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O r i g i n a l  sponso r :  R u l e s / G o v e r n o r  Offered: 5 / 2 7 / 8 0
Referred: R ules

IN T H E  H O U S E  BY 'U K  FINA N C E  C O M M I T T E E

S E N A T E  CS FOR CS FOR HO U S E  IU Cl, NO. f*91

IN T H E  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A BTl.L

For an Art e n t i t l e d :  "An Art p r o v i d i n g  for the issuance of general o b l i g a -

t i on b o n d s  in the amount of $ 5 , 4 6 8 , 8 0 0  for the p u r p o s e

of p a y i n g  the coal of capital imp ro v e m e n t s  lor f i s h­

eries facilities-, and p r o v i d i n g  for an e f f e c t i v e  d a t e , "  

BE TT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  O F  ALASKA:

* S e c t i o n  1. For the p u r p o s e  of paying the cost of capital i m p r o v e m e n t s  

for f i s h e r i e s  f a c i li t i e s ,  g e n e r al  o b l i g a t i o n  b onds of the state in the 

p ri n c i p a l a m o u n t  of not more t h a n  $ 5 , 4 8 8 , 8 0 0  shall be issued and sold. T h e  

full faith, credit, an d  r e s o u r c e s  of the s t a t e  are p l e d g e d  to the paym e n t  of 

the p r i n c i pa l  of a n d  in t e r e s t  a n d  r ed e m p t i o n  premium, if any, on these bonds. 

T h e s e  b o n d s  shall be iss u ed  u n d e r  the p r o v i s i o n  of AS r/,15 as those 

p r o v i s i o n s  read at the time of i s s u a n c e .

* Sec. 2. If the I s s u a n c e  of these bonds is a u t h o r i z e d  by the q u a l i f i e d  

vo t e r s  of the state, a special fund of the s t a t e  to be known as the "J 980 

F i s h e r i e s  F a c i l i t i e s  C o n s t r u c t i o n  Fund" shall be e s t a b l i s h e d ,  to w h i c h  shall 

be c r e d i t e d  the p r o c e e d s  of the sale of bonds d e s c r i b e d  in sec. 1 of this Act 

e x c e p t  for a c c r u e d  Inter e st  an d  premiums.

* Sec. 3. Th e  s um  of $ 4 , 2 1 8 , 8 0 0  is a p p r o p r i a t e d  f r o m  the " 1 98 0  F is h e r i e s  

F a c i l i t i e s  C o n s t r u c t i o n  Fund" to the D e p a r t m e n t  of P u b l i c  S a f e t y  for the 

p u r c h a s e  of on e  1 2 0 - f o o t  patrol vessel to be b a s e d  at Kodiak.

* Sec. 4. T h e  s u m  of $ 1 , 2 5 0 , 0 0 0  is a p p r o p r i a t e d  from the " 1 9 8 0  F i s h e r i e s  

F a c i l i t i e s  C o n s t r u c t i o n  F und" to the D e p a r t m e n t  of T r a n s p o r t a t i o n  and P u b l i c  

F a c i l i t i e s  for a d d i t i o n a l  c o n s t r u c t i o n  c osts o f  the S h i p  C r e ek  h a t c h e r y  o n  

C o o k  Inlet.
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* S ee. ‘3. IT tin1 I s s u a n c e  of these l>onds is author ized by the q u a l i f i e d  

v o t e r s  of the state, the amount of $ 1 9 , 0 0 0  or as much of that amount as is 

found n e c e s s a r y  is a p p r o p r i a t e d  from the general r id of tin- state to the 

s t a t e  b o n d  c o m m i t te e  to c a r r y  out the p r ov i s i o n s  of tiiis Act and to pay 

e x p e n s e s  incident to the sale and i s s u a n c e  of the bonds a u t h o r i z e d  in this 

Act. T h e  amounts spent from the a p p r o p r i a t i o n  a u t h o r i z e d  hy this s e c t i o n  

shall be reimbu r s e d  to the general fund from the p r oc e e d s  of the sale of the 

bonds a u t h o r i z e d  by this Act.

* Sec. A . Th e  amount w i t h d r a w n  f r o m  the public facility p l a n n i n g  fund for 

the p u r p o s e  (if ad v a n c e  p l a n n i n g  for the impr ov e m e n t s  financed u nder this Act 

shall be reimb u r s e d  from the p r o c e e d s  of the sale of bonds a u t h o r i z e d  hy this 

A c t .

* Sec. 7. Th e q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act are to be 

is s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  voters of the state at the next 

g e n e r a l  e l ec t i o n  and shall rea d  s u b s t a n t i a l l y  as follows:

P r o p o s  iti on

S tate General O b l i g a t i o n  f i s h er i e s  f a cilities 

C o n s t r u c t i o n  Ronds $ 5 , 4 6 8 , 8 0 0

Shall the S t a t e  of Al as k a  issue its general o b l i g a t i o n  bonds in 

the principal am ou n t  of not m o r e  t han $ 5 , 4 6 8 , 8 0 0  for the p u r p o s e  

of pay i n g  the cost of capital i m p r ov e m e n t s  for fisheries f a c i l i ti e s ?  

Bonds Yes [ ]

Bonds No 1 ]

* Sec. 8. This Act. takes ef f e c t  i m m e d i a t e l y  in a c c o r d a n c e  wit h  AS 0 1 . 1 0 . - 

0 7 0 ( c ) .
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