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Introd uc e d :  2 / 1 4 / 8 0
Referred: C o m m e r c e  a n d
F i n a n c e

IN T H E  H O U S E  BY C A R N E Y

H O U S E  BILL NO. 742 

I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A  

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BILL

For a n  Ac t  e n t i t l ed :  " A n  Act r a i s i n g  the u p p e r  limits o n  the r a t e  of

i n t e r e s t  c h a r g e d  in c o n s u m e r  c r e d i t  a r r a n g e m e n t s . "

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF TH E  S T A T E  OF ALASKA:

* S e c t i o n  1. A S  4 5 . 1 0 . 1 2 0 ( b ) ( 1 )  a n d  (2) a r e  a m e n d e d to read:

(1) o n  so m u c h  of the u n p a i d  b a l a nc e  as does not e x c e e d

$ 1 , 0 0 0,  ( F I V E - S I X T H S  OF] o n e  percent;

(2) if the u n p a i d  b a l a n c e  e x c e e d s  $1,000, on so m u c h  of the

u n p a i d  b a l a n c e  as e x c e e d s  $1,000, f i v e - s i x t h s  [ TW O - THIRDS] of on e  p e r­

ce n t  ;

* Sec. 2. AS 4 5 . 1 0 . 1 2 0 ( c ) ( 1 )  a n d  (2) are amend e d  to read:

(1) o n  so m uch of the o u t s t a n d i n g  b a l a n c e  as does no t  e x c e e d  

$ 1 , 0 0 0 ,  two [ONE A N D  O N E - H A L F ]  p e r c e n t  pe r  month;

(2) if the o u t s t a n d i n g  b a l a n c e  is m o r e  t h a n  $1,000, one 

a n d  o n e - h a l f  p e r c e n t  p e r m o n t h  o n  the ex c e s s  ov e r  $ 1 , 0 0 0  of the o u t­

st a n d i n g  b a l a n c e ;
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