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F u n d i n g  I n f o r m a t i o n  I n t r o d u c e d :  2 / 1 4 / 8 0
G e n e r a l  F u n d  J?57T33,000,000 R e f e r r e d :  R e s o u r c e s  a n d
O t h e r  Funds - 0 - F i n a n c e

$4,133,000,(TOG

I N  THE H O U S E  B Y  C A R N E Y  A N D  M U N S O N

H O U S E  B I L L  NO. 739

IN T H E L E G I S L A T U R E  O F  T H E  S TATE O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A B I L L

For an Act e n titled: "An A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  to the A l a s k a

Power A u t h o r i t y  for c o n s t r u c t i o n  of t h e  S u s i t n a  R i v e r  

h y d r o e l e c t r i c  p r o ject) a n d  p r o v i d i n g  fo r an e f f e c t i v e  

d a t e ."

B E  IT ENAC T E D  BY T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A L A S K A :

* S e c t i o n  1. T h e  sum of $ 1 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  f u n d

to the A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  year 1981 f o r  c o n s t r u c t i o n  of the 

Susitna River h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

44.56.340.

* Sec. 2. T h e  s u m of $ 9 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  to 

the A l a s k a  Power A u t h o r i t y  for fiscal y e a r  1982 f o r  c o n s t r u c t i o n  of the 

S u s i t na  R iver h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

44.56.340.

* Sec. 3. T h e  s u m  of $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  th e  g e n e r a l  fu n d  t o  

the A l a s k a  P ower A u t h o r i t y  for fiscal year  1983 f o r  c o n s t r u c t i o n  of the 

S u s i t n a  R iver h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

44.56.340.

* Sec. 4. T h e  s u m  of $ 4 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  t he  g e n e r a l  fund to 

the A l a s k a  P o w er  A u t h o r i t y  for fiscal y e a r  1 984 f o r  c o n s t r u c t i o n  o f  t h e  

S u s i t na  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

44.56.340.

* Sec. 5. T h e  s u m  of $ 1 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  fro m  t h e  g e n e r a l  f u n d  to 

the A l a s k a  P o w e r  A u t h o r i t y  fo r  fi s c a l yea r  1 98 5  f o r  c o n s t r u c t i o n  o f  t he 

S u s i t n a  R iver h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -
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4 4 . 5 6 . 3 4 0 .

* Sec .  6. T h e  s u m  of $ 4 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  to 

th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1 9 8 6  for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S ec .  7. T h e  s u m  of $ 1 7 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f und 

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1987 f or  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec .  8. T h e  s u m  of $ 2 0 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  19 8 8  f o r  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S ec .  9. T h e  s u m  o f  $ 3 0 5 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1989 fo r  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  i n  a c c o r d a n c e  w i t h  AS  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S ec .  10. T h e  s u m  o f  $ 4 5 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a i  1 9 9 0  for  c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S e c .  11. T h e  s u m  o f  $ 4 7 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1 991 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* S e c .  12. T h e  s u m  o f  $ 5 9 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  

to t h e  A l a s k a  P o w e r  A u t h o r i t y  f o r  f i s c a l  y e a r  1 9 9 2  fo r  c o n s t r u c t i o n  o f  the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

_ 2 _  HB 739



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

r

* Sec. 13. T h e  s u m  of $ 6 6 0 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y ea r  1993 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec  14. T h e  s u m  of $ 6 1 3 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund 

to th e  A l a s k a  P o w e r  A u t h o r i t y  for f i s c a l  y e a r  1994 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 15. T h e  s u m  of $ 5 7 1 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  fro m  the g e n e r a l  fund 

to the A l a s k a  P o w er  A u t h o r i t y  for f i s c a l  y e a r  1995 for c o n s t r u c t i o n  of the 

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  A S  4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .

* Sec. 16. T h e  a p p r o p r i a t i o n s  in secs. 1 - 15 of this Act c o n s t i t u t e  a

l o a n  to the A l a s k a  P o w e r  A u t h o r i t y  for the p u r p o s e  of c o n s t r u c t i o n  of the

S u s i t n a  R i v e r  h y d r o e l e c t r i c  p r o j e c t  in a c c o r d a n c e  w i t h  AS 4 4 . 5 6 . 3 0 0  -

4 4 . 5 6 . 3 4 0 .  I n t e r e s t  s h a l l  a c c r u e  a n d  r e p a y m e n t  of the loan shall b e g i n  f rom 

t h e  d a t e  of c o m p l e t i o n  of the c o n s t r u c t i o n .  By a c c e p t i n g  the m o n e y  a p p r o p r i­

at e d  in this Act, the A l a s k a  P o w e r  A u t h o r i t y  agrees to r e p a y  the p r i n c i p a l  

a m o u n t  of the loan, w i t h  s e v e n  p e r c e n t  interest, in e q u a l  m o n t h l y  p a y m e n t s  

w i t h i n  30 y e a r s  a f t e r  the c o m p l e t i o n  of c o n s t r u c t i o n .  Th e  c o m m i s s i o n e r  of 

a d m i n i s t r a t i o n  and the A l a s k a  P o w e r  A u t h o r i t y  shall e n t e r  into a w r i t t e n  

a g r e e m e n t  as to all o t h e r  n e c e s s a r y  terms of the loan b e f o r e  the A l a s k a  P o w e r 

A u t h o r i t y  m a y  e x p e n d  or in an y  w a y  o b l i g a t e  the m o n e y  a p p r o p r i a t e d  in this 

A c t .

* Sec. 17. Th e  a p p r o p r i a t i o n  fo r e a c h  of the fi s c a l years l i s t e d  in secs.

1 - 15 of this  Act m a y  not e x c e e d  5 0  p e r c e n t  of the t o t a l  a m o u n t  d e p o s i t e d  in

t h e  A l a s k a  p e r m a n e n t  fun d d u r i n g  t h e  p r e v i o u s  fiscal year. If the am o u n t  of

a n  a p p r o p r i a t i o n  in secs. 1 - 16 of this Ac t e x c e e d s  50 p e r c e n t  of the total

a m o u n t  d e p o s i t e d  in the A l a s k a  p e r m a n e n t  fun d d u r i n g  the fiscal y e a r
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p r e c e d i n g  the f i s c a l  year f o r  w h i c h  th e  a p p r o p r i a t i o n  is made, the amo u nt  of 

the a p p r o p r i a t i o n  s h a ll  be r e d u c e d  to a n  amount w h i c h  eq u a l s  50 percent of 

the total amo u n t  d e p o s i t e d  i n  the A l a s k a  permanent f u n d  during the p r e v i o u s  

f i s c a l  year.

*  Sec. 18. T h i s  Act t a k e s  effect u p o n  the e f f e c t i v e  date of a v e r s i o n  of 

a n  A c t  e n t i t l e d  " A n  Act r e l a t i n g  to t h e  Susitna R i v e r  h y d r o e l e c t r i c  p r o j e c t . "
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