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I ntroduced: 2 / 2 9 / 8 0
R ef e r r e d : C o m m e r c e

I N  T H E  H O U S E  BY T H E  C O M M E R C E  C O M M I T T E E

H O U S E  BILL NO. 920

IN T H E  L E G I S L A T U R E  O F  TH E S T A T E  OF A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N 

A B ILL

F o r  an  Act e n t i t l e d :  " A n A c t  r e l a t i n g  to c o n v e y a n c e s  to n o n r e s i d e n t  aliens;

a n d  p r o v i d i n g  for an e f f e c t i v e  date."

BE IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S TATE OF  ALASKA:

* S e c t i o n  1. AS 0 9 . 2 5 . 0 1 0 ( b )  is a m e n d e d  to read:

(b) N o  es t a t e  or i n te r e s t  in real property, o t h e r  t h a n  a lease for

a t e r m  n o t  e x c e e d i n g  o n e  year, nor any t r u s t  or p o w e r  c o n c e r n i n g  the

p r o p e r t y  m a y  be c r e a t e d ,  t r a n sferred, or declared, o t h e r w i s e  than b y  

o p e r a t i o n  of law, or b y  a c o n ve y a n c e  or o t h e r  i n s t r u m e n t  in w r i t i n g  

s u b s c r i b e d  b y  the p a r t y  creating, tr a n sferring, or d e c l a r i n g  it or b y  

h i s  a g e n t  u n d e r  w r i t t e n  a u t h o r i t y  and e x e c u t e d  w i t h  the fo r ma l i t i e s  that

ar e  r e q u i r e d  b y  law. [IF THE E S T A T E  OR I N T E R E S T  IN R E A L  P R O P E R T Y  IS

C R E A T E D ,  T R A N S F E R R E D  O R  D E C L A R E D  TO A N O N R E S I D E N T  A L I E N  O R  FOR THE 

B E N E F I T  O F  A N O N R E S I D E N T  ALIEN, T H E  I N S T R U M E N T  S H A L L  S O  STATE AND S H A L L

C O N T A I N  T H E  NAME A N D  A D D R E S S  OF T H E  ALIEN.] This s u b s e c t i o n  does not

a f f e c t  t h e  power of a t e s t a t o r  in the d i s p o s i t i o n  of h i s  real p r o p e r t y  

b y  w i l l ,  nor p r e v e n t  a trust's a r i s i n g  or b e i n g  e x t i n g u i s h e d  b y  i m p l i c a­

ti o n  or o p e r a t i o n  of law, nor a f f e c t  the p o w e r  of a c o u r t  to com p e l

s p e c i f i c  p e r f o r m a n c e  of an a g r e e m e n t  in r e l a t i o n  to th e  property.

* Sec. 2. AS 34.15 is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  t o  read:

Sec. 3 4. 1 5 . 0 1 5 .  C O N V E Y A N C E  TO N O N R E S I D E N T  AL I E N .  (a) W h e n  a n  

I n t e r e s t  in real p r o p e r t y  is c o n v e y e d  to a n o n r e s i d e n t  alien or for the 

b e n e f i t  of a n o n r e s i d e n t  alien, the c o n v e y a n c e  m u s t  s t a t e  that the

g r a n t e e  is a n o n r e s i d e n t  a l i e n  or that the c o n v e y a n c e  is for the b e n e f i t

of a n o n r e s i d e n t  a l i e n  a n d  m u s t  c o n t a i n  the name a n d  a d d r es s  of the
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n o n r e s i d e n t  a l i e n  w h o  is the g r a n t e e  or the n o n r e s i d e n t  a lien for w h o s e 

be n e f i t  the c o n v e y a n c e  was made.

(b) Th e  i n f o r m a t i o n  r e q u i r e d  by (a) of this s e c t i o n  shall be 

c o n t a i n e d  on the f i r s t  page o f  the c o n v e y a n c e  in c a p i t a l  letters.

(c) The c o m m i s s i o n e r  of c o m m e r c e  an d  e c o n o m i c  d e v e l o p m e n t  shall 

o r g a n i z e  and m a i n t a i n  a list a v a i l a b l e  to the  p u b l i c  c o n t a i n i n g  the list

of g r a n t e e s  w h o  a r e  n o n r e s i d e n t  aliens or the n o n r e s i d e n t  aliens for

w h o s e  b e n e f i t the c o n v e y a n c e  wa s made. T h e  list s h a l l  also c o n t a i n  th e  

dates of the c o n v e y a n c e s  and the d e s c r i p t i o n  of the p r o p e r t y  conveyed.

* Sec. 3. AS 2 2 . 1 5 . 1 1 0 ( 4 )  is repealed.

* Sec. 4. This Ac t  t akes e f f e c t  J uly 1, 1980.
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