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Introduced: 2/1/80
Referred: Finance

BY T H E  R U L E S  C O M M I T T E E  BY 
I N  T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

H O U S E  B I L L  NO. 662

I N  TH E  L E G I S L A T U R E  O F  T H E  S TATE O F  A L A S K A

E L E V E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

A  BIL L

F o r  an A c t  e n t i t l e d :  "An A c t  t r a n s f e r r i n g  loans to the A l a s k a  I n d u s t r i a l

D e v e l o p m e n t  A u th o r i t y ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  

da t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S TATE O F  ALASKA:

* S e c t i o n  1. A l l  right, title, an d  i n t e re s t  in  the loans d e s c r i b e d  in 

sec. 2 o f  this Act, a n d  all right, title, a nd  i n t e r e s t  in a l l  m o r t - g a g e s ,  

notes, a n d  o t h e r  i n s t r u m e n t s  o f  s e c u r i t y  m a d e  in c o n n e c t i o n  w i t h  t ho s e  

l o a n s , p u r c h a s e d  b y  the D e p a r t m e n t  of R e v e n u e  f r o m  the D e p a r t m e n t  of  Commerc^ 

a n d  E c o n o m i c  D e v e l o p m e n t ,  a n d  h e l d  in the g e n e r a l  fund on J u l y  1, 1980, b y  

t h e  D e p a r t m e n t  o f  Revenue, a r e  t r a n s f e r r e d  to t h e  A l a s k a  I n d u s t r i a l  D e v e l o p­

m e n t  A u t h o r i t y  for d e p o s i t  in the e n t e r p r i s e  d e v e l o p m e n t  f u n d  e s t a b l i s h e d  

in A S  4 4 . 6 1 . 1 5 5 .

* Sec. 2. T h i s  A c t  a p p l i e s  to (1) small b u s i n e s s  loans m a d e  u n d e r  A S  

4 5 . 9 5  a n d  w h i c h  have, w h e n  c o mbined, u n p a i d  p r i n c i p a l  b a l a n c e s  on J u l y  1, 

1980, t o t a l i n g  $ 2 2 5 , 0 0 0 , 0 0 0 ;  a n d  (2) v e t e r a n s  l o a n s  m a d e  u n d e r  A S  2 6 . 1 5  a n d  

w h i c h  have, w h e n  c o m bined, u n p a i d  p r i n c i p a l  b a l a n c e s  on J u l y  1, 1980, 

t o t a l i n g  $ 2 7 5 , 0 0 0 , 0 0 0 .

* Sec. 3. The commissioner of revenue shall select the loans to be 

transferred and shall execute all necessary instruments to transfer all 

right, title, and interest in these loans, mortgages, notes, and other 

instruments of security to the Alaska Industrial Development Authority 

enterprise development fund. The authority shall credit the loans, mort­

gages, notes, and other instruments of security to any account in the 

enterprise development fund, except the Interest reduction account
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e s t a b l i s h e d  in A S  4 4 . 6 1 . 1 5 9 ,  I n  t h e  a m o u n t s  it d e t e r m i n e s .  

*  Sec. 4. T h i s  A c t  t a k e s  e f f e c t  J u l y  1, 1980.


