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I n t r o d u c e d :  2/18 / 8 0
R ef e r r e d : F i n a n c e

IN T H E  H O U S E  BY M A L O N E

H O U S E  BILL NO. 776 

IN T H E  L E G I S L A T U R E  O F  T H E  S TATE O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  BILL

For a n  Act entitled: " A n  Act r e l a t i n g  to s t a t e  trust funds; a n d  p r o v i d i n g

f o r  an e f f e c t i v e  d a t e . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF TH E  S T A T E  OF ALASKA:

* S e c t i o n  1. AS 3 7 . 1 4  is amen d e d  b y  a d d i n g  n e w  s e c t i o n s  to read:

Sec. 3 7 .1 4 . 0 2 1 .  MENTAL H E A L T H  F U N D  A D V I S O R Y  BOARD. The state 

M e n t a l  Health A d v i s o r y  Council serves as an a d v i s o r y  b o a r d  to the c o m­

mi s s i o n e r  of r e v e n u e  in the e x p e n d i t u r e  of the i n c o m e  e a r n e d  by the 

m e n t a l  health fund.

Sec. 3 7 . 1 4 . 1 2 1 .  PUBLIC S C HO O L  FUN D  A D V I S O R Y  BOARD. The state 

B o a r d  of E d u c a t i o n  serves as an a d v i s o r y  b o a r d  to th e  c o m m i s s i o n e r  of 

r e v e n u e  in the e x p e n d i t u r e  of the in c o me  e a r n e d  b y  the p u b l i c  school 

fund.

* Sec. 2. AS 3 7 . 1 4 . 0 3 0  is am e n d e d  to read:

Sec. 3 7 . 1 4 . 0 3 0 .  POWERS AN D  D U T I E S  OF BOARD. T h e  b o a r d  d e s i g n a t e d  

b y  AS 37.14.021 [CREATED IN AS 3 7.14.020] has the f o l l o w i n g  powers and 

d u t i e s :

(1) to h o l d  regu la r  m e e t i n g s  and s p e c i a l  m e e t i n g s  c o n s i d e r e d  

n eces s a r y ;  a nd

(2) t o  h ave p r e p a r e d  a n  annual a c c o u n t i n g  of the total 

p r i n c i p a l  and i n c o m e  of the fund e s t a b l i s h e d  in AS 3 7 . 1 4 . 0 1 0  [; A N D

(3) T O  PREPARE L O N G - R A N G E  I N V E S T M E N T  P L A N S  FO R  TH E  FUN D 

E S T A B L I S H E D  IN A S  37.14.010].

* Sec. 3. AS 3 7 . 1 4 . 0 5 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 3 7 . 1 4 . 0 5 0 .  A P P R O P R I A T I O N S  T O  FUND. O n e  a n d  o n e - h a l f  p e r c e n t
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o f  the total r e v e n u e  d e r i v e d  f r o m  th e  m a n a g e m e n t  of s t a t e  land, i n­

clu d i n g  a m o u n t s  p a i d  t o  the s t a t e  as p r o c e e d s  o f  the s a l e  or a n n u a l  r e n t

of s u r f a c e  righ t s ,  m i n e r a l  l ease r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  sale p r o ­

ceeds, a n d  f e d e r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s  or b o n u s e s  m a y  b e  

a p p r o p r i a t e d  b y  th e  l e g i s l a t u r e  e a c h  fi s c al  y e a r  to the m e n t a l  h e a l t h  

fund. T h e  c o m m i s s i o n e r  of r e v e n u e  s h a l l  t r a n s f e r  the a m o u n t  a p p r o p r i­

ated b y  th e  l e g i s l a t u r e  to the fund.

* Sec. 4. AS 3 7 . 1 4 . 1 0 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 3 7 . 1 4 . 1 0 0 .  A P P R O P R I A T I O N S  T O  FUND. O n e - h a l f  of one p e r c e n t  

of th e  t o t a l  r e v e n u e  d e r i v e d  f r o m  t h e  m a n a g e m e n t  of s t a t e  land, i n­

cl u d i n g  a m o u n t s  p a i d  to the s t a t e  as p r o c e e d s  of the s a l e  or a n n u a l  r e n t

of s u r f a c e  r i g h t s ,  m i n e r a l  lease r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  s a l e  p r o ­

ceeds , a n d  f e d e r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s  or b o n u s e s  m a y  be 

a p p r o p r i a t e d  b y  th e  l e g i s l a t u r e  e a c h  fiscal y e a r  to the u n i v e r s i t y  fund. 

The c o m m i s s i o n e r  of r e v e n u e  s h a l l  t r a n s f e r  the a m o u n t  a p p r o p r i a t e d  b y  

the l e g i s l a t u r e  to th e  fund.

* Sec. 5. AS 3 7 . 1 4 . 1 3 0  is a m e n d e d  to read:

Sec. 3 7 . 1 4 . 1 3 0 .  P O W E R S  A N D  D U T I E S  OF BOARD. T h e  b o a r d  d e s i g n a t e d

by A S  3 7 . 1 4 . 1 2 1  [ C R E A T E D  IN AS 3 7 . 1 4 . 1 2 0 ]  h a s  the f o l l o w i n g  p o w e r s  a n d  

d u t i e s :

(1) to h o l d  r e g u l a r  m e e t i n g s  and s p e c i a l  m e e t i n g s  c o n s i d e r e d  

n e c e s s a r y ;  a n d

(2) to h a v e  p r e p a r e d  a n  an n u a l  a c c o u n t i n g  o f  the p r i n c i p a l  

and i n c o m e  of the  f u n d  e s t a b l i s h e d  i n  AS 3 7 . 1 4 . 1 1 0  [; A N D

(3) T O  P R E P A R E  L O N G - R A N G E  I N V E S T M E N T  P L A N S  FO R  TH E  F U N D

E S T A B L I S H E D  IN A S  3 7 . 1 4 . 1 1 0 ] .

* Sec. 6. AS 3 7 . 1 4 . 1 5 0  is r e p e a l e d  a n d  r e - e n a c t e d  to read:

Sec. 3 7 . 1 4 . 1 5 0 .  A P P R O P R I A T I O N S  TO FUND. O n e - h a l f  o f  o n e  p e r c e n t  

o f  th e  t otal r e v e n u e  d e r i v e d  f r o m  t h e  m a n a g e m e n t  of s t a t e  land, in-
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e l u d i n g  a m o u n t s  p a i d  to th e  s t a t e  as p r o c e e d s  of the s a l e  or a n n u a l  r e n t  

o f  s u r f a c e  r i g h t s ,  m i n e r a l  l e a s e  r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  s a l e  p r o ­

ce e d s ,  a n d  f e d e r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s  o r  b o n u s e s  m a y  b e  

a p p r o p r i a t e d  b y  t h e  l e g i s l a t u r e  e a c h  f i s c a l  y e a r  to t h e  p u b l i c  s c h o o l  

fund. T h e  c o m m i s s i o n e r  of r e v e n u e  s h a l l  t r a n s f e r  the a m o u n t  a p p r o p r i­

a t e d  by  t h e  l e g i s l a t u r e  to the fund.

* S e c .  7. A S  3 7 . 1 4 . 1 7 0 ( a )  is a m e n d e d  t o  read:

(a) T h e  c o m m i s s i o n e r  of r e v e n u e ,  w i t h  the a p p r o v a l  of th e  a p p r o ­

p r i a t e  [EACH] a d v i s o r y  b o a r d  d e s i g n a t e d  by A S  3 7 . 1 4 . 0 2 1  [ C R E A T E D  IN 

A S  3 7 . 1 4 . 0 2 0 ] ,  3 7 . 1 4 . 0 7 0 ,  a n d  3 7 . 1 4 . 1 2 1  [ 3 7 . 1 4. 1 2 0 ] ,  m a y  i n v e s t  th e  

p r i n c i p a l  of  the f u n d s  c r e a t e d  in A S  3 7 . 1 4 . 0 1 0 ,  3 7 . 1 4 . 0 6 0 ,  a n d  3 7 . 1 4 . 1 1 0  

in the s a m e  m a n n e r  as s p e c i f i e d  f o r  t h e  i n v e s t m e n t  o f  s u r p l u s  p e n s i o n  

f u n d s  u n d e r  A S  3 9 . 3 5 . 1 1 0 .

* Sec. 8. A S  1 4 . 0 7  is a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  to read:

Sec. 1 4 . 0 7 . 1 8 0 .  B O A R D  T O  A D V I S E  O N  P U B L I C  S C H O O L  FUND. T h e  b o a r d

s h a l l

(1) h o l d  r e g u l a r  m e e t i n g s  a n d  s p e c i a l  m e e t i n g s  w h i c h  it 

c o n s i d e r s  n e c e s s a r y  to e x a m i n e  t h e  e x p e n d i t u r e  of t h e  i n c o m e  o f  t h e  

p u b l i c  s c h o o l  f u n d  e s t a b l i s h e d  i n  A S  3 7 . 1 4 . 1 1 0 i  a n d

(2) a d v i s e  the g o v e r n o r  a n d  the c o m m i s s i o n e r  of r e v e n u e  w i t h  

r e s p e c t  to e x p e n d i t u r e  o f  the i n c o m e  o f  the p u b l i c  s c h o o l  fund.

* Sec. 9. A S  4 7 . 3 0 . 6 0 5 ( b )  is a m e n d e d  b y  a d d i n g  a n e w  p a r a g r a p h  to r e a d :

(7) a d v i s e  the g o v e r n o r  a n d  the c o m m i s s i o n e r  o f  r e v e n u e  w i t h

r e s p e c t  to the e x p e n d i t u r e  o f  th e  i n c o m e  e a r n e d  by  the m e n t a l  h e a l t h  

f u n d  e s t a b l i s h e d  in AS 3 7 . 1 4 . 0 1 0 .

* Sec. 10. AS  3 7 . 1 4 . 0 2 0  a n d  3 7 . 1 4 . 1 2 0  are r e p e a l e d .

* Sec. 11. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1980.
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