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I n t r o duced: 2/14 / 8 0
Referred: Reso u r c e s

I N  THE H O U S E  BY B R A N S O N

H O U S E  B I L L  NO. 755 

I N  T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - SECOND S E S S I O N  

A  B I L L

For an Act e n t i t l ed :  "An Act r e l a t i n g  to un c o m m i t t ed  s t a t e  r o y a l t y  oil

c u r r e n t l y  t a k e n  in  value; and p r o v i d i n g  for an e f f e c­

tive date."

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF ALASKA:

* S e c t i o n  1. Th e c o m m i s s i o n e r  of n a t u r a l  resources s hall solicit c o n t r a c t  

pro po s a l s  f r o m  oil r e f i n e r s  in the s t a t e  pr o v i d i n g for the r e f i n i n g  into 

h e a t i n g  fuels of all the state r o y a l t y  o i l  that is not c u r r e n t l y  taken in 

k i n d  or c o m m i t t e d  for fu tu r e  taking in kind. The h e a t i n g  fuels p ro d u c e d  

u n d e r  t hese c o n t r a c t s  shall be o f f e r e d  fo r  sale to c o n s u m e r s  in this s t a t e at 

a price e q u a l  to the cos t  of p r o d u c i n g  th e  fuels plus a r e a s o n a b l e  profit.

* Sec. 2. This Act takes ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  with AS 0 1 . 1 0 . -  

070(c).
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