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I n t r o duced: 2 / 1 8 / 8 0
Ref er r e d :  S t a t e  A f f a i r s  and 
F i n a n c e

IN T H E  H O U SE  BY D U N C A N  A N D  M I L L E R

H O U S E  BILL NO. 785 

IN THE L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

Fo r  an Act en t i tl e d :  "An A c t  r e q u i r i n g  annual a d j u s t m e n t s  to b e n e f i t s  under

the s t a t e  r e t i r e me n t  systems; and p r o v i d i n g  for an 

e f f e c t i v e  date."

BE  IT E N A C T E D  BY TH E  L E G I S L A T U R E  OF T H E  STATE O F  ALASKA:

* S e c t i o n  1. AS 1 4 . 2 5 . 1 4 3 ( a )  is r e p e a l e d  an d r e - e n a c t e d  to read:

(a) Th e a d m i n i s t r a t o r  shall a n n u a l l y  i n c r e a s e  all s e r v i c e  r e t i r e­

ment and surv i v o r' s  b e n e f i t s  salaries. Th e  an n u a l p e r c e n t a g e  i n c rease  

of the s a l a r i e s  u n d e r  t h i s  sect i o n  m a y  not be less t h a n  the annual 

p e r c e n t a g e  increase in t h e  consumer price i n d e x  as c o m p u t e d  for 

A n c h o r a g e  and r e p o r t e d  b y  the Bu r e a u  of L a b o r  S t a t i s t i c s  of the U n i t e d  

States D e p a r t m e n t  o f  L ab o r .

* Sec. 2. AS 14. 2 5 . 1 43 ( b )  is amen d e d  to read:

(b) [THE A M O U N T  O F  T H E  I N C R E A S E  S HALL BE NOT  M O R E  T H A N  FOUR P E R­

CENT C O M P O U N D E D  FOR E A C H  Y EAR OF R E T I R E M E N T . ] I n c r e a s e s  a c c r u e  from 

Ju l y  1 [THE FIRST O F  J U L Y ]  next f o l l o w i n g  the e f f e c t i v e  da t e  o f  r e t i r e­

men t  and shall be p a i d  b e g i n n i n g  J u l y  1 [THE FIRST O F  JULY] o f  each 

year.

* Sec. 3. AS 3 9 . 3 5 . 4 7 5  is r e pe a l e d  an d  r e - e n a c t e d  to read:

Sec. 39.35.475. P O S T - R E T I R E M E N T  P E N S I O N  A D J U S T M E N T .  (a) The 

c o m m i s s i o n e r  of a d m i n i s t r a t i o n  s hall a n n u a l l y  i n c r e a s e  all  p e n s i o n  

p a y m e n t s  to r e t i r e d  e m p l oy e e s ,  spouses, an d o t h e r  b e n e f i c i a r i e s .  The 

annual p e r c e n t a g e  i n c r e a s e  of p e n s i o n  p a y m e n t s  u n d e r  thi s  s e c t i o n  m a y  

not be less than the  a n n u a l  p e r c e n t a g e  i n c r e a s e  in t h e  c o n s u m e r  price 

i n d e x as c o mp u t e d  fo r  A n c h o r a g e  an d r e p o r t e d  by the B u r e a u  o f  L a b o r
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S t a t i s t i c s  o f  the U n i t e d  Sta t e s  D e p a r t m e n t  of L a b o r .

(b) A  r e t i r e d  e m p l o y e e  is e l i g i b l e  for a n  i n c r e a s e  p a y a b l e  u n d e r

(a) of t h i s  s e c t i o n  at t h e  end of t h e  c a l e n d a r  y e a r  f o l l o w i n g  the y e a r  

o f  his r e t i r e m e n t .

(c) I n c r e a s e s  p a y a b l e  under t h i s  s e c t i o n  a r e  e f f e c t i v e  on a n d  

s h a l l  be p a i d  b e g i n n i n g  J a n u a r y  1 e a c h  year.

* Sec. 4. T h i s  Act t a k e s  e f f e c t  J u l y  1, 1980.
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