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I n t r o d u c e d :  4/25/79
Ref er r e d :  Finance

IN T H E  H O U S E  BY M E E K I N S

H O U S E  C O N C U R R E N T  R E S O L U T I O N  NO. 30 

IN T H E  L E G I S L A T U R E  O F  THE S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - F I R S T  SESS I O N

R e l a t i n g  to r e v o l v i n g  loan funds.

BE IT R E S O L V E D  BY THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

W H E R E A S  by law the c o m m i s s i o n e r  of c o m m e r c e  and e c o n o m i c  d e v e l o p m e n t  may 

sell or t r a n s f e r  mortg a g e s ,  b onds and notes to the c o m m i s s i o n e r  of r e v e n u e  

a n d  by law the c o m m i s s i o n e r  of reven u e  shall p u r c h a s e  the se c u r i t i e s  of the 

c o m m e r c i a l  f i s hi n g  r e v o l v i n g  loan fund e s t a b l i s h e d  by AS 16.10.340, the 

f i s h e r i e s  e n h a n c e m e n t  r e v o l v i n g  loan fund e s t a b l i s h e d  b y  AS 16.10.505, the 

t o u r i s m  r e v o l v i n g  fund e s t a b l i s h e d  by AS 4 5 . 9 0 . 0 1 0  and the small b u s i n e s s  

r e v o l v i n g  loan fund e s t a b l i s h e d  by AS 4 5. 9 5 . 0 6 0 ;  and

W H E R E A S  the s e c u r i t ie s  p u r c h a s e d  from t h e s e  r e v o l v i n g  loan funds are 

p u r c h a s e d  b y  the general fund and held as i n v e s t m e n t s  of the gener a l  fund 

s u r plus; a n d
I

j W H E R E A S  the p u r c h a s e  of sound loans wit h  surp lu s  gene ra l  funds has

i n c r e a s e d  the amount of m o n e y  a v a i l a b l e  for t h e s e  loans and the h e a l t h  of the 

A l a s k a  e c o n o m y ;  and

W H E R K A S  there are n o w  s u f f i c i e n t  surplus general funds to p e r m i t  the 

c o m m i s s i o n e r  of revenue to r es u m e  p u r c h a s i n g  these loans; and

W H E R E A S  limitations on the amount of the s e c u r i t i e s  p u r c h a s e d  f r o m  these 

r e v o l v i n g  loan funds are g ood public policy a n d  are n e e d e d  to p r o t e c t  the 

l i q u i d i t y  of the general fund;

BE IT R E S OL V E D  b y  the A l a s k a  S t a t e  L e g i s l a t u r e  that  the G o v e r n o r  is 

r e s p e c t f u l l y  r e q u e s t e d  to d ir e c t  the c o m m i s s i o n e r  of r e v e n u e  to r e s u m e  p u r­

ch a s i n g  t h e s e  loans an d  to limit addi t i o na l  p u r c h a s e s  of o b l i g a t i o n s  of the 

r e v o l v i n g  loa n  funds to the f o l l o w i n g  amounts:

(1) c o mm e r c i a l  f i s h i n g  r e v o l v i n g  lo a n  fund $ 1 5 , 0 0 0 , 0 0 0
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(2) f i s h e r i e s  e n h a n c e m e n t  r e v o l v i n g  loan f u n d  4 , 0 0 0 , 0 0 0

(3) t o u r i s m  r e v o l v i n g  f u n d  6 , 0 0 0 , 0 0 0

(4) s m al l  b u s i n e s s  r e v o l v i n g  l o a n  f u n d  2 0 , 0 0 0 , 0 0 0 .
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