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Introd u c e d : V 2 3 / 8 0
R e f erred: Finance

[N T H E  H O U S E  B Y  THE RULES C O M M I T T E E

H O U S E  B I L L  NO. 1021 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BIL L

for a n  Ac t  e n t i t l e d : "An Ac t  g r a n t i n g  a u t h o r i t y  to the Alaska R e n e w a b l e

R e s o u r c e s  C o r p o r a t i o n  to exceed i n v e s t m e n t  limits by 

i n v e s t i n g  $ 3 , 5 0 0 , 0 0 0  in Ball Br others, Inc.; and  p r o v i d­

ing for an e f f e c t i v e  date."

JE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. T h e  l e g i s l a t u r e  finds that the Alaska Re n ew a b l e  R e s o u r c e s 

Co r p o r a t io n  has c o m p l i e d  w i t h  all r e q u i r e m e n t s  for an inves t m e n t  of $ 3 , 5 0 0 , 0 0 0  

Ln Ball B r o t he r s ,  Inc., a n  Al as k a  c o r p o r a t i o n ,  except for the r e q u i r e m e n t  in 

kS 3 7 . 1 2 . 0 8 0 ( b )  that no f i n a n c i al  a s s i s t a n c e  of more t h a n  $ 1 , 5 0 0 , 0 0 0 m a y  be 

provided to a single p r o j e c t  or a p p l i c a n t  unless the l e g i s l a t u r e  has a p p r o v e d  

Che i n v e s t m e n t  b y  c o n c u r r e n t  resolu t i on .  Th e  l e g i s l a t u r e  further finds that 

ipproval of the i n v e s t m e n t  is in the public interest. N o t w i t h s t a n d i n g  the 

jrovisions o f  AS 3 7 . 1 2 . 0 8 0 ( b )  r e q u i r i n g  a p p roval by c o n c u r r e n t  r es o l u t i o n ,

Che i n v e s t m e n t  in the a m o u n t  of $ 3 , 5 0 0 , 0 0 0  is a p p r o v e d  and the c o r p o r a t i o n  is 

l u t h o r i z e d to m a k e  the p r o p o s e d  i n v e s t m e n t  in Ball B r others, Inc., an A l a s k a  

corporation.

* Sec. 2. T h i s  Act t a k e s  effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . - 

) 7 0 ( c ) .
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