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I n t r o d u c e d :  2/19 / 8 0
R e f e r r e d :  C o m m e r c e

B Y  T H E  R U L E S  C O M M I T T E E  BY 

I N  T H E  H OUSE R E Q U E S T  OF THE  G O V E R N O R

H O U S E  B I L L  NO. 882

IN T H E  L E G I S L A T U R E  OF THE S TATE O F  A L A S K A

4 E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

F o r  a n  Act  entitled: " A n  Act r e l a t i n g  to m i n i m u m  s t a n d a r d s  for i n s u r a n c e

c o n t r a c t s .’

BE I T  E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  STATE O F  ALAS KA :

*  Section 1. A S  2 1 . 3 3  is a m e n d e d  b y  adding a n e w  s e c t io n  to read:

Sec. 21 . 3 3 . 1 1 5 .  A P P L I C A B I L I T Y  OF M I N I M U M  STANDARDS. A l l  i n s u r­

ance contracts, e x c e p t  those for wet m a r i n e  or  t r a n s p o r t a t i o n  i n s u r­

ance, p l a c e d  w i t h  or w r i t t e n  b y  an u n a u t h o r i z e d  i n su r e r  are s u b j e c t  to

the p r o v i s i o n s  o f  A S  2 1 .42.215 -- 21.42.230.

* Sec. 2. AS 2 1 . 4 2 . 0 1 0 ( 2 )  is a m e n d e d  to read:

(2 ) p o l i c i e s  or c o n t r a c t s  not i s s u e d  for d e l i v e r y  in this

state or d e l i v e r e d  in this state, except as p r o v i d e d  in

(A) A S  2 1 . 4 2 . 1 2 0  (approval o f  forms for d e l i v e r y  in 

j u r i s d i c t i o n s  w h e r e  l ocal approval n o t  p r o v i d e d  f o r ) ; and

(B) A S  2 1 . 4 2 . 2 1 5  (minimum stan d a r d s)  w h e n  the p o l i c y  

or c o n t r a c t  of in s u r a n c e is p e r f o r m e d  in this state or the i n s u r e d  

e vent o c c u r s  in this s t a t e  and the i n s u r e d  or i n t e n d e d  i n s u r e d  is 

a r e s i d e n t  o f  A l a s k a ;

*  Sec. 3. A S  2 1 . 4 2 . 0 1 0  is a m e n d e d  b y  a d d i n g  a n e w  s u b s e c t i o n  to read:

(b) In this section, " i n t e n d e d  i n s u r e d "  m eans a p e r s o n  w h o  ha s

an i n s u r a b l e  i n t e r e s t  in the e x p e c t e d  i n s u r a n c e  co v e r a g e  an d  w h o s e

i n t erest w a s  c o n t e m p l a t e d  b y  the part i e s  at the time of e n t e r i n g  into

the i n s u r a n c e  c o ntract.

*  Sec. 4. A S  2 1 . 4 2  is a m e n d e d  b y  adding a n e w  sect i o n to read:

Sec. 2 1 . 4 2 . 2 1 5 .  M I N I M U M  STANDARDS. (a) By r e g u l a t i o n,  the
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d i r e c t o r  m a y  e s t a b l i s h  m i n i m u m  s t a n d a r d s  a p p l i c a b l e  to the c o v e r a g e ,  

terms, a n d  c o n d i t i o n s  of a n  i n s u r a n c e  policy, c e r t i f i c a t e  o f  c o v e r a g e ,  

c o n t r a c t  form, or a n y  rider, e n d o r s e m e n t ,  or a p p l i c a t i o n  f o r m i n g  a 

p a r t  o f  a n  i n s u r a n c e  policy. T h e  m i n i m u m  s t a n d a r d s  a d o p t e d  a r e  to be 

a p p l i e d  to al l  new, renewal, a n d  i n - f o r c e  p o l i c i e s  w i t h i n  a r e a s o n a b l e  

time, as s p e c i f i e d  b y  the dir ec t o r ,  a f t e r  the a d o p t i o n  o f  the r e g u l a­

tions. T h e  m i n i m u m  s t a n d a r d s  m a y  n o t  b e  a p p l i e d  to n e w  a n d  r e n e w a l  

p o l i c i e s  u n t i l  90 day s  a f t er  a d o p t i o n  o f  the r e g u l a t i o n ,  a n d  m a y  n o t  

b e  a p p l i e d  to i n - f o r c e  p o l i c i e s  u n t i l  on e  y e a r  a f t e r a d o p ti o n .  F o r  

p u r p o s e s  o f  this s u b s e c ti o n ,  " i n - f o r c e  p o l i c i e s "  are t h o s e  w h i c h  are

in f orce o n  the e f f e c t i v e  d a t e  of this Act.

(b) A l l  p o l i c i e s  i s s u e d  or in f o r c e  in t h i s  state are to b e  

c o n s t r u e d  as m e e t i n g  or c o n t a i n i n g  th e  a p p l i c a b l e  m i n i m u m  s t a n d a r d s .

(c) A f t e r  a d o p t i n g  m i n i m u m  s t a n d a r d s  b y  r e g u l a t i o n ,  the d i r e c t o r  

m a y  w a i v e ,  in w h o l e  o r  in part, the f i l i n g  r e q u i r e m e n t  in A S  2 1 . 4 2 . 1 2 0  

for any k i n d  of i n s u r a n c e  for w h i c h  m i n i m u m  s t a n d a r d s  m a y  be ap p l i e d .

(d) N o t w i t h s t a n d i n g  (a) a n d  (b) of this section, the d i r e c t o r  

may, u p o n  r e q u e s t  b y  the insurer, e x e m p t  an i n s u r e r  f r o m  t h e s e  m i n i m u m  

s t a n d ar d s .  Th e  r e q u e s t  for e x e m p t i o n  m u s t  f u l l y  e x p l a i n  the r e a s o n s  

for it, a n d  is s u b j e c t  to the a p p r o v a l  of th e  d i rector. F a i l u r e  of

the d i r e c t o r  to r e s p o n d  to the r e q u e s t  w i t h i n  30 days a f t e r  r e c e i p t

c o n s t i t u t e s  a d e n i a l  of the r e q uest.
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