f o r m u l a t e d  a n d  p l a c e d  in o p er a t i o n ;

BE I T  R E S O L V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  that the G o v e r n o r  is 

r e s p e c t f u l l y  r e q u e s t e d  to d i r e c t  the c o m m i s s i o n e r  of r e v e n u e  a n d  the c o m m i s­

si o n e r  of c o m m e r c e  a n d  e c o n o m i c  d e v e l o p m e n t  to take a c t i o n  that will, u n t i l  

t he l e g i s l a t u r e  c o m p l e t e s  a c t i o n  o n  a c o m p r e h e n s i v e  e c o n o m i c  a s s i s t a n c e  

p r o g r a m  d u r i n g  the S e c o n d  S e s s i o n  of the E l e v e n t h  L e g i s l a t u r e  or until 

J u n e  30, 1980, w h i c h e v e r  is later,
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(1) re q u i r e  that in a c c o r d a n c e  w i t h  a u t h o r i t y  g r a n t e d  h y  AS 37.-

1 0 . 0 7 0 ( a ) (10) and (11), the s t a t e  p u r ch a s e  not mor e  t h a n  $ 3 5 , 0 0 0 , 0 0 0  of r e s i­

den t i a l  m o r t g a g e s  e a c h  m o n t h  b e g i n n i n g  w ith the m o n t h  d u r i n g  w h i c h  this 

r e s o l u t i o n  is adopted, subj e c t  to the fo l l o w i n g  co n d i t i on s :

(A) m o r t g a g e  p u r c h a s e s  sh o u l d  be m ade o n l y  f r o m  the s t a t e

g e n e r a l  fund;

(B) on l y  m o r t g a g e s  on Alaska r e s i d e n c e s  may be p u r c h a s e d ;

(C) m o r t g a g e  p u r c h a s e s  sh o u l d  i n c l u d e  o n l y  loans e n t e r e d  into 

b e t w e e n  a f i n a n c ia l  i n s t i t u t i o n  and a b o r r o w e r  a fter the dat e  of a d o p t i o n  of 

this r e s o l u t i o n ;

(D) a m o r t g a g e  loan may not be p u r c h a s e d  f rom a f i n a n c i a l  

i n s t i t u t i o n  on a b a s i s  o t h e r  t ha n  the order in w h i c h  loan a p p l i c a t i o n s  w e r e  

s u b m i t t e d  to the state; an d

(E) m o r t g a g e  p u r c h a s e s  s h o u l d  be m a d e  on terms so that net

m o r t g a g e  c o s t  to the b o r r o w e r  m a y  not ex c e e d  9.5 p e r c e n t  a n n u a l  i n t e r e s t ;

(2) r e q u i r e  that in a c c o r d a n c e  w i t h  AS 3 7 . 1 0 . 0 7 5 ,  the s t a t e  i m­

m e d i a t e l y  p l a c e  on d e p o s i t  o r  in v e s t  in f e d e r a l  credit u n i o n s  d o i n g  b u s i n e s s  

in A l a s k a  not less th a n  $ 3 5 , 0 0 0 , 0 0 0  from the s t a t e  g e n e r a l  fun d  at the r a te s  

a n d  t e r m s  w hi c h  w e r e  a p p l i e d  to the p l a c e m e n t  of s u r p l u s  state f u n d s  on 

N o v e m b e r  15, 1979; a n d

(3) w a i v e  the c u r r e n t  loan p o l i c y  of the D e p a r t m e n t  of C o m m e r c e  

a n d  E c o n o m i c  D e v e l o p m e n t ,  d i v i s i o n  of b u s i n e s s  loans, by w h i c h  f i n a n c i a l  

i n s t i t u t i o n s  m ust p a r t i c i p a t e  w i t h  the d i v i s i o n  in the p r o v i s i o n  of  loans.
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