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Origin.il s p o nsor: R u l e s / G o v e r n o r O f f e r e d :  5 / 2 7 / 8 0
R e f e r r e d :  R u l e s

IN T H E  H O U S E BY TII12 F I N A N C E  C O M M I T T E E

s e n a t e  c s  r o w  c s  for h o u s e  bii.i. no. 6 8 9

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A H ILL

F o r  a n  Act: e n t i t l e d :  "An Act; p r o v i d i n g  for the i s s u a n c e  o f  general o b l i g a­

tion b o n d s  in the a m o u n t  of $ 1 8 , 0 0 0 , 0 0 0  for the p u r p o s e

* S e c t i o n  1. For the p u r p o s e  of p a y i n g  the cost of capital i m p r o v e m e n t s  

f o r  w a t e r  and s e w e r  s y s t e m s ,  s o l i d  w a s t e  f a c i l i t i e s ,  a n d  v i l l a g e  s a f e  w a t e r  

f a c i l i t i e s ,  g e n e r a l  o b l i g a t i o n  bonds of the s t a t e  in the p r i n c i p a l  a m o u n t  of 

n o t  m o r e  than $ 3 8 , 0 0 0 , 0 0 0  s ha l l  be i s s u e d  and sold. T h e  full f a i t h ,  c r e d i t  

an d  r e s o u r c e s  of the s t a t e  a r e  p l e d g e d  to the p a y m e n t  o f  the p r i n c i p a l  of a n d  

i n t e r e s t  and r e d e m p t i o n  p r e m i u m ,  if any, on t h e s e  b o n d s .  T h e s e  b o n d s  shall 

be i s s u e d  u n d e r  the p r o v i s i o n s  of AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  r e a d  at the 

t i m e  of issuance.

* Sec. 2. If the i s s u a n c e  of t hese b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, a s p e c i a l  fund of the s t a t e  to be k n o w n  as t h e  "1980 

W a t e r  S u p p l y  a n d  S e w er  S y s t e m s ,  S o l i d  W a s t e  F a c i l i t i e s ,  an d  V i l l a g e  Safe 

W a t e r  C o n s t r u c t i o n  F u n d "  s h a l l  be e s t a b l i s h e d ,  to w h i c h  shall be c r e d i t e d  th e  

p r o c e e d s  of th e  sale of th e  b o n d s  d e s c r i b e d  in sec. 1 o f  this A c t  e x c e p t  fo r 

a c c r u e d  i n t e r e s t  and p r e m i u m s .

* Sec. 3. (a) Th e  s u m  o f  $ 3 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  from t h e  "1980 

W a t e r  S u p p l y  a n d  Sewer S y s t e m s ,  S o l i d  W a s t e  F a c i l i t i e s ,  an d  V i l l a g e  Safe 

W a t e r  C o n s t r u c t i o n  F und" t o  th e D e p a r t m e n t  o f  E n v i r o n m e n t a l  C o n s e r v a t i o n  for

of p a y i n g  the cos t  of capital i m p r o v e m e n t s  f o r w ater  

and s e w e r  s y s t e m s ,  s o l i d  w a s t e  f a c i l i t i e s  a n d  v i l l a g e  

s a f e  w a t e r  f a c i l i t i e s ;  a n d p r o v i d i n g  for an  e f f e c t i v e  

d a t e . "

BE IT EN A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  ALAS K A :
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p r o j e c t s  l i s t e d  in this s e c t i o n :

P r o j e c t  L o c a t i o n

(1) v i l l a g e  s a f e  w a t e r  c o n s t r u c­

ti o n  p r o j e c t s  u n d e r  the V i l l a g e  S a l e  

W a t e r  Act (AS 4 6 . 0 7 )  in each of the 

f o l l o w i n g  c o m m u n i t i e s

(A) C h e f o r n a k

<B) C i r c l e

(C) C o p p e r  C e n t e r

(D) h a g  1e V i l l a g e

<F.) F a l s e  Pass

(F) K o k h a n o k

(G) N e l s o n  La g o o n

(H) N e w t o k

(I) P e d r o  Bay

(J) P o r t a g e  C r e e k

(K) Rub y

(L) St. Michael

(M) S t o n y  R iver

(N) W h i t e  M o u n t a i n

(0) C e n t r a l

(P) Hus 1 in

(Q) A m b l e r

<R> K a s i g l u k

(S) A n i a k

(2) u r b a n  w a t e r  a n d  sewer and

s o l i d  w a s t e  f a c i l i t y  c o n s t r u c­

ti o n  g r a n t s  s t a t e w i d e

(b) T h e  a p p r o p r i a t i o n s  for p r o j e c t s  m a d e  in this s e c t i o n
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Amount'

$ 1 5 , 0 0 0 , 0 0 0

2 3 , 0 0 0 , 0 0 0  

m a y  be r e -
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a p p r o p r i a t e d  a m o n g  the p r o j e c t s  by law.

* Sec. 4. If the i s s u a n c e  of these bonds is a u t h o r i z e d  by the q u a l i f i e d  

voters of the state, the a m o u n t  of $1.13,000 or as muc h  of that a m o u n t  as is 

found n e c e s s a r y  is a p p r o p r i a t e d  from the general fund of the state to the 

s tate b o n d  c o m m i t t e e  to c a r r y  out the prov i s i o n s  of this Act and to pay 

e x p enses incident to the s a l e  and issuance of the bonds a u t h o r i z e d  in this 

Act. Th e  amou n t s  e x p e n d e d  from the a p p r o p r i a t i o n  a u t h o r i z e d  by this section 

shall be r e i m b u r s e d  to the general fund from the p r o c e e ds  of the sal e  of the 

bonds a u t h o r i z e d  by this Act.

* Sec. 5. The amount w i t h d r a w n  fro m  the pu b l ic  fa c ility p l a n n i n g  fund for 

the p u r p o s e  of a d v a n c e  p l a n n i n g  for the i m p r o vements financed u n d e r  this Act 

s h a l 1 be r e i m b u r s e d  to the fund from the proceeds of the sale of bonds a u t h o­

rized by this Act.

* Sec. 6. Th e  q u e s t i o n  w h e t h e r  (he bonds a u t h o r i z e d  in this Act are to be 

issued shall be s u b m i t t e d  to the q u a l i f i e d  voters of the state at the next 

general e l e c t i o n  and shall read s u b s t a n t i a l l y  as follows:

Propos ition

S t a t e  Oeneral O b l i g a t i o n  Water S u p p l y  and S ewer 

Systems, S o l i d  Waste facilities, and Village S afe 

W a t e r  C o n s t r u c t i o n  Ronds $ 3 8 , 0 0 0 , 0 0 0

Shall the S ta t e  of Alaska issue its general o b l i g a t i o n  bonds 

in the principal am o u n t  of not more than $ 3 8 , 0 0 0 , 0 0 0  for the 

purpose of p a y i n g  the cost of capital im p r o vements for water 

and sewer systems, solid w a s L e  facilities, and v i l l ag e  safe 

water f a c i l i t i e s ?

Ronds Yes | J

Ronds No f 1

* Sec. 7. Thi s Act takes effect im m e d i a t el y  in a c c o r d a n c e  w i t h  AS 01.10.- 

070(c).

-3- SCS CSHB 689


