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O r i g i n a l  s p o n so r :  R u l e s / G o v e r n o r Offered: 5 / 1 5 / 8 0
Ref er r e d :  R u l e s

IN  T H E  H O U S E BY TH E  F I N A N C E  C O M M I T T E E

C S  F O R  H O U S E  B IL L  NO. 689 (Finance)

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  SESS I O N

A B I L L

F o r  a n  A c t  e n t i t l e d :  " A n  Ac t  p r o v i d i n g  f o r  the i s s u a n c e  o f  g e n e r a l  o b l i g a ­

t i o n  bonds in the a m o u n t  o f  $ 3 8 , 0 0 0 , 0 0 0  for the p u r p o s e

BE  IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  TH E  S T A T E  O F  ALASKA:

* S e c t i o n  1. For t h e  p u r p o s e  o f  p a y i n g  the c o s t  of c a p i t a l  i m p r o v e m e n t s

f o r  w a t e r  a n d  s e w e r  s y s t e m s ,  s o l i d  w a s t e  f a c i l i t i e s ,  and v i l l a g e  s afe w a t e r  

f a c i l i t i e s ,  general o b l i g a t i o n  b o n d s  of t h e  s t a t e  in the p r i n c i p a l  a m o u n t  of 

n o t  m o r e  t h a n  $ 3 8 , 0 0 0 , 0 0 0  shall be i s s u e d  an d  s o l d .  The fu l l  faith, c r e d i t  

an d  r e s o u r c e s  of the s t a t e  are p l e d g e d  to the p a y m e n t  of t h e  p r i n c i p a l  o f  and 

i n t e r e s t  a n d  r e d e m p t i o n  p r e m i u m ,  if any, on  t h e s e  bonds. T h e s e  b o n ds  s h a l l 

be i s s u e d  u n d e r  the p r o v i s i o n s  o f  AS 3 7 . 1 5  as t h o s e  p r o v i s i o n s  read at t h e 

t i m e  of i s s u a nc e .

* Sec. 2. If the i s s u a n c e  o f  t h e se  b o n d s  is a u t h o r i z e d  b y  the q u a l i f i e d

v o t e r s  o f  the state, a s p e c i a l  f u n d  of t h e  s t a t e  to be k n o w n  as the " 1 9 8 0

W a t e r  S u p p l y  an d  S e w e r  S y s t e m s ,  S o l i d  W a s t e  F a c i l i t i e s ,  a n d  V i l l a g e  S a f e  

W a t e r  C o n s t r u c t i o n  F u n d "  shall b e  e s t a b l i s h e d ,  to w h i c h  s h a l l  be c r e d i t e d  the 

p r o c e e d s  of the s a l e  o f  the b o n d s  d e s c r i b e d  in sec .  1 of t h i s  Act p x c e p t  for 

a c c r u e d  i n t e r e s t  a n d  p r e m i u m s .  T h e  a m o u n t  o f  $ 3 8 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  

f r o m  t h e  " 1 9 8 0  W a t e r  S u p p l y  a n d  S e w e r  S y s t e m s ,  S o l i d  W a s t e  F a c i l i t i e s ,  a n d  

V i l l a g e  S a f e  W a t e r  C o n s t r u c t i o n  F u n d "  to th e  D e p a r t m e n t  o f  E n v i r o n m e n t a l  

C o n s e r v a t i o n  to be a l l o c a t e d  i n  a c c o r d a n c e  w i t h  t h e  f o l l o w i n g  p r o j e c t s  a n d

o f  p a y i n g  t h e  c ost o f  c a p i t a l  i m p r o v e m e n t s  for w a t e r  

a n d  sewer s y s t e m s ,  s o l i d  w a s t e  f a c i l i t i e s  and v i l l a g e  

s a f e  w a t e r  f a c i l i t i e s ;  and p r o v i d i n g  f o r  an e f f e c t i v e  

d a t e . "
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e s t i m a t e s :

P r o j e c t  L o c a t i o n  Amount

(1) v i l l a g e  safe w a t e r  c o n s t r u c­

tion p r o j e c t s  under the V i l l a g e  S afe 

W a t e r  Act (AS 46.07) in e a c h  of the

f o l l o w i n g  c o m m u n i t i e s  $ 1 5 , 0 0 0 , 0 0 0

(A) C h e f o r n a k

(B) C i r c le

(C) C o p p e r  Center

(D) Engle Village

(E) F alse Pass

(F) Ko k h a n o k

(G) N e l s o n  Lagoon

(H) N e w t o k

(I) Pedro Bay

(J) Port a g e  C reek

(K) Ruby

(I.) St. Michael

(M) S t o n y  River

(N) W h i t e  M o u n t a i n

(2) u r b a n  w a t e r  and sewer a n d

s olid w a s t e  fa c i l i t y  c o n s t r u c­

tio n  g r a n t s  s t a t e w i d e  2 3 , 0 0 0 , 0 0 0

* Sec. 3. If the i s s u a n c e  of these b o n d s  is a u t h o r i z e d  by the q u a l i f i e d  

v o t e r s  of the state, the a m o u n t  of $ 1 3 3 , 0 0 0  or as m u c h  of that amount as is 

f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  the g e n e r a l  fund of the state to the 

s t a t e  b o n d  c o m m i t t e e  to c a r r y  out the p r o v i s i o n s  of this Act and to pay  

e x p e n s e s  i n c i d e n t  to the sale and i s s u a n c e  of the bonds a u t h o r i z e d  in this 

Act. T h e  a m o u n t s  e x p e n d e d  f r o m  the a p p r o p r i a t i o n  a u t h o r i z e d  by this s e c t i o n
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shall he r e i m b u r s e d  to the general fund f rom the p ro c e e d s  of the sale of the 

b onds a u t h o r i z e d  by this Act.

* Sec. 4. T h e  a m o u n t  w i t h d r a w n  f r o m  the p u b l i c  f a c i l i t y  p l a n n i n g  fund for 

the purp o s e  of a d v a n c e  p l a n n i n g  for the i m p r o v e m e n t s  f i n a n c e d  u n d e r  this Act 

shall be r e i m b u r s e d  to the fund from the p r o c e e d s  of the sale of bonds a u t h o­

rized by this Act.

* Sec. 5. Th e  q u e s t i o n  w h e t h e r  the bonds a u t h o r i z e d  in this Act are to be 

is s u e d  shall be s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of the s t a t e  at the next 

g ener a l  e l e c t i o n  an d  shall read s u b s t a n t i a l l y  as follows:

Propos ition

S t a t e  G e n e r a l  O b l i g a t i o n  W a t e r  S u p p l y  anil S e w e r  

S y s t em s ,  S ol i d  Waste F a c i l i t i e s ,  and V i l l a g e  Safe 

W a t e r  C o n s t r u c t i o n  Bonds $ 3 8 , 0 0 0 , 0 0 0

Shall the S t a t e  of Ala s k a  issue its g e n e r a l  o b l i g a t i o n  bonds 

in the p r i n c i p a l  amount of not m o r e  t h a n  $ 3 8 , 0 0 0 , 0 0 0  for the 

p u r p o s e  of p a y i n g  the cost of c a p i t a l  i m p r o v e m e n t s  for water 

and s e w e r  systems, solid w a s t e  f a c i l i t i e s ,  and v i l l a g e  safe 

w ater f a c i l i t i e s ?

Bonds Yes [ ]

Bonds No [ ]

* Sec. 6. T h i s  Act takes effect i m m e d i a t e l y  in a c c o r d a n c e  w i t h  AS 0 1 . 1 0 . -  

0 7 0 ( c ) .
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